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Ideal  Conditions  Face  Western 
Farmer  As  New  Crop  Underway 

Another  Flush  Year  Indicated  wHh  "Greatest  Spring 
Crop  in  History"  —  $325  Million  to  Come  from  Carry 
Over  Harvest  —  Big  Wheat  Year  in  Prospect  for 
the  Prairies 


tSprclal  to  The  Financial  Time!!) 


Winnipeg.  —  Like  a  vast.  ilUmit- 
«h!e.  green  carpet,  the  west  is  now 
scanning  its  neu-  grain  crop  whach 
is  everywhere  projecting  itself 
above  tihe  soil.  With  the  $325,000,000 
yet  to  come  from  "the  greatest 
spring  crop  in  history",  the  farmers 
would  appfiar  to  be  in  for  another 
flush  year. 


is  in  the  best  condition.  Thus  mois-  i 
lure  in  Alberta  is  rated  at  122  per 
cent  of  normal,  while  Saskatchewan 
is  placed  at  125  per  cent  The 
moisture  reserves  in  Manitoba  are' 
rated  at  80  jer  cent  of  normal.  The, 
rains  on  the  prairies  since  April  1 ! 
have  been  only  48  per  cent  of  nor-' 
may.  actually  only  nine  per  cent  of  I 
normal  in  this  province.  j 

At  this  writing  however,  a  cool 
north  wind  is  sweeping  the  prairies,  j 
The: 


On  the  land  about  two  weeks  in 
advance  of  the  average  season  and!g„jj  skies  are  overcast, 
three  weeks  ahead  of  1951.  the  | 

fanners,  particularly  those  in  the  j  Throughout  the  west  there  is 
central  and  northern  regions, 
already  done  a  prodigious  j<^.  T^- 

d«ymn.dofthenewcropvh^t  ha  developed  by 

been  sown  while,  in  the  vast  University  of  Minnesota.  Ls  a 

acreages  of  coarse  grams  have  been  ,  ,  .  j  ..  ... 

^  *  bearded  variety  and  highly  resist- 

ant  to  leaf  ru.st.  It  looks  like  a 

Becau.se  of  the  gigantic  .spring  natural  wheat  for  Manitoba  and 

harvesting  ta.sk.  the  year  19.52  will  south-eastern  Saskatchewan,  and 
be  a  memorable  one  in  the  annals  extensively  planted  this 

of  we.^tern  agriculture  Duiing  Test.s  made  indicate  it  will, 

many  .seasons  in  the  past  the  P'o-  ^oth  Thatcher  and  Red- '  ^  •  . 

reeds  of  the  grain  have  fallen  con-  g.,g,^  unfortunately  it  appears 

siderably  below  the  $325,000,000  ^0  be  susceptible  to  loose  .smut. 
which  the  farmers  .should  get  for  established  too.  that  It  i 

the  crops  left  in  the  fields  la.st^^.pn-^  River' 

fall  Nevfij-theless.  mo.st  rural  fnlk 

hope  they  vdll  never  encounter'  - - - 

umilar  conditions  again  D  Dl 

Machinery's  Big  Job  ixClQllCTS  mjICITII€ 

Kqiiipped  with  modem  machinery’ 
the  big  spring  job  was  done  by  rr  I  0 1 

about  lOO.nOO  farmers  Some  .50.000' 
combines  were  needed  and  about 
double  that  number  of  gram  lank 
tnicks.  j 

Twenty  years  ago  it  wo'uld  have! 
required  four  times  as  many  men, 
and  about  300,000  horses.  Kven  ai 
that,  it  would  have  taken  twice  as 
long  to  do  the  work  Moreover,  the 


Liberals  to  Take  Four  of  The 
Six  By-Elections  Coming  I/p? 

Give  C.e.r.  Ontario  County  and  ConservatlTes  Vlc- 
toria-Carlton — Independent  May  Take  Roberval  Seat 
But  Votem  Might  Be  Wary  of  "Independenta" 

By  TEMPCS 


Put  me  down  as  guessing  that 
the  Liberals  will  lake  four  out 
of  the  six  by-elections  coming  up. 
The  Conservatives  seem  to  be 
sure  of  one,  and  the  CCF  should 
have  the  inside  track  ir  another. 

To  ipe  the  biggest  question 
mark  is  in  Ontario  County  Here 
in  the  constituency  where  Whitby 
is  the  county  town  and  Oshawa 
the  metropolis,  a  vacancy  was 
created  w'hen  the  Great  White 
Falher.  Walter  Thomson  vacated 
the  seat  he  had  won  for  the 
Liberals  in  The  federal  arena 
to  try  his  luck  in  the  provincial 
field. 


now  in  the  Hou.se.  These  mem¬ 
bers.  Paul  Dube,  of  Restigouche- 
Madawa.ska:  Arthur  Masse,  of 
Kamouraska.  and  Hector  Dupuis, 
of  SI  Mary,  all  beat  a  regular 
Lioeral  candidate  Then  as  soon 


Is  U.S.  Headed 
For  Last  Round 
Of  Inflation? 

Flections  Spur  Inflation 
Policies,  with  turopa  in 
Throes  of  Secession  — 
Canada  Holds  Middle 
Path 


accepted  a.=  bona  fide  Liberals, 
So  there  is  always  a  possibility 
of  an  Independent  Liberal  get¬ 
ting  in  There  is  also  a  long 
shot  dhaiice  that  he  might  go  the 
way  of  Paul  Gagnon  and  stay 
among  the  Independents  and  oc- 


The  Liberals  aie  running  a  spec-  1  casionally  vote  for  the  Conserva- 
tacular  greenhorn  in  Ontario  m  i  lives 


First  fluid  catalytic  cracking  unit  in  Ontario  i.s  this  forest  of  steel  whicn  started  operating  during 
past  week  at  the  Canadian  Oil  Companies’  refinery  at  Sarnia.  Other  units  of  tne  $22.(Kin,nOO  refiner.v 
are  nearing  completion  and  the  entire  plant  will  be  m  action  by  early  summer. 

Is  Ross  Thatcher  Competition  on 
Trading  An,, s  f-'M 

Border  Declines  \  ,77^-.  Again  a  Factor 


Lag  in  Upturn 


Sales  end  purchases  in 
balance  —  No  up-turn  of 
Canadian  buying  on  New 
York  stock  market  noted 


Man-made  fibres  battle 
wool  and  cotton — Synthe¬ 
tic  rubber  drops  price  of 
natural  product 


Could  Be  Other  Reasons — 


Sale.s  and  purchases  of  securitie.s: 
_  ,  u.  .  between  Canada  and  other  count- 

Resistance  to  High  Prices pfi  ^  lower  level  Latest, 
and  Taxes  That  Reduced  I  figures  for  February  show  a  month- 
Purebasing  Power  '  million  as  against 

_ _  ‘$70  million  in  Februaiv  1951 


horse.s  would  have  been  tired  out 

and  rendered  incapable  of  doing  the  weather'  .  There  are  probaoly  technical 

a  spring  seeding  job  such  as  is  The  weather  in  Canada’s  metro-  factors  involved.  Under  foreign 
t.  „  ^  ha.c  polls  ha.s  not  been  particularlv  ^’'‘'f'ange  control  every  purchase 

being  done  oh.s  spring.  shoppers  f""'"  non-resident  owners  had  to  be  *0  f^rl  of  dropping  Moose  .law  well  .su.siained.  bnyeivs  are  by  no 


by  A.  F.  C. 

That  swishing  sound  you  heard 
was  "strike  two”  on  Ross  Thatcher 
the  CCF  member  for  Moose  Jaw. 

"Strike  one"'  was  when  the 
handsome  likeable  Chamber  of 
Commerce  socialist  broke  with 

his  party  on  doctrinaire  matters,  i  - - -  | 

Now  comes  •Strike  twm,”  a  few  i  Bullish  items  were  few  and  far 
syllables  of  chiding  from  his  chief,  between  in  the  news  of  the  week, 
M  J.  Coldwell.  Will  the  CCF  Last  '.veek,  the  .shedding  of  the 
leader  breeze  another  one  past  credit  re.strictions  w^as  a  bullish 
him  for  "strike  three"  and  out;  factor  on  the  domestic  srene.  It 
or  will  he  get  a  base  on  balls  has.  however,  had  a  rather  apat.he- 
from  the  redistribution  commit-  tic  reception  by  the  buying  public 
tee.  according  to  preliminary 

There  is  talk  now  fjust  talk  ,  report.s.  Tliough  retail  sales  are 


none  other  than  .Mackenzie  King's 
nephew  John  L  lui.v  Lay  is 
cutting  his  eye  leeth  lot  of 
Liberals  are  doubtful  if  he  ever 
gets  to  Otta-wa  Others  .say  mat 
"things  look  oettev  than  they 
did  '  Piesence  of  a  ortam  L.ih- 
eral  in  a  Cadillac  around  town 
haidiy  helps  to  steal  the  CCF 
vote 

Osihaw'a  itself  is  CCF  and  re¬ 
putedly  that  body  us  financed  by 
the  labor  iinion.s  3'he  country  us 
Liberal  with  a  sprinkling-no- 
more-of  Coruservativ es. 

.Mayor  Micihael  Stan'  of  the 
City  of  Oshawa  is  the  PC  candi¬ 
date  and  It  looks  as  if  he  will 
get  nowhere  Herbm  Roy  .Scoil, 
district  farmer  is  the  CCF  hope. 
'The  socialt.«ts  wdll  avoid  all  the 
mistakes  of  1949  and  will  ti'y  to 
rekindle  the  s^nrit  of  48  when  a 
peculiai'Jy  irritating  fellow  called 
Williams  won  the  election,  gor  to 
Ottawa  and  promptly  talked  him¬ 
self  and  his  party  out  of  the 
riding. 


That  1952  is  Presidential  election 
year  in  the  United  Slates  will  hav* 
'an  important  bearing  on  the  trend 
lOf  business  in  North  .America  id 
as  they  got  to  Ottawa,  they  ate  ^he  months  to  come  Signs  ax'c  In- 
crow  and  in  due  course  were  'creasing  that  the  Administration  in 

j  Washington  will,  at  all  costs,  keep 
I  the  economy  in  full  gear  and  fore- 
^stall  till  November  the  correction 
'of  the  Korean  inflation  which  is 
knocking  at  the  door 
I  President  Truman  this  week  gave 
'a  new  twist  to  the  theory  of  emer¬ 
gency  powers  w'hen  he  declared 
that  he  needed  them  to  control  m 
I  well  the  forces  of  deflation  as 
tho.se  of  inflation  Already,  in  tba 
steel  dispute  it  has  become  appar¬ 
ent  that  an  agency  created  to  ei.irh 
Inflation— the  W'age  Stabilization 
Board,  which  is  .supposed  to  pre¬ 
vent  undue  rises  of  wages — acted 
deliberately  in  a  way  as  to  giv'e 
.inflation  another  lift.  Another  sign 
that  deflation  is  now  the  paramount 
concern  in  Washington  ha.s  been 
the  abolition  of  all  consumer  credit, 
controls,  the  action  followed  bv  one 
It  should  be  a  .shoo-m  for  .loseph  that  of  Canada  but  the  degree 

Deslieres  the  mayor  of  .Sutton. 

The  PC  man  i.s  Henri  Demers  a 
Farnham  biisine.ss  man;  and  the  j 

CCFer  us  Philip  Borgan  who  ! further  by  taking  off  the  hd  on  the 
should  lo.se  h,s  d^spasit  If  all  goes  .voluntary  credit  restraint  program. 

a  set  of  measures  that  correspond 
to  the  restrictions  on  the  volume 


But  the  betting  should  he  that 
Liberal  candidate  Cyrille  Potvin 
41 -year-old  Rooerval  lawyer 
should  beat  Independent  Boulan¬ 
ger  and  also  knock  off  Paul 
Spence,  the  .Missta.sstni  account¬ 
ant  I'd  call  this  a  win  for  the 
Liberals 

Not  since  Dr.  J  C.  Pickel  in  i, 
Brome  Mi.ssussquoi  back  in  1930 
beat  the  late  Hon.  Mr  Kay  has 
a  Conservative  won  down  there 


jof  justification  was  far  less  obvioiw 
than  it  has  been  here. 

Washington  went,  however,  much 


according  to  seheduie 
There  was  talk  of  Col  Haile 
the  Liberal  MP  from  194(1  to  1949  ,of  bank  loans  in  Canaria  The  step 
running  again,  but  after  repeated  :comcide.s  with  a  rise  in  the  bond 
reports  he  took  a  powder  and  'market  which  is  making  cheaper 


credit  available  to  borrowers  It 
also  coincides  with  a  period  of  de¬ 
ficit  financing  by  the  Treasury 
which  will  increase  money  volume 


Fortunate  Manitoba  got  most  of 


ill  gram  in  before  last  fall's  rams 
Its  expo-ed  .-tuff  however,  has  been 
valued  at  $9,682,000  which  incliide.- 


during  the  past  ten  da, vs  since  re- i  ** 


strictions  on 
were  slashed. 


securi- 

in.sialment  buying  **  ’^on  -  resident.  While 

The  weather  may.!'*’’'  presented  no  overall  problem 
indeed,  have  held  some  of  the  *"  years  were 

customers  back,  .\t  any  rate,  this  by  large  net  sale*  of 

I  securities  to  non-residents,  it  re¬ 
hopeful  retailers  why  easv  credit seldom  balancing  tran- 

farmers  expect  to '  gel' a 'mtll'of the'  buying  ru.sh  individual  broker 

faimei.s  expect  to  gci  a  loiai  expected  artificially  boost- 

Retail  .sales  last  week  were  verv  T'*  trading,  Ut  wa,.  also 

much  normal  and.  m  dollar  volume.  «’-h‘t''age  differ- 

Today  the  agrocultural  outlook  „„  g^  ^  ential  between  New  York  and 


as  ore  of  the  Saskatchewan  cas-  means  ru.shing  into  the  .stores 
ualtlfs.  That  would  throw  in  "the.  avail  themselves  of  easy  credit, 
.law"  with  a  good  Liberal  riding.  Prices  have  started  on  a  dowTiward 


some  3  900,060  bu.shels  of  wheat 
The  lion's  .share  of  the  .spi  mg  . 

bonanza  or  a  total  of  $173,461,000  ‘he  Principal  reason  given  by  | 
will  go  to  Saskatchewan.  .Alberta's 
farmer.s  ex 
$110,1,50.000. 

General  Rains  Needed 


Or  Moose  Jaw.  traditionally  Tory 
•n  the  past,  ma.v  be  written  off 
and  tossed  to  Lake  Centre  and 
therefore  to  John  Diefenbaker, 


path,  buyers  feel,  and  there  is  no 
need  for  hurry. 

International  news  confirms  the 
reversal  of  economic  trends  In 


did  not  run.  Too  bad  for  him 
because  Premier  St  Laurent  liked 
him  and  might  have  had  plans  lor 
him. 

Up  in  Waterloo  North  there  are  by  an  estimated  I2'j  billion  dollar.*, 
people  old  enough  to  remember 
h'^ard  no  fir.«t-hand  ,  when  a  Tory  won  But  Billy  Fuller 
captured  the  seat  for  the  Liberals 
in  1917  against  bitter  Unionist 
odds  and  Liberal  it  has  stayed 
ev’er  since. 

The  hand.‘some  and  popiilar 
Louis  Breifhaupt  'acated  Water- 


No  doubt  about  it,  the  hand-  i  Britain,  for  e.xampie,  the  Chaiicel- 
.some  hardware  man  is  giving  the 
se.ssion  some  life.  It  is  also  the 
first  signs  of  political  intransige- 
ance  in  a  party  which  follows  the 


in  tihe  southern  and  central  area.s 
would  now  like  to  see  something . 
like  a  general  rain  Because  of  the 
dry  top  .soil,  much  of  the  grain  was 
sown  deeper  than  u.siial 


on  the  prairie  Is  pretty  close  to  the  g^^^  stated  Dunn  &  Bradstreet  and  prices  which  di.sappeared  party  line  like  so  many  amiable  ,the  lOO.Of 

ideal.  The.  hot  weathe!  needed  10,^^,^  Financial  Time.s’  own  inve.sli- 1 "  foreign  exchange  controls  Red.s.  Ross  Thatcher  may  be  tired  time,  it  is 

condition  the  expo.-cd  gram  gation  this  week  came  pi ettv  well  ’  '  '  " 

subsided,  but  the  .spring  ha.s  been  conclusion:  Thei'e  was  Another  factor  of  a  technical 

unusually  d.-y.  With  their  wheat  all  gb„„rmal  buvmg.  even  in  such  • naturally  that  volume  , 

refrigerators,  wash- ,  ‘rading  in  New  York  as  well  as'  ^ 

ing  machines  which  had  been  par-  r'n  the  Canadian  exchanges  ten.i- i 
ticularly  .singled  out  in  the  credit  ‘n  lower  this  year  than  last.  ; 
restrictions.  '  ®nt  after  these  technical  factors ' 

It  is  quite  possible,  that  it  was  ®re  discounted,  there  remains  still 
all  the  fault  of  the  sluggish  spring  i  tltal  .American  buying  of' 

On  the  .southern  praiiies  too.  weather.  But  if  the  sunshine  that ' ‘^^nadian  securities  is  proceeding  at  i 
farmers  are  busy  with  spring  <'o‘- 1  myg,  break  through  the  watery'^  less  aggrcssve  pace  than  in  eariy 
tivation,  chiefly  to  minimize  the  ‘n  February  of  last  year  to- 

gro'v  Th  of  w.ld  oals.  the  "'^>■*5  '>  i  bring  an  appreciable  change,  then  transactions  had  re.sulied  in  a 
the  w  eeits  vs  ic  piague  e.se  would  have  to  look  for  other  oet  sales  balance  for  Canada  to 
plains  tie  p.  esent  rate  o  pro  ppg^^^u  Some  of  those  reason.'  have  tune  of  $23  million  TJii.s  year 

been  volunteered  by  b^isine.'s  men  •‘'ales  and  purcha.'es  of  securitie.' 
to  The  Financial  Times'  roving  re-  "''^'’P  almost  offfsetting.  sales  by  ^ 
porter.  Canada  exceeding  purchases  by  a 

"Consumer.'  balk  at  the  high  SI-4 

Generally  however,  it  looks  like  I  -m,  .  ' 

— .  —  -  -  -  purcha.se  bai¬ 


lor  of  the  Exchequer,  R  A  Butler, 
.slashed  the  purchase  tax  on  textile 
good.'  by  $.50  million  as  unemploy¬ 
ment  in  the  textile  mills  pas.'ed 
000  mark.  .\1  the  same 
now  moi'e  and  more  rec- 
of  it  all  Or  maybe  he  is  eyeing  ognized  that  the  deepening  vvorld- 
the  Liberals  wistfully  Or  as  seems  ^w  ide  textile  ci'i.-is  is  not  one  for 
possible,  he  just  doesn  t  give  a  |  w  hich  the  concessions,  easier  cred¬ 
it  or  even  protective  tariffs  could 
be  the  healing  remedy. 

Battle  of  Competition 
Mass  produnion  of  the  cneaper 
^man-made  fibres  —  nylon,  orlon. 
dakron  —  to  which,  this  spring. 

I  Germany  s  reptiiediy  even  superior 
!  parlon  is  being  added— are  menac¬ 
ing  the  livelihood  not  only  of  the 
mill  workers  who  convert  nature's 


I  hav 

worthwhile  gossip  bom  Ontario 
but  thus  L'  one  that  a  gtiod  many 
Liberals  expect  to  lose. 

The  other  loss  the  Liberals 
have  braced  them.solves  for 
while  the  Con.'ervatives  are  set¬ 
ting  tne;r  faces  for  the  victory- 
smile  1.'  V’icloria  -  Charleion.  The 
momentum  begun  by  the  late 
Heber  Hatfield  should  be  good 
enough.  Tough  Heber.  the  potato 
king,  stole  tne  riding  from  the 
Grits  in  1940  and  kep*  it  in  his 
hip  pocket  as  long  as  lie  lived 

The  aura  of  this  doughty  Tory 
lives  on.  This  lea\p'  Gage  W. 


before  the  end  of  the  year. 

Election  Expediency 
!  The  reason  why  nil  this  should 
i  be  so.  ts  not  far  to  .seek-  If  the 
'  I''  S  economy  can  be  keipt  buoyant 
and  labor  happy,  the  Democratic 
party  may  yet  once  more  be  re- 
'tiiT-ned  to  power;  if  it  .shouldn’t 
loo  Nor'h  for  the  elegance  of  the  |  Repub¬ 

licans  to  tackle  deflation.  The  Dem- 
I  ocrats  will,  in  the  p-uiblic  mind,  be 
associated  with  an  era  of  unabated 


lieutenant  goverriorship.  In  his 
j  place,  is  upcoming  Norman  C 


;  Schneider,  the  Livprwurst  and 
I  Weinerschnilzel  man  who  rriakes 
‘  those  enticing  edible  products 
;  with  the  Schneider  label.  I  hope 
1  that  Mr.  Schneider  and  1  become 
good  friends,  particularly  if  he 
'  makes  a  habit  of  arriving  in  Ot- 


Montgomery  a  Woodstock  barns-  !  tawa  with  a  ham  under  his  arm. 
ter  an  odds-on  choice.  On  bal-  !  .As  for  Gloucestp’ .  the  quiet  and 


gress  about  half  of  title  acreage  de¬ 
voted  to  coarse  grains  should  be 
planted  in  the  south  by  the  end  of 
thi.s  week. 


big  wheat  year  Otherwise  the 
■neral  pattern  of  the  crop  is  ex¬ 
pected  to  be  pretty  much  the  same 
as  la.'t  year.  De.spitc  the  labor 
shortage,  the  early  spring  is  ex¬ 
pected  to  I'fsult  in  an  overall  in- 
crea.'P  in  the  acreage  under  cul¬ 
tivation. 

Early  Harvest  Indicated 


prices 


spp- 1  There  was 


tury  record  has  been  that  he  sum¬ 
mons  them  when  he  wants  them, 
forgets  them,  or  is  frigidly  correct 
otherwise. 

He  gave  a  new  order  this  week 

,  ,,  ,  „  cial  sales  they  have  .seen  in  recent  ance  of  $1.3  million  with  the  U.K. '  barring  pre.ss  from  Rideau  Hall 

fienpiraJ  paU^^m  of  tne  crop  ex*i  ^  ^  j  •  j  ,  .  . 

...  ...  iiDonths  nave  given  them  the  idea  and  a  net  sale5  balance  of  $1,8  when  certain  group5  arrive.  Poor 

that  It  was  foolish  to  pay  t  c  reg-  'Continued  on  Page  12)  '  'Continued  on  Page  12) 

ular  list  price.  They  are  waiting 
for  more  of  those  breaks." 

A  large  department  store  ex¬ 
ecutive  said;  "There  was  more 
.'hopping  interest  and  more  people 
in  the  store,  but  there  weren’t  more 
If  the  present  favorable  eondi- ,  People  came  to  look  at  the  j 

tir.ns  are  su.stained  loo,  it  will  mean !  p^.j^p  of  washing  machines  and  Vaneoin-er  —  .Some  of  Canada’s  region  of  Canada  which  is  quite 


❖  <•  <• 

Reporters  going  to  Rideau  Hall  ^ 
are  getting  the  brush  off  from  i 
Governor-General  Massey.  His  an-  i 
tipathy  to  the  press  has  long  been  i 
known,  except  when  he  w’ants 
.something  from  them.  Then  he  i 
puts  on  an  act,  is  gracious  and 
radiant. 

Generallv  speaking  the  press 
has  always  been  regarded  as  ser-  but  of  the  sheep  growers 

vants  by  Massey.  His  Quarter  cf*r5-  i^rid  cotton  groweis  themsehes 

There  wnll  eventually  result  some 
.sort  of  a  balance  between  nature 
and  .synthetic  fiores.  But,  at  ihi,' 
stage,  the  texiiles  are  tne  scene 
of  what  IS  perhaps  the  greatest 
battle  of  international  competition 
ever  waged 


anre  he  should  beat  Hugh  Tail, 
a  fellow  Woodstockei  and  a  jour¬ 
nalist.  unless  theie  are  local  per¬ 
sonalities  that  f-iuaed  me 

As  to  the  other  four,  iny  guess 
is  that  it  '..s  4  to  0  for  the  Liberals 
I  can  see  a  cloud  no  b.gger  than 
a  man's  hand  in  Roberval. 

The  cloud  is  an  Independent 
Liberal  called  .Adjutor  Boulanger 
of  S1  Felicien 

I  draw  your  attention  to  that 
loaded  word  'Independent "  I 
am  not  unmindful  of  the  for¬ 
mula  u.'ed  by  three  or  more  MP's 


self  effacing  Clovis  Richard  bow¬ 
ed  out  after  a  lifetime  of  poli¬ 
ticking  here  and  dowm  below. 
He  i.s  now  on  the  N.B.  bench.  Re¬ 
placing  Judge  Richard  presum¬ 
ably  will  be  H  J  Robichaiid,  40 
vear-old  Libera!  candidate.  He  is 


BC  May  Find  Independence  from 
Outside  Supply  of  Natural  Gas 


Aviation  Gasoline  Rationing 
In  B.C.  Impedes  Developments 


j  The  ccin.'umer,  confronted  wuth 
a  glut  of  textile  fibre,'  whether  j 
'nature-grown  or  man-made,  is  wait  i 
i  ing  for  tne  low  er  price  of  the 
:  final  manufaclnred  product.  ■ 

!  Lead.  Rubber  Fall 

'  While  average  world  commodity  ,^,p  province  and 

prices  nave  held  tairly  sleady  exhorts  io  the  .'tale  of 

around  recently  established  19.51-.52 


prosperity,  the  Republicans  plagued 
with  a  record  of  rpce.siRion — as  it 
'  has.  indeed,  already  become  the 
;  thank le.'s  lot  of  Mi  Chu refill's 
,  C  o  n  e  r  V  a  1 1  v  e  GqvernTne'nt  in 
j  Britain 

I  The  world-wide  trend  15  one  of 
i  deflation  —  the  natural  hangover 
;  from  the  panic  buying  of  the 
-  Korean  War  scare  In  Europe,  un- 
'  emplo.vment  i.'  rising,  in  almost 
'every  country,  but  notably  in  Italy, 
j. Austria.  Switzerland  and  in  the 
'  textile  districts  oif  Britain,  In 
■France  which  got  the  medicine  a 
opposed  by  Albany  M  Robich-  iptue  later  and  which  is  enjoying 
and.  40-.vpar-old  Bathui'si  law-  i  rhe  U  S  -  financed  construction 
yer  If  the  PC'.'  haven’t  writien  boom  of  airfields  and  military 
this  off  they  should  The  Con-  ^  bases,  the  warning  signals  mada 
.serv'atives  haven’t  won  Glouces-  |  cheir  aippeararice  too  m  the  past, 
ter  since  1896  when  T  Bouchard  ,  few  w-eeks. 

took  the  seat  j  In  the  face  of  this  world-wide 

_ ^Continued  on  Page  12' _ ,  U'ena — wnich  Ls  also  reflected  in  a 

j  sharp  rece.s.'iori  of  foreign  trade 
'from  which  Canada  has  thus  far 
j  been  exempted  —inflation  in  the 
I  United  States  cannot  go  exactly 
■  rampant.  But  the  combination  of 
I  various  factors  cited  above,  in  par- 
I  ticular  the  unqualified  political 


;  support  w'hich  the  Truman  admin- 


two  signihcant  price  breaks.  One  co 


Sperial  to  The  Financial  Times 

Vancouver  —  Sufficient  natural |  we.s'.ern  Washington  is  expected  to  ■  isiration  is  throwing  behind  la- 
i-es^fves  may  be  proven  in  ’  total  about  300  million  cubic  feet'  'Continued  on  Page  12) 

Britisii  Colum'oia  during  the  next  per  day.  j 

.SIX  mont'n,'  to  supply  all  pipeline  Start  Laying  Next  Year 

Preparation  of  the  righi-of-way 

estimated  expoits  lo  the  .-taie  oi  pipeline,  that  now  awaits, 

Washington,  accoiding  to  Norman  sanction  of  .Alberta  and 

Whittall.  executive  of  West  Coast 


an  early  harv  est  and  the  con.sequent  ,,pfp,gg,.3jpj.^  inqu’'’'Pd  how  ,  niost  important  develoments  are  independent  of  aviation  gasoline  there  have  heen  nonetheless, 

reduction  in  the  risk  of  fro.st  and  they  would  have  to  lay  down.  |  being  impeded  and  may  be  brought  supplies  from  the  United  States 

rust  damage.  Thu.s  Thatcher  which  didn't  close  more  deals.”  almo.st  a  .standstill  by  the  total-  but  this  fact  w^as  not  recogni.sed  tnem  is  of  direct  interest 

was  grown  on  65  .5  per  cent  of  the  I  uifleiing  opinions  were  heard  on  !>'  unnece.ssary  rationing  of  avia-  the  rulings  made  in  this  connection,  u  ^g^^  g)^,p,.  g  brop  of  two  cents  company  is  now  organizing  gp(„ai  laying  of  the  pipe  will  noti^bat's  Happening  in  Britain  . 

wheat  acreage  in  the  w  est  last  year  I  tj„n  gasoline  in  Briti.'h  Columbia  a.s  a  result  of  the  oi!  workers’  the  turn  of  the  month  the  details  for  construction  of  a;s„srt  until  next  year,  to  be  tom- '  K  k 

requires  an  average  of  98  days  to  retailers  opined  Not  only  are  there  adequate  i  strike  in  the  United  State.s,  .part  m  New  vorg  '  this  .  sometime  in  1954  Contracts '  Hints  to  In vestors  —  . 


„  .  ,,  ,  ,  .Di-vidend  Declarations  . 

federal  authorities,  will  take  place, ,^p  Market  .... 

'in  July  or  August,  although  the  ■  Management  and  Labor 


mature.  Thai  could  mean  that 
Manitoba  farmers  might  be  har- 
ve.stiiig  by  August  1. 

lake  all  the  rest  of  th('m.  this 
pom  ing  crop  w  ill  he  dependent 
upon  ils  moi.'ture  re.'erves  and  the 
rain.'  diu'ing  the  growing  .'eason. 
Up  to  May  5  tne  overall  prairie 
moisture  position  was  rated  at  120 


price  of  lead  in  c.  c  i  k 

that  their  customers  had  the  money  i  stocks  on  hand  for  all  charter  ser-  Some  rather  stormy  prote.'ts  are  another  two  cents.  .'"I'veys  have  already  been;  I  Chose  Canada  .  7 

all  ruht,  but  were  just  in  a  bar-  vices  operating  in  conjunction  with  If"  the  way  to  Ottawa’s : Canadian  price  has  been,  cor- i  Columbia  s  Peace^  Ri' ;  awarded.  '  Neivs^oTwesJm^of’s^^^^  q 

.gaining  mood  Others  glumly  sug-  the  vital  defence  and  civilian  de-  Department  of  Defence  Production ;  adjusted  to  14  cents  country  and  south  to  tne  .  ,  -Mr.  Whittall  beneves  that  Market  Record  and 

gested  that  taxes  had  destroyed  the  |  velopment  projects  but  all  aviation  vv'herc  the  ruling'  were  made  g  ,  bol  der  near  Vancouver  j  completion  of  the  pipeline  will  be  Other  Market  Statistics  .  10 

purchasing  power  of  the  people,  i  gasoline  in  Briti.'h  Columbia  is  Since  the  Boards  of  Trade  are  also  The  othei  oreak  occuri-ed  in  Ma- '  ^I''  'Vnittall’s  opinion  wasba.sed.as  important  a  milestone  in  thp|Shi_p  Movements  from 

that  they  could  not  afford  to  buy  manufactured  locally  and  has  been  op  in  arms  about  it  it  begin.'  to  jg^.g,,  i„bber  which,  in  Singapore. :  o"’''"’ | economic  development  of  I  II 

lal  present  price.'.  Particularly  '  for  years,  by  Standard  Oil  of  Brit-  ca)')'.v  a  certain  amount  of  political,  gave  up  22‘?  pence  since  the  begin-  S'  ><now- jcanada  a.s  the  building  of  the  first,’  f^,.  uanadian  Mines  .  13 

emphatic  was  the  owner  of  a  re- 1  ish  Columbia  ‘weight  which. .jn  view  of  the  near-  ning  of  the  month,  dropping  to  84  '  ledge  that  1(K)  wells  are  to  be  i  transcontinental  railroad  |Mi(ie  Production  and 

Thi.s  c'lnesponds  to  a  U.S.  j there  in  the  immediate,  Rj-itish  Columbia's  natural  gas  r  _  Companies .  t4 

of  about  32*2  cents  The  foture 


Quebec  Gold  Mines 


per  cent  or’ normal  by  the  Searle  i  Montreal's  financial.  But  the  heavy  hand  of  bureauc-  ^  V"., 

Grain  Co.  .A  year  ago  the  prairie  ‘ tlenionstrated  that  he  •  racy  has  managed  to  mess  things  ^  ^  price  -  _  -  v-.c.-ua  tUai  HriUinv  ’  ‘  i ■  wii.uK.iiie  r  >em 

reserves  were  only  90  per  cent  o-f  same  number  of  customers  |  up  nicely  once  again,  by  imjKismg  ^  view  has  been  expres^ecr  official  t’S.  ceiimg  price  for  natur- ■  empnasizeri  inai  trie  a  li  gj-when  the  Fort  St.  John  No  4  vvelliBase  Metal  Mines  in  Quebec 

normal.  '  i  .vears  ago.  but  that  every-'on  BC.  a  regulation  which  can  be  certain  industries  and  areas  ai  rubber  is  still  48*2  cents.  Last  i ‘’P*’'"**!*”*''  "“I  *  •’’‘'"''‘•‘otm^blew.  in  last  week  with  a  flow  of  Mines  in  Kirkland  Lake  ^leii 

Generally  the  we.slerly  territory  ^ ‘’"‘‘5’  bought  the  cheapest  meals  !  ju.'lified  only  in  other  areas  where  boeded  the  call  to  develop  as  year  it  was  90  cents,  w^hich  illus- '  Program.  “tVe  are  trying  to  prove|ggj  g^^^  naphtha.  This  well  came  *“  jvorth^west^Terrho'i'' 

. .  . —  vvhich  reduced  his  dollar  volume  |  there  is  no  or  only  insufficient  pro-  faoilitie.'  and  products  as  trates  Che  extent  of  deflation  in  a  natural  gas  ^reiser ve  ‘n  Briti.'h  j  v^  jth  a  flow  of  6,131  000  cubic  feet  of  |  and  the  Yukon 

COmpdny  EdrninQS  ihnd,  Iduction  of  aviation  gas.  po.'sible  to  be  independent  f!om,ihe  rubber  market 


Net  earnings 


1 80(1  omitted 

Famed 

m'.-A2 

J 950-5! 

pel  sb 

Peecjous  total 

857  782 

826  ..394 

Can  Machinery 

17n 

78 

I  70 

Reliance  Pei . 

320 

209 

Sidne.v  RooJmg 

235 

.362 

Husk.v  Oils 

251 

.342 

Matachewan  Con 

184 

43 

fl0.3>„ 

Renfi'ew  Text. 

131 

di  201 

ci\  , 

Madsen  R.L. 

.18.5 

5»6 

n.ii 

Canada  E'oi].s 

300 

3.2.1 

Tip  Top  Tailoi-s 

24.5 

340 

2.04 

Total  to  date 

85f».88f: 

828,7.34 

J  Cbange  . , , , 

•  »  •  • 

t3  7o'/<  1 

by  one  third. 

Credit  Was  Not  Larking 

Another  large  store  executive  i carrying  mo.'t  of  tne 
pointed  out  tiuit  credil  had  not  been 
altogether  lacking  for  such  things 
as  furniture  and  hoiiseliold  appli¬ 
ances  People  had  opened  charge 
account.',  made  the  p  ircha.se  and 
'imply  stalled  on  their  paynienls. 

"Regulation  or  no  regulation,  what 
•an  you  do  if  the  customer  say.' 
that  he  can  only  pay  $20  instead 
of  the  $80  that  was  due  You 
iccopled  the  .$20  and  waited  foi 
iConluiut'd  on  Page  12.) 


'prospects  jmproved  .substantially  j  In  Porcupine  Field 

■b 

eld 

Minor  Ontario  Mining  Camps 
'  ies 

i Mining  in  British  Columbia 


Iduction  of  aviation  gas.  te-.-sooe  ai  oe  innepenaeni  from ,  the  rubber  market.  ^Columbia  of  from  two  to  five 3,  g  of  about  6,270  feet 

Ac  cf,„a.  ""’•'"bf’  .'upplie.'  in  times  of  crisis. '  The  Raw  Material  Conference  m  Million  cubic  feet."  said  Mr  Wtiit-.  This  is  the  fourth  zone  m  which M  the  Maritimes  22 

It  does  not  make  much  sense  that  Washmgion  decided  last  week  that  tall  "Our  dulling  is  being  ap- ^  gg,s  has  been  discovered  by  Pacific  j  ’Tha^iuirn^and^  udbury  23 

the  view  that  B.C.’s  Petroleum  in  this  well  and  opera- i  Chibougamau 


freight  and  personel  into  oiitlving  ’.‘IL  ‘here  was  no  need  for  further  alio- |  p.'oached  with 

development  areas  are  entitled  to  ^  achieved  such  an  indepen-  cations  of  d;.s.solving  pulp.  F-sli- 1  reserves  are  vital  to  the  company  s ,  tors  indicate  tti.1t  it  may  be  the 
■  --  '  -  hence  when  some  far  off  emer-  mated  world  nroduction  in  I9.52  i  Piprl*')^  fod  the  long-term  future  s 


u.'e  only  65  per  cent  of  the  gas  used  . .  .  rnsted  world  production  in  I9.52  j  Pipplm*’  «rid  Vie  ,ong-.erm  luture ,  ia,.gejt  gas  di.'covered  in  the  area 

in  April  This  in  ■  >iip  of  -ho  f/...t  it  necessary  to  reduce  ,>f  2.66;!  000  m  t.  will  exceed  esti- i  of  the  gas  business"  '  The  west  coast  province  can  ex-  Aluminum  Co 


bougamau 

COMPA.VV  INDEX 

.Abitibi  7  Matio  OiL 
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>itc  ot  the  fact 
that  all  the  ga.s  needed  is  avail- 


con.'umption  elsewhere. 


mated  demand  oJ  2.330.000  m.t 


Brazilian  Tvac. 


Monsanto  -Car.)  5 
Moore  Corp.  7 

able  and  m  snife  of  file  fa  .f  11,,.  ^  British  C.iluin-  Papei  production  in  the  U.S,  has  1  reserves  do  not  tu.fil  pjped  from  Alberta  than  has  al-  R  S’'  ‘''"’■es*  ,  J  ‘  Si**®  “ 

May's  traffic  volume  Is  usually  '*  been  cut  back  to  about  88'.  of  rated  B«’I<'S'«1  estimates,  there  is  still  already  been  authorized,  according  to ;  canadf  Folk  *  I  S 

doiibie  that  of  April,  This  means  The  102%  a  year  ago  I  va.st  quantity  of  natural  gasjo^oe  Dr_George  Govier,  te_chn.cal  !  Cam  Fund  * 

9 


f  a.,.,  I  'pw  ’  '  pleasure  fflp.'  by  air, ;  canacity  as  against  102%  a  year  aeo  i <iuantity  of  natural  gas  to  oe  Dr  George  M'  Govier,  technical  |  Can.  In.  Fund  4  Quebec  Power  2 

v°onl-  bo  opinion  is  .strongly  voiced  that  Paperboard  production  Is  at  82 '  drawn  upon  in  .Alberta,  said  Mr.jniember  of  the  Petroleum  and  i  canf  p'acifi?**  San^Antonio'"**  9 

I  vt'  T  operations  .should  be  per  cent  ot  rated  capacity.  j  Whittall.  Within  five  years  after '  Natural  Gas  Conservation  Board  of  |  Consumer  Gas  ‘  *St  t>aw.  Corp.  4 


that  actually 
•ent  of  actual  May  needs  will  be 
ado  a\  uilable 


,  ,  ,  ^  •  1-  ,  .  ,  ,  ,  ,  Dom.  Asbesl..* 

Some  time  ago  the  Raw  Materi- '  fompleiion  of  me  pijieline  now  Alberts  -who  based  his  view  on  in-  Do.w  Brewery 


permitted  to  be  carried  on.  since 

M®''®  M  in  fact  no  shortage  of  ais  Conference  decided  to  discon-  heing  planned,  con.'umption  of  gas  crease  in  reserves  resulting  from  re- 1 
Bjitisn  Columbia  is  tne  only  aviation  gasoline  in  B.C.  t  (Continued  on  Page  12)  lin  BriUsn  Columbia  and  north-, cent  drilling,  M^sen  R  *L. 


9  .Sigma  Mines  4 
3  'Sweet  Gran  Oils  t 
5  Tip  Top  Tailom  I 
2  Trans-tra  Oil*  11 
5  iWaieroue  Ltd.  S 


Profit  Margin 
Industry  Small  \ 
Survey  Reveals  \ 

CM.A.  Questionnaire  Re¬ 
sults  Show  Earnings  of  5.8 
Cents  on  Sales  Dollar  ; 


of  more  than  ordinary 
Interest  were  derived  from  the 
late.st  survey  conducted  by  the 
Educational  depaidment  of  the 
Canadian  Manufacturers'  A.s.'ioeia- 
tion  of  the  break  down  in  the  sales 
dollar  of  industry.  .Survey  results 
of  which  were  made  puhiic  this 
week  by  Hugh  I'l  ombip,  C  M  .A 
president,  slates  that  profits,  of 
industry  on  each  dollar  of  .sales 
for  the  year  IS.'il  averaged  out  at 
onlv  .“i  a  cents,  a  drop  of  1.3  cents 


THE  FINANCI.AL  TIMES.  M.4Y  16,  inS2 _ _ 

i  New  Direcfors  McLeod,  Young,  Weir  &  Co. 


I* clt" pZ  I  DIVIDENDS  DECLARED 

I  .  .  .  And  Other  Official  Notices 

I  Marketrng  Outlook  Less 

Promising  with  U  K  Out-  . .  '  "  "  "  ■ 

I  lets  Restricted  I  LA  LUZ  MINES  I  DISTILLERS  I  BANQUE  CANADIENNE 

I  - - -  LIMITED  i  CORPORATION-  !  NATIONALE 

I  British  Columbia  Forest  Products  pividend  NoUee  cp*rPAAit<;  IliutiTPnl  ARTF.RI.Y  niMDEND 

iltd  reports  net  earnings  for  «  NOTICE  TS  HEREBY  GIVEN  that'  oCAGRAMS  LIMITED! 

'months  ended  March  31st.  fust  a  dividend  of  Five  Cents  '5ci  per'  r>is  i ctK-r,  I  .  Kiven  that  a 

u.i»  voar  nt  Share  has  been  declared  by  the  UlxlUK.M.)  NOIICE  idividend  of  two  per  cent  (2%)  has 

i  ^  '  ■  '  Directors  of  l.a  I.uz  Mines  Limited.!  Notice  is  herebv  eiven  that  a  declared  by  the  Directors  of 

$627,887.  equal  to  31. 4  cents  a  share,  p^ygjjip  j„  Canadian  funds  on  ,tune  j  r  ,u  ,  ’  ,  i 'n  \  Banque  Canadienne  Nationale  on 

on  stock.  This  compares  with  earn- 1 10,  19.‘)2.  to  shareholders  of  record  !'*'  'hirtv  cents  (.«)*)  jjer  ||he  paid-up  capital  stork  of  the 

I  iiios  nf  0sn012  poiial  to  Q7  .S  cents  May  21.  19.‘)2.  share  m  (  anadian  riirrencv  on  the  Bank  for  the  quarter  ending  on 

.  A  ^a  rtf  I  Bv  Older  of  the  Board,  oiii^iaiKling  Cominon  Share.A  ol  the  May.  1952.  This 

.  ,h.,.  r.,  „rr...po„d,n,  p.„.d  »r  •  «  ^  ^  ta.  ,1„  l.r.d  p.. .bl.  iJi' 

i  last  year.  Secretary.  i  ^  mci  i.  t  ..  'be  payable  at  the  Mam  Office  nr 

!  In  explanation  of  drop  in  earn-  Mav  9.  1952.  *  1  ...  lo  shareholders  ol  at  the  branches  of  the  Bank,  on 

K  P  Tavlor  president  points  - —  ---  -  - -  record  at  close  of  bnsine'is  Mav  26,  or  after  the  2nd  day  of  June.  19.52. 

Canada  iron  "" 


LA  LUZ  MINES 
LIMITED 

Dividend  Notice 


DISTILLERS 
CORPORATION- 
SEAGR  AMS  LIMITED 

DIMDKND  NOnCE 


I  BANQUE  CANADIENNE 
I  NATIONALE 

I  Ql'ARTF.RI.Y  DIVIDFND 

I  Notice  is  heteby  given  that  a 
{dividend  of  two  per  cent  (2%)  has 


ings  of  $1.9.‘)0.0t2.  equal  to  97. S  cents  May  2t.  19.’)2 


W.  J.  Lyons 


R  J  G.  Reiner 


C.  P.  Keeley 


a  share  for  corresponding  period  of'  v/iaer 

j  last  year. 

Ill  explanation  of  drop  in  earn-  May  9.  19.')2 

■ings.  E.  P.  Taylor,  president,  points  - — 

lout  that  operations  were  on  a  nor-  I  CAI 

,mat  basis  during  period  under  re- I 
view,  but  higher  operating  costs  ■  Pi/UNL 
and  income  taxes,  combined  with  a  !  Uiyi 


Bv  Order  of  the  Board. 

A.  G.  Fin.TON. 

Secretary. 


CANADA  IRON 
FOUNDRIES,  LIMITED 

DIVIDEND  NOTTCE 


.Nt  the  annual  meeiine  of  Mcl.eod.  Young.  XVeir  .V  Company  Limned.  W.  .1,  Lyons.  R.  .1.  G,  Reiner  and  in  a\eiage  Notice  is  hereby  gi\en  that  a 

P  Keeiey  were  ele<  ted  to  the  board  of  directors  of  the  company.  Following  tlie  annual  meeting.  D.  I.  strengthening'or  tne  t  anaoian  o  -  qjyjqppjj  of  share  on  the!  Monircal 


,  Bv  Order  of  the  Board.  By  o,der  of  the  Board. 

A.  M  IIKNDF^RSON,  ULRIC  ROBERGE, 

,  .Vctetn/y-7ren.s//rer.  •  .  General  Manager. 

Monircal. 

Mav  5>.W2.  ( 

I -  ■  Mailman  Corporation 

j  LEVERAGE  FUND  !  Limited 

j  OF  CANADA  LTD.  j  nivltlend  Notire 

'  Dividtnd  No.  10  '  NOTIfE  IS  HEUKBY  r.tVF.V  that  t 

NoNe#  t.  htrtby  9i».n  that  o  dividend  of' Twteny-Five  Ont.s  per 
'THREE  CENTS  p*r  ihQrt  hot  bttn  d«clar«d  ^haic  has  bcfn  ricclarcrl  on  t.h^  out- 
on  tho  outstoncUnf  Common  Shorts  o#  standiriR  Cumulative  C'onvcrliblc  Prior- 
th#  Capitol  Stock  of  fht  Company,  poyoblo  jtv  .sharps  of  tnr  Coiporation  for  the 
on  th.  14th  Jun#  1f$J  to  Ihnr.hold.r,  ,3,,^,  April  .W.  lfl.S2,  payable 

ot  racord  at  th*  close  of  husicitts  on  30th  ,  „  L.  . 

May,  lOSJ.  |.iune  30,  lo  Sharehotflers  of  Record  at 

Holdort  of  Bearer  Share  Warrants  may  'be  close  of  biisines..  .tune  17. 
present  Coupon  No.  10  tor  payment  to  _  _  .  ...  _ 

any  branch  in  Canada  of  the  Royol  Bonk!  'be  Board 

of  Conada,  on  ond  otter  16th  Juno,  1952.’  WM  F  MACKI.AIF.R 

By  Order  of  the  Beard.  Secretary. 

W.  Howard  Wert,  C.A.  Montreal.  Mav  7,  1W2 

S^efttory-irtoturmr. 

MonUpot,  6ih  Moy,  7952.  .  ^ 


fi  nm  me  IP.M)  f.guie.  Ii  shows  mat  was  elected  to  the  office  of  chaiiniar  of  the  board  of  oireetois:  W  E  Young  to  the  office  of  chair-  If',  produced  a  smaller  net  profit,  f'onunon  Shares  of  this  Company  Max- .s,  |g52 


2  3  cents  of  IP.tLs  dollar  piof.t  of  man  of  me  executive  committee,  and  -L  H  Ratcliffe  to  tne  office  of  president 

5.8  cents  was  paid  out  in  d.vi-  _ _ 

fiends,  while  3..i  cents  was  plough-  T' -  — 

ed  back  into  the  business.  These  »  •  •  ■  I  •  A  IL 

Dividend  Declarations 

the  business  of  the  i.l  cents  pro- 

fit  on  1950's  sales  dollar.  L— — —  !■■■  ..  iii  i 

Force  -o  th,  figures,  .t  IS  po,m  'T'  n  Pa' able  Reco.d  Pad  Pa.d  Oj 

out.  is  supplied  by  the  fact  tna.  the  ^  * 

CM.A  meinoers  responding  ;o  the  ^  ,  ,  --  i  hi 

r.rn.tM  .n , i act i nil  1 1 a ivp  pmnloved  ovcr  -XbUib.  P  i.  P  Coiunioli  1  ir.l  .2S  .lu;y  1  June  1  ...v  oO  i 

r  toti  -ar  .Abilibl  P  ft  P  Pfd  tsc  37  ,  W-  -lul.v  1  .luiie  1  112',  1. SO  !  y,, 

320  000  people  m  19.>0  and  o.ei  At  a.ii.i-  x  120  .3u  y  .liux  2  .lu.ie  '.o  00  W  i 

,335.000  in  19.51  and  had  net  sales  of  Acad  a-.Atlar.tic  i  umnion  IJ  ,  Julx  2  June  !0  3.  j  J-  si 

rearlv  four  oilhon  dollars  in  19.50  .Acad  a-AllanUc  Pfa  .S  OO  1  2.S  June  iO  Max  19  2. SO  SM  , 

•  vt/i  Avar  fixe  hillion  doliais  .n  Acme  Gluxe  \Vo:ks  Pfa  1  00  50  S.  June  I  .Max  10  oO  100 

ana  over  five  milion  donais  .n  Shut  Stor  oO  hi  w  June  2  Am.  30  .:fo  do 

1951.  .Alimumun  I'o  of  C  Pfd.  100  J5  W  .lime  1  Vlav  7  .50  100 

"These  CM  \  su'  vevs  began  four  .Alnmnuun  l..m,ted  ■*  0<'  '.  0(i  y  iiine  .5  \l.a>  5  2  isi  3.v.5  Oper 

we  •  Xr  CM  A  mesider  AmalgamaSed  Flecluc  .  .30  June. 30  Max  .M  .90  '  ^ 

years  ago  the  CM.A  piesideut  Natuma!  .  .so  20  S  June  2  Max  22  20  4»1  '  < 

slates  in  re. easing  figx.ies.  .and  Anglo-Canadian  PiP  2  00  .50  xj  Jiiiv  7  June  .s  1.50  180  Earn, 

w  ere  atmed  originally  at  finding  .Ang.o-Canaaiar,  P  A  2o0  50  Q.  Oci  7  Sept  :.5  3  00  1  8o  Work 

out  wha:  the  true  facts  .-.urround-  .Anglo-Can  Te  Co  A'  60  .!5  y  .June  2  .Mav  9  .30  .60  j  ("urp 


Tip  Top  Tailors  isnmmer.  report  .states;  and  due  to  I  Bv  Order  of 

^  ^Iworld-xv.de  exchange  difficult ie.s.  O' 

Af/>F  r  nYntn  ac  flrf‘'be  immediate  prospects  are  poor  M. 

ifCl  LjUI  V/f#  for  .selling  any  large  volume  at  \ 

,  piofitable  prices  to  overseas  buy- I  Si 

/w  ..  |.  ,  ers.  It  appears  that  the  industry  Montreal, 

Uperating  profit  slightly  concentrate  its  sales  in  Mav  9th.  19.52. 

higher  but  »  n  C  r  e  O  S  e  </"he  North  American  market  to  a 
.  ,,  Igreater  extent  thnn  ever  before.  It  i 

write-offs  cut  net  nnlikelv  that  a  market  van  be 


'I’he  last  of  the  large  bulk  govern-  has  been  declared  for  the  quarter:  -  — 
nient  contracts  that  have  been  sold  ending  .June  .30th.  1952.  payable!—— 

10  the  United  Kingdom  during  the  ..July  2nd.  1952,  lo  Shareholders  of, 
past  12  years  will  be  shipped  this  lecord  .lime  10th.  1952. 
summer,  report  states;  and  due  to  By  Order  of  the  Board, 
world-wide  exchange  difficulties. 

the  immediate  prospects  are  poor  M.  S.  GROG.^N. 

for  selling  any  large  volume  at  'Vice-President  and  noNc* 

piofitable  prices  to  overseas  buy- i  Secretary-Trea.surer.  'THRU 


.■\buib.  P  i.  P  Common  '.  pii 
.Abinbi  P  &  P  Pfd  ;  5ii 


irg  profits  weie  The  pnhhc.  ^ 

cording  to  reputable  opimon  sur-  assoc  Tei  A  Te 

vey.s.  have  alway-^  thought  that  As.-oc.  T«1  .Si’te,  A-rears 

manufacturing  prof.ts  were  fa.  .Auncr  Gold  Mires 

higher  than  they  actually  are.  Oiu 

findings  over  a  period  of  lOur  years  Bz^nq'ie  '  an.  Naiionaie  . 

e  proved  conclusively  that  pro-  Bank  of  Moi  l  eai 
f:fs  are  barely  half  of  wha:  the  ’ 

public  ihought  a  fau*  profit  should  p &P  'a 
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LEVERAGE  FUND 
OF  CANADA  LTD. 

Dividend  No.  10 


— Fiscal  year  ended — 
Dec.  29/51  Dec.  30/.50 
$  $ 

Oper,  profit  929.640  907.834 

Net  earnings  244.579  340.181 

Earn,  on  stork  2.04  2.83 

Work,  eapital  2.672.864  2.679.160 

Curr.  ratio  2.93-1  2.02-1 


Igreater  extent  trmn  ever  oeiore.  ii  , 
I  is  unlikely  that  a  market  van  be 
found  which,  in  price  and  volume.! 
will  replace  those  overseas  markets 
niiw  denied  lo  the  indiistiy. 
i  Working  capital  of  $11,533,402  as 
'at  March  31.  19.52.  reflects  the  .sale^ 
of  $5  000.000  5  per  cent  lO-year 

.convertible  sinking  fund  deben- 
1  tines  in  February  and  compares 
I  with  $6  746.993  at  Septem-ber  30. 
1951.  Current  as'eis  of  $15,244  329 


June  2  Mav  15 
.lur.e  15  .M.aN  30 


BeIdin^>*L'c>t tu't*!  i  Com. 

■  The  first  survey  we  d.d.  wn.ti.  ' 

covered  1948.  showed  a  p  mlC.  of  b  anitoui  "cuuia».e  A 
6.2  cents  The  fo. lowing  yt-a.  it  Hia/.iliaii  Tract  .r.exx) 
dropped  lo  5  8  vent-.  In  19.50  a  BA  Bank  ^'bte 

year  marked  by  .o.ver  CxuiKuate  tsi  P^ri!"'  !. 

income  taxes  than  last  yeai’.  profits  g  .ixxn  Co  jiid  pVci.  !!! 

jumped  to  7.1  vents  but  ia.-l  year  -  Bnick  Mills  .A  . 

even  iho-.igh  net  saies  've.e  a  ,  ec-  Mills  B  ... 

ord  five  billion  for  the  rx>inpan;es  i.fd'*"'A' 

responding  to  O'ur  national  que.s-  bu,us&  Co  Ltd!  B' 

tios-naire  -  ta.xes  of  all  descriptioi.s  B.ini-  &  Co  ltd.  A 

were  higher  and  the  s.-Ccs  do  lar  j'*,','*"'  ’ ‘J  ^ 

profit  dropped  back  to  5  8  ceiit.s.  the  'ij.j'm?' Sula:  ' 

game  as  it  was  m  1949.'  K.nid  Pia" 

How  Figures  Obtained  p.  '.l'x-,  i^s  common 

.  I  J  Cati-  i  emeiit  Pfii 

Mr  Croir.oe  explained  now  the 
profit  figu.'es  ,x  e;  e  obtained  C,i  i  lot  iuc  T  .t  iimii.cn 

"Meniber.s  xere  asked  to  state  in  J.JJ”  vicnli'e' cJ.i 
t  questionraire  what  rnoue,'  liiex  m'Iu  Com.  k\-  a 

had  i-eceived  duriiii;  their  ‘a.-t  two  •_  ..n  st,  i,  r.e-  Pfd 

fL'cal  years,  both  from  .sa:es  and  Ca  i  Vinegar-  Ltd 

from  other  sources,''  he  .-ard  'Tins  x\y“![I^i,‘!  1  !rri'ri^e- 

qtie.'t  onraii  e.  w  hivh  w  u-  pre!>ar.'d  L,,..  w.  'e  Carle  A' 
with  the  assi-tanve  of  tne  D.iin;-  la.  V.'i'c  &  I'ahle  B' 
r.i.on  .Association  of  C  ir  a  r  i  <■  r  e  d  t'd’i  ..-.r.er.s  Ltd  corn. 

Aecountants,  al-o  asued  u  eurnei.s  -oirmon 

to  say  how  tliey  naa  spent  Ural  (  firr  Di‘dte  i  l)iu-k 

money;  ho  .x-  rn.ivn  lui'  'lui'i  r  ials,  Cdr  n-edire  .5;  Dia  k 

how  much  for  waue-.  now  nr  .cn  F  a"  tia'k--Morse 

for  taxes  and  h.m"  m  .  -ri  fur  ulue,- 

expenses  We  asked  tneni  .vtiat  tiiey  (  3,1  safe.xa-  is:  Ptd 
did  with  what  they  had  left,  how  Can  S.i-exxax  2iid  Pfd 
much  -a  a.s  paid  out  in  dr,  rdeuci.s  cdic  T  e  x.orp. 

Rnd  ho'V  much  -wa.s  kept  for  ,  !a„t  x'J- '^bmu'd  B.'.'vW 

imprr>vAmf»nt  flr-d  e\*p<4n‘‘'i.)n.  a  t.;'  Food  Prod:*«.M>;. 

Fiirtfier  figiire.'^  (lotv  :he-  .^'u  vvv  Kooa  P*nc1uct« 

given  by  Mr.  Crumb, e  sh.rxved  that  RCdm'K' 

the  average  n.imber  of  .siia:"-  La-clli  Boon  P  od  rets 
holder's  ox  er  the  t'.vo  f:-i  a.  year-  of  '-  e  I  r'uoti  PioJi.i-is 
the  cnmpaii.es  tep'xing  lu  the  Ci-.-iirl  l,-'.  Io\--t,  f 
q'JPStionnaire  wa.-  264.728  u,  19.50  ,  kT  o 

find  271.4,4  in  1.951.  i'otk-n.rn  Fa-rr,  Foii.o 

Total  in'xe.vin;i  Ills  v.f  ti  >•  urn-  '.“'''."  'i,",'"  t 


5  (s.i  ;  25 
.1  (>,'  II  7.5 


M.XX  20  2  50  SiXI 

Mav  20  tiro  3>0 

Mav  ;.5  .60  1  20 


1  dr.  Fa"  tia''k--Me:  se 
(  0,1  l.'C  Matn  :,  A 
Can  Intie  soli-Rai.d 
I  an.  Safe  .x  a'  1st  Ptd 


Ju  X  29  Julx 

Ox  t  29  '  Oct 

Oct  29  Oct 

.! .  :'f  12  Max 


Notice  IS  hereby  given  thot 
dividends,  m  the  respective 
omounfs  per  shore  set  out 

_  below,  hove  been  declored 

tjS’  9  0(1  I  Ar.nuai  repoiTof  Tin  Ton  Tailors  include  $4  .5.5.3380  in  cash.  Proceeds  povoble  July  1,  1952,  to 
13 ,5(1  9  00  ,  ,  ,  ,  f  nm  ihe  debentures  reimburseri  shoreholders  of  record  ot  the 

pi  22  Ltd.  for  19,il  .shows  a  modest  in-  the  company  in  part  for  capital  ex-  close  of  business  June  1, 

Is  W  crease  in  operating  profit  as  com-  penditiires  and  expenditures  or.  1952,  on  the  following  out- 

4(1  1  (S'  pared  with  preceding  year.  b;if  '"Mbijr  made  during  the  pa.sl  18  standing  shores  of 

it  j.|  after  heax  er  provision  for  depr.--  p,ogram  is  planned.  ^^COMPA^NY^^ LIMITe’d 

,  s  3^  ciatioii  '$2:10.829  as  against  $180,999)  but  with  this  addition  to  it.s  gener-  p  t  u  A-'i-*"  ^ 

',55  7.(X)  income  taxes  c$289  000  as  com-  al  funds  the  company  will  be  m  a  re  er  reel  ^  ^  P*'"  shore 

!53  «  7 1H1  p.tied  with  S239  000I  net  earnings  position  to  take  advantage  of  any  Common  -  25c  per  shore 

95  ^.i(J  -howed  a  decline  of  about  27 '2  per  favxirable  opportiiiiities  which  may  By  order  of  the  Board 

.5(1  200  I's'U'-  Occur.  L  B  POPHAM,  Secretory 

.40  80  Bu  an.-e  siieet  shows  ■  et  working'  -  a  1  om 

,37'4  ..aj'i  capital  pravt. rally  unchanged  from  Brazilian  Production  Up  foronto,  .May  8.  1952 

:  3(0  1950.  But,  due  to  mcrva.'Ps  To  onto-  .Announcement  is  made 

‘.60  120  botn  in  current  assets  and  current  by  Brazilian  Traction  Liglit  and  kJ  rt  T  1  rt  r 

.30  .fti  .. abilities,  ratio  was  lower  as  at  Power  Co.,  that  production  in  the  NOTICE 

2  50  3(10  29th  last.  fii-st  quarter  of  19.52  was  greater  - 

’.  50  '2  00  Company  .s  prod.rctioii  in  the  1951  by  8  per  cent  than  figure  for  first  .NOTICE  is  hereby  given  that  in 

-oO  2  00  Dunteiman,  pi esi-  quarter  of  1951.  ,  ,  r  j  accordance  with  the  ptovision  of 

'xv  min  den.,  stales  111  directors  report,  was  (  ombined  fig, ires  for  tne  Rio  de 

s'n  ',10  n’li'n'ained  at  a  high  level.  Raw  .laneiro  and  Sao  Paulo  systems  P'"'’  Uompanies  Act. 


B\  Order  of  the  Board 

WM  F  MACKI.AIF.R. 

Secretary. 

Montreal.  May  7.  1952 


PLACER  DEVELOPMENT 
LIMITED 

Nonce  IS  hereby  given  that  In¬ 
terim  dividend  No.  .38  of  seventy- 
five  cents  (75  centsi  (Canadian)  per 


CATELLI  FOOD 
PRODUCTS,  LTD. 

NO'nCE  OF  orVIDENDS 

Further  to  the  Notice  of  Dm- 
dends  published  on  February 


share  has  been  declared  payable  to  [*A’’  Catelli  Food  Products 
all  shareholders  registered  in  the  to  remind  iu  share- 

books  of  the  Company  at  close  of  holders  that  the  following  divi- 
biisiness  on  May  27th.  decided: 

Cheques  in  payment  will  be  share  on  the  Class 

mailed  on  June  I8th 

The  Transfer  Books  and  Registers  -^hai-PhniHor.  *** 

of  Members  will  be  closed  from  Icfu *^*5' 
May  28th  to  June  4th.  both  davs  o.'  oc'  tu  r-i 

incliisiv  e.  S  ^**** 


By  Order  of  the  Board 

C.  W  CLARK.  Secretary. 


David  Dunteiman.  piesi-  qiiarier  of  19,51.  accordance  with  the  movi«;ion  of 

in  direclLtrs*  report.  \va.«  ('ombined  fi#5iires  for  the  Rio  df  . .  -  *  #  u  ^  *  Registered  Office. 

at  a  high  level.  Raw  Janeiro  and  Sao  Paulo  systems  Companies  Act,  ijpQ  Ro>al  Bank  Building. 


Mav  31 
Mav  30 
.\lav 


J.,;.’.  2  Jure 

J  .i.e  2  Mav 

June  2  Max 

J.ir.e  16  Ma.' 


.75  l.oO 
1  :U) 
90  1  20 


Max  !5  2.M>  :0l>0 

Mii\  16  2.50 

Md\  15  1  50  2  50 


3.;'j4.)it  'xoiineTi  piice...'  were  erratic  during  were  1.3242.021,000  kilowatt  hours  the  Modernaire  Construction  Co  Vancouver,  B.C 

-■  1 -fi  U).5!"  he  .says,  and  reached  an  all-  in  the  1952  period,  compared  with  Limited  will  make  application  for 

1  30  '  i''4‘  in  March  and  receded  1.238.005.000  kilo'watt  hours  a  year  jpave  to  surrender  his  Charter.:  MclVOR 

80  ’40  ln'Txx'e7  pnces''fm^^^^^^^^^  -  direct  its  cancellation  and  fix  a  ^  COMPj 

?  (HI  ‘250  xvuu  len  fabrics  which  we  ii.sed  in  taxes,  all  of  Which  continued  lo  rise  oate  upon  and  from  which  the, 

1  ,50  2.50  'iio’i.ifacture  of  suiLs  and  oxer-  during  1951  In  view  of  the  effect  Company  shall  be  di.ssolved.  !  NOTICF. 

2  30  2  .50  coals.  Koiiowirig  our  usual  custom,  of  these  varioii.s  increases  in  cosL'.  ,  n  A  varnp  a  it  e,  xiApr-uAvn  I  TAKE  NiyriCl 

^  the  company's  year-end  inventory  we  look  forw  ard  to  firm  prices  :n  !  •  ■  .  r-  «  .vi.m,  nn.xii,  j  resolution  of  Dir, 

\o  ^  41)  been  valued  011  the  basis  of  the  tne  clothing  indusliy  for  some  time  .Attorneys  for  Modernaire  Con-  [ms  Company  Lt 

7 -n  euireut  n  araet  prices  of  cloth  or  lo  come.  When  considering  the  struction  Company  Limited  land  .50c*^extia.  , 

is!!  Ill  wnichexer  rs  lower.  prices  of  woollen  clothing  it  shou.d  _  '  '2nd.  1952  to  tJie  ) 

4  T,  J  This  reduction  in  tne  price  of  be  remembered  that  no  time  did  Montreal.  May  ilh.  1952  ^  '  .stock  of  Mclvor 

40  Si'  finished  wooller.  clotn.  has  been  the  selling  prices  reflect  the  reccud  JjJ  'uie^'co*rn 

.65  ;.  7()  lar  gely  offset  by  tne  increased  costs  high  price.s  of  raw  w  ool  previously  I  AVArAf*  I  a  lAF  '  Ousiness  o'iTmA' 

•  for  labor,  serv,ce.s.  supplie.s  and  leferredlo."  aJL.  I^aw*  , 


MclVOR  DRILLING 
COMPANY  LTD. 

NOTICF.  OF  DIVIDEND 


1)  .12'^c  per  share  on  the  Class 
"A"  shares  of  the  Company, 
payable  on  May  31st.  1952.  to 
shareholders  of  record  on  May 
leth.  19.52 

2)  .2.5c  per  share  on  the  Class 
'B"  shares  of  the  Company,  pay¬ 
able  on  May  31.st.  1952.  to  .share¬ 
holders  of  record  on  May  16th, 
19.52. 

By  Order  of  the  Board. 

ROMEO  DESJARDINS, 
.Secretary-Treasurer 


\1a\  2  30  2.50 

Mav  \h  .40  1  0<» 

.1  .r  e  17  -JT  •  -2  40 

T  50  40 

Mav  31  2  00  Am 

Mav  150  .3,00 

Mav  30  1  50  2  00 


L  dll  T  J  I’oi  p  Kxt  a 
t‘dn  \V  i-boiiud  Btixe?  I  50 
a  t.!'  Food  ProduLMs.  A' 
('aifi:i  F'ooa  P*nduct«  B‘  .  . 
(  a:»  )'(  Foca  f^roduct'.  A’ 

Cate  Kooa  P.uducts  R* 
Ca'elJi  Fooa  P‘ ed  icts  .A’ 

‘o  V  I  F“f»d  P^<>dl.ct^  B' 

(”i-  -'ll  r !  « 'c'l  Iru  *-'t  .  Prd. 

■  e  'lift  Pattuva 
(  eh  e  to  1  OO 

:‘ot  k-n,;*t  F'a-n’  Foicom  t  100 
Coota’-num  Mir.f^' 

L'ciic-'  Di’. .  S*  ^fd  y5r 


•  L  ore'  ' 

•o*)  rt  to  Coiin  '!>.\tj-e  Couuron 


$2.592.6,58.00(1  in  19.50  and  $'2,827,-  '  uii'  Mills  pfn 

729,000  in  1951.  ('o'-  'liifanrs  ltd  .A 

.  oiii  Tneatres  I.td  'B' 

V' o  wer-'  cr  i'  (■  /■  u  lu  (pra.'-  lo,,.  ,n.e'-  Gin.-.,  i.'d 

tPls  in  the  past  on  '.fif  gi'oi.i,(is  -nat  C"  '  uateo  Paper'  ..e  xl 

the  accepteij  nu-’hod  ,,i  u.staoli.-c.ing  H’ ^’“'1 
3  profit  figni  P  wa.-  on  the  ops;,..  of  o  s 

ret  worth,  "said  .M,'  t'l'omO.e  'Th;,'  Done  Mr*  -  I.'d 

IS  a  question  that  .ip.-ii  '.o  «  lot  Dm'‘  A-  ^  lox 

of  drscussior..  m,i  -x  hat  a'e  ;,v.  J^'c'imou  Bi'Ote 
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ret  worth,  "said  .M,'  t'l'omO.e  'Th;,'  Done  Mr*  -  I.'d 
IS  a  question  that  :s  .)p..-u  -.o  «  l.ii  Dm'‘  A-  ^  lov  P'd, 
of  drscussior..  nr.i  -x  hat  a'e  ti  v-  [a"!!!'!!'!!!!  m'. *'o'ri 
tr.g  to  show  .s  'piite  sui.ple  . the  Doin  'Vx'ot  in'-  Corn.  . 
exar;  numbei'  of  cents'  pix,f:'.  ;ne  Do',  .Sr,., it  .‘(•eel 
!T,anufarli;rer  makes  on  h'.-  saies  5’o  e.  l.Ti 

dollar  anci  how  utiV  p.-ofit  .'/y 

affecis  Di'icis  ]  ■ni''k  s,,.'vevs  do'u  I’lor  \Li  tii.e  Coir., 

ox-er  the  past  fo.i:  vea.s  have  Dor.rh.e  Bros  I'd 
pi-oven  pieity  cnnoli.six  elx-  that 
P  e  fa  from  exce.,.<ivc  I  Fipctrol.ix  Co  p 

woulo  even  ten:,  tnem  rnde.st,'’  K:t,o:.'p  B  as-',  Pfd 


June  16  .Mav  26 


Burlington  Steel 
Earnings  Steady 


'7  7,5  1  .Vi  Kvr  -.Addison  Gold  M'nes  .Hd 

2«  1  70  JaiiiHica  P5  Pld  7  IK) 

•jl)  5::‘2  75  Ifihn  I.jbait  r.iniif^d  1  oO 

15  2  .Vi  5  O'!  hU’ri  A  l.nnk  100 

.V  2  U'  .3  10  l.xike  of  Tfie  wood®  F’l'd  7  00 

4  .3  7'  5  0<>  l-ake  of  the  Wood's  C'orn.  l.fVi 

22  65  i  xike  Short  .Mines 

!5  20  .40  I.atiidhiie  Tloid  .Vlines 

l'4  J.s  .V'  .‘Xif  I.ei.'i.r>pj  t.  A' .  .bO 

2  1  12-;  12.*^  A  f  [.aiiibert,  ‘B*  6i' 

2  7.5  :  00  -Alf  Lamoert.  ‘A*  ,«0 

4  7.5  ! ’I'l  -Air.  I.aintiert,  B’ . 60 

lo  2  <j0  Alf.  I.a'i'h>f*i  t,  A‘  .  60 

6  .^(1  ;  00  A  t  Lambert.  R'  .60 

’6  l.Ofx  1  C'O  I.aiJ'a  ''iecord  fand\  Shop.  80 

hS  .80  1  l.a  L  iz  Mine*,  Ifl 

;!0  32*2  ’  10  I.eueiag^  Fund  of  ('an 

-  —  (J'oc^'terias  ''X'  100 

I-oblavT  fJtou,  ,X'  Bonus 

I  I-''bta->v  Groceterias  R'  I  (K» 


1  ttO  2.'i 

1  00  2.5 

7  on  1  7n 


^  K  oe  7  ^?  inci  ea^e  of  $44,833  over  the  corres- 
jiue  Ki  73  ponding  quarter  of  1951 

June  in  75  1  00  Total  operating  revenues  of  $354,- 

.May  I  3.50  7.(X»  208  increa.^ed  by  $37,371  compared 

liUv  2  .30  '  ^ame  period  of  19.51.  a  gain 

2  12  22  of  11.7  per  cent  and  net  income 

H  .!i0  43  before  decreciation  and  income  tax- 

R  A-  'll  $151,250.  as  compared  with 

fi  ^45  43  S130.513  in  the  1951  Marcih  quarter. 

7  60  45  Depreciation  at  $48,985.  and  in- 

7  60  4.3  come  taxes  al  $.53,069  were  higher 


Earnings  Again  Up 

- * -  J  Q.  GA.M.VION, 

On  15  p.c.  tales  gain  1st  _  _  . 

quarter  net  22  p.c.  higher  . . . . . 

- -  CANADIAN  WESTERN 

On  .salps  of  power  15  per  cent  NATURAL  GAS  COMPANY 
greater  than  for  corre.spnnding  LIMITED 

period  of  last  year  I.ower  .St.  Law-  DIVIDEND  NOTICE 

rence  Power  Co  reports  net  earn-  NOTICE  is  herebv  given  t)i«t  a 
ings  for  3  months  ended  March  31.  du^arterlv  dividend  of  twenty  Cent.s 
IOC.1  .  _  .  ,  .  as  i20ci  per  share  on  the  Cumulatixe 

19.5,..  up  at  $49069  Equal  to  46  Redeemable  Preference  Shares  4''; 
cents  a  share  on  common  .share  Series  of  (he  par  value  of  $20.flfl 
from  figure  of  .$40,142  or  .34  cent.s  a  <’arh  of  the  Company  will  be  paid 

.share  for  first  quar  ter  of  last  vear.  '  *si  *1! 

„  ,  ,  '  .  .  ‘  ,  stiarenolders  of  record  at  the  close 

■Sales  of  power  during  period.  of  biisine.ss  on  the  l.Vth  day  of  May. 
interim  statement  .shows  amounted  19.52 
to  $343,683  xvhich  repre.sented  an  .  j*’ 

incieaFe  of  $44,833  over  the  corres-  '”‘1 

1QR1  Oid^r  of  Ihp  Board, 

ponding  quaitpr  of  1951  ^  MPRISON.  S^ni^tary 


TAKE  NCrriCE  that  pursuant  to  a  Notice  of  Preferred  Slock  Divi- 
resolution  of  Directors  of  McFvor  Drill-  dend  Xo.  1.50 

mg  Company  Ltd.  a  Dividend  of  One »  a  j-  j  _i  #  j  e.i_ 

Dollar  per  share,  being  5(k*  regular  dividend  of  one  and  threc- 

and  .50c  extra,  will  be  paid  on  June  quarters  per  cent  *1^4%'  ha.s  been 
2nd.  1952  to  the  holder*  of  the  common  declared  on  the  Preferred  Stock  of 

of  the  Company  as  at  the  close  of  Ma.',  19.52. 

business  on  May  t,6th.  1952.  „  .Notice  of  Common  Stock  Dtvi- 

D.^TKD  at  llie  Citv  of  Calgarx,  in  dend  No.  105. 

Aibe'rta.  this  6lh  day  A  dividend  of  fifteen  c?nls  M.Sc' 
of  May.  1952.  declared  on  the  Common 

J  Q.  G.A.MiVlON.  stock  of  thi.s  Company,  for  quarter 

_  . ending  Slst  May,  1952. 

*  Tbe  above  dividends  are  payable 
^AUAKiAkl  \A/ECTBDU  2nd  day  of  .luly.  1952.  to 

V^ArtAL/IAIN  TTESICKn  Shareholders  of  record  at  the  close 

NATURAL  GAS  COMPANY  of  bu.siness  the  31st  dav  of  May. 
LIVlITED  1952 


from  figure  of  $40,142  or  .34  cent.s  a 


■Sales  of  power  during  period, 
interim  statement  .shows  amounted 


'  Bv  Order  of  the  Board, 

I  ‘  D,  F  POLLOCK 

Secretary. 

.  AMALGAMATED  ELECTRIC 
CORPORATION  LIMITED 


.Iijof*  3U  June  16 

.Mine  30  .lime  16 

.Sept  .10  Sept.  16 

Scot  10  Sepl.  16 

Dpc  31  Dec  17 

Dec  .31  Dec  17 


NEW  CALUMET  MINES 


I.IMITF.D 

(No  Personal  I. lability) 
DIVIDEND  N<».  14 


Notice  IS  hereby  given  that  an 
!  Interim  Dividend  of  thirty  (.3f)e' 


June  ;0  Mav  21 
June  16  May  .'iO 


SEALED  TENDERS  INVITED  FOR 
$10,774,000.00 

City  of  Toronto 

31/2%,  3^4%  and  4% 

Serial  instalment  Debentures 

(Interest  and  Principal  parable  in  loroiiio  onix ) 

Sea  ed  te:,dc,s  endoi.sed  ' 'I'enoe,  tu;  Cil.x  ot  'I  orur.u,  UeDet;:,.  e,- 
artdresied  to  .Mian  .5.  I.air.porr.  .'vlaxoi  ai.a  ('.'.airman  of  rr,e  Board  ut 
(Jortrol,  xv  .  he  ’eterxed  b\  'tre  under.ii^r.ed  'inlil  12  o'c  ocK  noon 
Fa-srern  Dax-'iRhl  Sax  ing  Time  ,  Triesdax.  Max  2(ilr,  19.52,  frn  the 
purchase  of 

lai  S'UdiiUO  (¥1  -  .5',r,  Ser  io.  .nslo.n.ent  denent.iies,  dated 

■tune  Ist  19.52.  marurrnk  .Iiine  2iid.  !9.53-1957. 

(h  $I  .8.56,0<¥i  rk)  304',  Se  ,a  instalment  debentu’es  dared 

June  Isl,  1952  niatiinng  June  2nc,  !95.')-l962, 

Ic  $R.216.UOC  (10  4'.  .Se,  la.  ,nsta  ment  deuemuie..  dared 

June  l.st.  1952.  ina’urmg  June  2nri  19.5:t-I962. 

TENDERS  V\  IM  NOT  HE  KEIfUEl)  FOR  WV  P\RI.  BIT 
MI  ST  DFETMTFI  V  SPFCIE  V  ONE  PRK  E,  FOR  T  HE  EN  TIRE;  ISSl  E 
OF  $IO.T74.(K»0  (HI 

The  fax'cnii  aljte  op.j'it,i;  ol  ti.e  egal  fun.  i,t  .Mess,:-  (Jia.'Ke.  .S.xatiex. 
.MiTean  and  Ros-.  Toiutilo  as  to  (ne  validity  of  tr,e  issue  aiil  i,e 
eneiaved  on  each  debentiue. 

Fu  1  dera.is  as  to  l)ie  inaUui'i.e-  ol  i"e  aeOentu  es  ..eie.i.  ottered 
and  the  purpu.ses  frjr  W'htcn  Itie  denentoies  aie  being  issued  aie  sMoxvi. 
in  a  printed  pi'bspectus.  (op;es  of  'Aliicn  xx  ,:!  ne  luinixitieri  upon  'eq.ies! 
To  cotnplv  with  the  .equirenienls  of  Tie  .Municipal  Atl  as  rnodified  b.x 
The  Cit\  of  Toronto  .Act.  1949.  part  of  ‘.he  dehertures  inatuiin*  ;n  1972 
and  al’  ot  the  debenliiies  maturing  ir  1962  are  ledeeiiiahie  ai  par  plu- 
accrued  nierr-si  nn  anv  date  prior  to  matiirily  at  the  option  of  the 
.Municipal.tx 

Infocmat.dh  with  leapeci  to  ibe  Crtx  s  den!  position,  tax  collections 
etc.,  s  g:\eii  in  the  prospectus 

T'le  deiienlures  are  :h  coupon  lorn  are  paxahle  b<jU.  creie.st  and 
pr'iicrpal,  in  Toronto,  and  ate  of  the  oenonitnation  of  *l.oO0.(id.  Pro¬ 
vision  rs  marie  for  leg’stration  of  principal  onIx. 

Fngraxed  deOentiues  will  he  leadv  for  deliverv  on  01  about  .lutre 
16t0.  1952.  and  pavrr.ent  i.s  to  be  made  a>  the  office  of  the  undersigned 
upon  deiuerx. 

A  ceitrfred  cheque  for  ’*2 1.5, 480  (Ml  2',  of  tola'  issue  pax  able  lo 
G.  A  l.ascelies  Goniinissionei  of  Finance,  rmist  accompanv  each  tender 

Tenders  containing  conditions  varying  from  the  above  wiiJ  not  be 
considered 

The  rrgni  i.s  leseived  to  reject  any  or  ail  lenders 

G  A.  LAS(  EL.'.ES, 
Commissioner  of  Finance. 

TraasUlx  Departmeo’. 

r>ex  Hall  Tn-on'o  Canart*  Mas  t4th  1952. 


Oper  Profit 
■N'et  Earnings 
Earn  per  Shar 
Work  Capital 


.un  oicci  I .(ihl.i'.A  Gioc  'B'  Boniu«! 

W  .M  f.ovviiey  Co 

A  ,  Gordon  .Mncka\  .X* 

S  OLCclClY  '  Gordon  MacK.n  B' 

,  •'  .Mad.irefi  IV  P 

McColi  Fr<»ni  Oil  Corn 
15  !ro>  12ir.o*  to  Mclntvr*'  Poicupine  M. 
n^*c.3I  Mai-a^sa  \[in#'S 
1952  19.50  •''("'"■a"  (-'bi'o  Piionty 

.  .Mripie  Leaf  .Vlillrng 

*  *  Manle  I.eaf  Vlilling 

1.23;',  995  808.427  .Ma.ssev-Ilai  ns  Common 

460641  :i66.i;38  '•Im  og  (.  01  poi  al  ion 

.  ■) -ro  rKt  M  Icbe,)  ,f  .S  . 

Mitcbel;  Co..  Robt 
1  .i.s94i  1  .■)4i  .(8,  Mitciiel  Co.  Root 


I  (gi  2.5 

I  on  35 


.tune  2  Mav 


June  16  May  15 


■tune  2  Mav  1 
.tune  16  Max'  16 


6  ..VI  I  25 

6  .62 ' 2  1 .2.5 

6  .50  1  25 

6  62 '2  125 

6  75  1.00 

5  .25  .50 

5  50  1.0(1 

3  1  00  3  0(1 

0  50  I  on 

1  2  0012  3  OCj 


$I.fO,.513  in  the  1951  March  quarter.  1  r*isiisirvr»  u  cents  per  share  has  been  declared 

Depreciation  at  $48,985.  and  in-;  _  „  V  „  on  the  outstanding  share.s,  without 

come  taxes  al  $.53,(169  were  higher  ■  Vo,. .?  nominal  or  par  value,  of  the  capital 

than  in  the  comparable  1951  quar-  ^as  been  declared  by  ^he  ^Directors  of  stock  of  the  Company,  .such  Divi- 
ter.  'when  depreciation  amounted  to  \pxx  Calumet  Mines' Limited  i,\o  Per-  dend  to  be  payable  on  .Fime  .30 
$47,189  and  income  taxes,  $43,182.  sonal  Liabilitx  1,  payable  in  Canadian  1952.  to  Shareholders  of  Record  at 

Ratio  of  current  as.sets  to  cur-  ’?5V  the  close  of  business  on  May  23 

_  4  1;  u-1  *•  •  *u  .  J  holaers  of  record  Mav  13tn.  IH52.  irt^.a 

rent  liabilities  in  the  quarter  under  rv  Order-of  the  Bhard 

review  were  3  .3- L  as  compared  '  W.  B  MALONF.  Bv  Order  of  the  Board. 

With  5.1-1  ,n  the  like  19.ol  q'iar ter  Secretary-Treasurer  ,  '  „  rapicw 

Toionto.  Ontario,  ;  ^  FARISH. 

again.st  $885,406.  Mav  2nd.  1952  Seiu'etary 


June  16  May  20 
.June  30  Max  30 


May  14  .25  50 

.\ov.  13  50  50 

iMav  20  .2fi  I  15 

Max  30  50  1  00 

.I’.ine  16  1  87*2  ^(>0 


Esso] 


Mav  15  1.50  2  0(1 


Revenue  of  Buiirng'oi,  .Steel  Co.  Coro,  ('omrnon  . 

f  f  orp  Pld . 

Ltd,,  which  co\  ers  a  peiod  of  15  viooie'o-p  .A' 
inionlf,'  from  .lan  i.ar  y  l.-t  19.51  to  42, r,  pfp 

Mar'cn  31sl  19.52.  leflei's  opciar.ons  .Muisa,.  H»-iii\  5',  Pld 

,,  .  .\'a*  [},  It  (Si  (’neiii  (Juni 

al  an  ai.  iriit  .n  ooii.pf4n\  >  cijein,  pfd. 

ii..-loi'v,  pj'oductii.n  and  val  ie  and  ^!‘'J‘'’''‘’!  [josieix.  uA 


1  00  25 

7  00  I  75 


n..-loiy,  Pj'oductK.n  and 
luunage  of  .stiipii.en',-  ail 
lic'.V  I,. go  I'eCo.d.- 

(Tptiatiiig  pi'of.'.s  .-ii(.i,\ 
c:  ea.-e  in  keeping  '.x  itl,  11 


■X.itiunal  llo.s.erx'.  'A' 
,,r,-t'l'U'.e  .\pti(,ndl  Mo'-.erx.  .A’  . 

-Vut  ,,,ial  Ho-ierx  B' 
s.'x  ('a.'nnet  Mine- 
,I  dl,  :u-'  A  f,>ui,xllar.d  1,  &  P. 


Dec  15  Nov  15  2  00  2  00 

.liilv  2  Mav  .30  67''2  1  10 

.lillv  2  Mav  .30  .75  1  00 

.liilv  2  Mav  3(1  5  2.5  7  00 

Iiilv  2  Mav  .30  5  25  7  00 

•tune  1  Mav  9  2  37  4  75 

June  1  .Mav  9  2.50  2  50 
June  2  Mav  9  .25  50 

.tune  2  Mav  9  .30  60 

■fiilv  2  June  6  25  .60 

Oi't  1  Sept.  3  -30  60 

■  Ian  2-53  Dec  .5*  .05  30 

•lulv  2  .(line  6  85  2  00 

Max  21  Mav  13  I2'2  35 

lime  I  Max  10  50  1  00 


lepo.'tea  indicating  fuL  operation 
for  the  rernamder  of  tne  vea,-' 

Capital  expenditu:  e.s  for  ’up 
pel  rod  under  rexiew  tola  .lea  $110  - 
695.  The.ve  .xeie  riia,n,y  to  niodein- 
i/'e  eq,i,pn  eiit  witn  a  x  rew  to  in- 


Firsf  Quarter  Gain  In  Roxaiue  oj  co 

^  S.,Kiie,,a'.  Poxxer.  Pfd.  . 

Quebec  Power  Earnings  i  $i  'tne- i  on,,|.oo 

^  ^  Snavviriigan  Watfr  &  Pwr 

Q  .cr»t=‘C  Pov^’er  C*o.  n  por^s  for  ^liawinigan  W  P  A' 

-  .  .  »  al-  Shav\  inig^in  W  ^  P  B 

fir.st  rp, alter  of  this  year  revenue  stin  xx  m-Williams,  Pfd. 

from  po'ver  .sa.es  up  at  $1837  485  Krexxe,v 

S.gjna  Mines  I.td 

from  $1.698  443  for  same  period  ia-t  S  lver  Miller  Mines 

year.  Operating  expet. .--es,  taxes,  s.,np's'!',n'^*'i.m  "  Pm'^  .  .  ' 

etc.  were  about,  $100.00(1  greater.  Sto-well  Sciex*  A' 

but  a.,  earning.'  xxere  up  at  $170,962.  $.v''.’an:!e  G.M 
equal  to  .3()9  4'ent,s  a  share  on  .stock  Teck^'ilughts  M.mng 
f'-om  $144,139  for  initial  19.51  quar-  uniird  Corp  .  B' 

TfT  {.fnlfd  Stopl  Corp 

.Staten-, en,  po.nt.s  out  rr,at  rncreas.  p'J-- 

t*ci  n0t  ^ami rs g.s  a  010  allrit)  ital)i(*  to  Waitp  Amulet  .Miii^s 
the  proxi.sion  for  reduced  rale  of  (A'est  Can  Breweries  ... 

income  rax  proposed  under  the  fed-  Ceo  Pfd  . 

„.-i  I  Wilsil  I.imited 

eid!  budget,  I  Winnipeg  Flee.  PM 

jTie  dividend  of  2.5  rent.s  per  Winnipeg  Elec  Com 
share  paid  for  the  quaiier  xvas  the  D  H  wood  A  Co,  Pfd 
same  a.s  in  the  first  quarter  of  igsj  j  ^ah^-Hargre.ves  Mine, 
at  $138,299.  |  s,— bemi-annuaily.  In 
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IMPERIAL  OIL  LIMITED 

NOTICE  TO  HOLDERS  OF  BEARER  SHARE  WARRANTS 

Notice  i«  hereby  given  to  the  holders  of  bearer  share  warranta  of  Imperial  Oil  IJmited, 
in  accordance  with  resolution  adopted  by  the  shareholders  at  the  Annual  General 
Meeting  held  in  Toronto  on  April  24th,  19.62,  that  from  and  after  June  2nd,  19.52  n« 
further  bearer  share  warranta  will  be  issued  by  the  Company,  and  no  further  coupons 
will  he  issued  for  the  payment  of  dividends. 

Holders  of  bearer  share  warranta  are  reminded  that  they  have  the  right  to  exchange 
bearer  share  warrants  for  registered  shares,  registered  in  their  names. 

Bearer  share  warrants  may  be  converted  into  registered  shares  by  delivering  to  tho: 
General  Secretary, 

Imperial  Oil  Limited, 

56  Church  Street, 

Toronto  1,  Ontario; 

— or — 

the  co-transfer  agents: 

Montreal  Truat  Company, 

.51 1  Place  d’Armes, 

Montreal  1,  Quebec; 

— or — 

Rankers  Trust  Company, 

46  Wall  Street, 

New  York  15,  N.Y. 

There  is  no  charge  either  by  the  Company  or  the  oo-transfer  agents  for  making  such 
conversion,  but  th*  holders  of  hearer  warrants  should  register  and/ or  insure  any  such 
shipment  of  hearer  share  warrants.  * 

The  Company  particularly  urges  the  holders  of  bearer  share  warranta  to  exercise  their 
rights  of  conversion  to  registered  shares  immediately. 


By  Order  of  the  Board, 

Colin  D.  Crichton 

General  Secretary. 


Wright-Hargreeves  .Mim**  9.3  Julx  2  Mav  29  09  ''3  I 

S,— toemi-annuaily.  Int.— Interim.  V. — yuarieiTy.  An.— AriCsu-s.  Ini— Initui.' 


Dat4^  nt  Tomnto  this  12th  day  of  May,  lflS2. 


The  ^fnancial  TTmes 


Mills,  Spence  Director 


Nat^l  Breweries 
Head  Confident 
Future  Outlook  : 

Steps  Taken  by  New  Board , 
to  Reorganize  Production 
and  Sales  Policies — Name  ■ 
Change  Approved  | 


Pians  r>f  new  board  of  director.' 
of  Xational  Brewerifs  I>td.  c  Dow  ‘ 

Browery  Ltd.  as  and  when  change 
of  name  is  approved  by  sharehol- 
ders  authorized  by  new  letters 
patent  I  foi  changes  in  operating 
and  .sales  facilities  of  company  were 
outlined  by  Wilfrid  Gagnon,  chair¬ 
man  and  pre.sident.  to  .shareholders 
at  a  special  meeting  this  week  at 
which  changes  in  company'.s  by¬ 
laws  were  ratified  by  overwhelm-'  Arnold  B.  Massey  I 

ln,g  ma.ioritie.s.  ’  ' 

Stating  that  comiiany  has  ade-  The  appointment  of  Arnold  B, 
einate  funds  on  hand  to  carry  out j lyias.sey  as  Vice-President  ha.'  been 
present  capital  expenditure  pro-  announced  by  Mills.  Spence  &  Co 
gram  and  to  meet  current  opera-  Limited.  In\estment  Dealers.  Mr. 
tions.  Mr.  Gagnon  went  on  to  say;  Massey  has  been  associated  with' 
“As  we  have  already  advised  you.  Ijpe  company  for  many  years,  and- 


THE  TREND  of  the 
STOCK  MARKET 

R\r  .d  nrt  /t  V annual  meeting ! 

^  »/  *  country  expanding  econ-  j 

Market  decline.'  again  are  in  the  news;  although  they  are,  in  omy  calls  for  efficient,  **" - 

no  particular  way.  substantial  enough  to  cause  any  concern.  It  i.s  ponding  operations  ] 

their  cumulative  effect  that  is  .slicing  substantial  percentages  |  - - • -  ! 

off  the  total  valuation.'.  The  only  .section  in  which  market  lo.'.'es  '  .\n  iule; e.sting  point  in  the  ad- 

have  been  really  pronounced  in  recent  trading  se.ssions  is  the  die.'.'  of  V\  A.  Malhet.  pie.sideul  of 

base  metals,  which  reflect  the  drop  in  the  price  of  lead,  now  i  ^  of  bia*  transpor- 

to  annua,  meeting  ol  Dig  iian.'poi 

down  to  fifteen  cents.  tat  ion  company  in  Montreal  during 

This  is.  of  course  quite  a  drop  peicentagewi.se.  and  ought  to  'pa.'t  'seek  was  his  'J’f' 


CPR  Head  Asks  ' 
Rail  Financing  ! 
On  Sound  Basis 


I  T.S.E.  Vice-Preiidenf 


be  .studied  with  particular  care  by  investor.'  in  high-cost  producing 
companies.  Four  cents  Ls  four  cent.'  in  any  man's  language,  but 
it  talks  loudest,  naturally,  with  tho.se  for  whom  four  or  six  cents 
was  the  margin  of  .safe  operating  profits. 

There  is.  of  course,  nowhere  any  belief  that  the  base  metals 
decline  is  a  peimanent  thing.  Currently  foreign  markets  are  some¬ 
what  disturbed;  the  overhanging  .supplies  are  still  .substantial, 
though  in  some  metals  they  are  less  important,  and  politics, 
both  international  and  foreign,  holds  in  its  hands  the  ma.ior  influence. 

The  drop  in  lead  prices  is  held  beneficial  in  some  circles  close 


I  tne  development  of  Canada  has 
caugnl  up  vvith  railwa.'  constnic- 
'liori  The  railwav  sy.'tems  of  Can¬ 
ada,  he  .said,  vseie  built,  in  large 

part,  in  antfcipation  ot  the  traffic  , 

i  need.'  of  the  country:  and  he  added  u  aRCY  M.  DOH-ER  I'Y,  O.B.E..' 
jthat  while  there  aie  still  .some  line.',  .vho  wa.s  re-elected  pre.sident  of  thc| 
I  where  me  expected  volume  of  traf-  'roronto  btock  Exchange  at  annual 
'  fir  ha.s  been  slow  in  developing,  m  meeting  during  pa.st  week,  us  .senioi 
!  genera  ,  railway  mileage  i.s  no  long-  partner  in  the  member  firm  of' 
:  er  in  excess  of  need.'.  Doherty.  Roadhouse  Ar  Company.  , 

1  'A.<  the  productive  capacity  ot  j 

the  nation  uicrea'p.s,'’  ’he  C.P  R. 

New  Mun1  Bond  Issues, 


the  net  results  of  the  fir.st  three  js  Secretary  of  the  Canadian' Sec- 1  'fiP  buying  end  of  the  industry,  but  this  hardly  i.s  a  view  that  !  ^  man.s- 

months  of  this  year's  operationsi|jyp  pf  Investment  Bankers'  .As-;  will  be  shared  by  iho.sp  who  are  ptodiicers  of  the  metal,  or  investors  'nnitaiuin  faiiiiiies  Ls  e'sential  Rail- 

were  unsatisfactory  and  the  los.s  Amei’lca  1  in  ihe  lead  nnmr\an;eti  ' . .  . 


were  unsatisfactory  and  the  los.s  jjociation  of  America 

higher  than  for  the  same  peiiod  - 

last  year.  F'urtherrnore.  the  budget  (  • 

which  had  been  prepared  by  Hie  COfl.  LOCOfTIOflVC  UWIiS 

officers  of  the  company  in  the  ear'y  j  •  Oun-|.e-lv  Dividend 
part  of  the  year  indicated  that  tne  VUOrreriy  UlVIoena 

full  year's  operation.'  would  show  .Announced  by  directors  of  Cana- 
8  lo.ss.  Under  the  circumstances,  dian  Locomotive  Co.  I.td.  i.s  de¬ 
vour  directors  felt  under  obligation  cision  t-o  omit  action  on  common' 
to  suspend  the  dividend,  both  on  .'lock  dividend  which  would  have  | 
the  preference  and  common  'hares,  been  due  .Tune  l.st  next.  Dividend  i 
until  such  time  as  the  financial  due  March  l.st  last  al.so  was  omit-' 
results  would  permit  their  restora-  ted. 

t’on  Rea.'on  for  omission  of  both  riis-  j 

“Your  board  is  nio.st  anxious  to  according  to  directors' 

preserve  the  company.'  finances  -n  ppgvy  expenditures,  necessitat- i 

their  present  excellent  shape  an  conversion  of  plant  from  ' 

hopes  that  Ihe  application  o  im-  die.'el  and  desirabilit.v  of; 

mediate  corrective  mea.sure,'  will  worUine  ranital  for  in- i 


in  the  lead  companies. 

Gold  Shares  Itching  Forward 

Tile  slow  inching  forvxard  of  gold  .shares  continues,  indic'atiiig 
that  the  .shares  of  good  gold  .slocks  arc  being  sought  for  "putting 
awav  ■  purposes.  Weisenberger  A  Co.,  in  it.'  recent  market  letter, 
points  out  that  investors  might  just  po.-<sibly  have  been  a  little 
bit  ton  ab.stemious  in  the  matter  of  buying  gold  share.'.  If  men¬ 
tions  as  one  example  Dome  Mines,  Ltd  The  investment  portfolio 
of  that  company  is  now  approximately  equal  to  the  value  which 
investors  have  placed  on  the  shares  In  other  words.  Ihe  break¬ 
down  value  of  the  portfolio  per  share  equals  the  share  price. 

Therefore,  the  market,  as  such,  is  piitliug  no  value  at  all 
either  on  the  ore  in  the  Dome  mine,  or  on  the  miil  and  plant  build- 


hopes  that  the  appiica  -  die.'el  and  desirabilit.v  of;  mgs.  oi  on  anything  at  all.  This  is  carr.ving  dislike  for  golds  some- 

mediate  corrective  mea.suie,'  J  ponjprvjng  vvorking  capital  for  in-  what  too  far. 

produce  .satisfactory  lesii  s  w  ventory  requirement.'  «  u 

leasonable  time.  - -  .  -  Iheie  i.s  bound  to  be  a  rebound  sooner  or  later:  more  likely 

mot^nod7'‘and'%^'’ocedm-ef  a"nd""a  Limited.  Your  Board  feels  that  de-  investors  market  traders  and  .speculators  discover  that 

programme  of  simplification  has-finite  advantage  w'lll  be  gained  by  j  ^  e  cuirent  favorites  have  weaker  (oundalions  than  was 

been  adopted  which  will  rcsiut  m  change  of  the  companv's  name-  *^*.,^.  *  Pn-i'tble 

subsiantialeconomies  and  improved  Brewerv  I. united  We  are  as'  ^  outstanding  feature  of  the  market,'  is.  of  course,  the  relative 

efficiency."  'you  are  aware  veiw  much  restricted  i  trading  volume,  reflecting  the  fact  that  neither  bears 

Spending  tor  E  ,hp  form  of  our  advertising  and'  too  excued  about  anything  that  might  happen  next 


!  ways  piovide  tne  chcape.st  method.  NOTRE  D.AME  OF  L.AC 
!  of  iiia.^s  li  dit'poriatiou  on  laud  and  S18,oUO  of  4-412'';  twenty -year 
I  a.' .'Uvh  it  is  vital  tnat  their  t'aeilitie-  'erial'  sold  at  Win  by  this  mun'- 
shoulri  be  exfieuded  and  iiiipiovcd  cifiality 

10  ant n-ifiat ioii  of  the.expan.'ioii  ol  Sold  Ov-  ;he  Village  ol  N'oti-e 
'the  ecoiioiny .  Ilf  went  on  to  lu  gi-  Danie  d.i  Lac.  Queti'-e,  was  a  de- 
,that  tne  lailvvays  .should  be  [ilaced  Ocnnire  i.-'.sue  of  S18,.'iH0  eom- 
I  in  a  po.silioii  to  fii-anee  'heir  l  e-  pri.'ing  .ST.lMin  of  lO-year  4"'  tnatui- 
1  quii  ements  of  camlai  on  a  sound  ;rig  i9,=i.S-62  ai.d  SiL.'vOU  2(l-yeai  4'':'.' 
.'oa-'.s  maturing  !9fi;t-72.  I.-'ue  wa.--  avvarri- 

Tia'  ing  the  roic  of  tian--poiiattnn  to  n.ioe.  I.egare  A-  Co.  I.td.  at 
:  ir.  an  exuandi'ig  econoniy.  Mr.  ^  j/yu-p  of  SHi.lh  fo.  a  net  cost  of 
•Mather  said,  'The  inlegrat'ori  of  4ai2'.  to  niunici|ja'.,;y. 

(’ai.ada  as  a  vigorou.-  nation,  tne  . 

igiow  ing  forestr.'-  and  ni:!iu;g  activ-'  W-A'TFRI.OO.  Ql  E.  H.(  ..S. 
itips  of  Quebec  and  Ontario  and  Tuc  Rortian  Catholic  Board  of 

i  the  expansion  of  agriculture  ;n  the  School  Commissioners  of  the  town 
iPiairie.',  were  made  po.'.'iole  only  ,-,f  Waterloo.  Quebec  sold  during 
-by  the  con.si ruef ion  of  railway  pa.'t  year  of  Lssue  ih;-!42.0()0  20- 

1  mileage  vear  .■4'2-4  oer  cent  .serial  deben- 

j  Di awing  allenlioii  'o  the  record  ',.,,.p.,  a,  3  price  of  06  40  to  a  syridi- 


been  adopted  which  will  resiut  m  change  of  the  companv's  name 
substantial  economies  and  improved  ^  ^e  are.  as 

efficiency.  ,  •  u  .  .  ^ 

Spending  for  Economy  ^re  aware  very  much  restricted 

Additional  capital  expenditure.' '  advertising  and 

amounting  to  approximately  $400,-^  it  is  our  opinion  that  the  u.se  of  a 
000  have  been  approved  Mr.  Gagnon  j  L-ompany’s  name  which  is  the  same 
told  the  meeting.  "This  amount.  3^.  (^3(  principal  product  will 

he  a^suTe  'thp**^un\*  '"Dnsiderable  advertising  value. 

economies  and  to  a.s.suie  me  uni-  , 

formity  and  qualitv  of  our  products.  ".At  the  end  of  this  year,  the 
The  expenditures  relate  particularly  Frontenac  plant  will  be  tiirrud  over 
to  moderiiiziug  the  plant  lavouHto  its  new  owners  and  Kmg'beer. 
and  for  new  equipment.  The  sav-  which  incidentally,  .shows  a  le- 

ings  to  be  realized  from  these  new  markable  increase  in  public  de- 

capital  expenditures  .show  a  high  land  will  be  brevv^ed  11.  the  dowri- 
rolurn  on  Ihe  investment.  town  brewery  In  Qi.ebec 

In  the  matter  of  production  he  Boswell  plant  will  be  o'^in  ai  led 

pointed  out  that  a  complete  study  and  d  i-s  our  nope  Jo  add  o  J, ; 

has  been  made  of  production  equip- *  facilities  there  if  pubii  • 


later,  when  investors  market  traders  and  .speculators  discover  that  !  traffic  volume  figures  of  ID.M.  Mr  coruposi-d  .of  The  Dom.in.on 

.some  of  the  current  favorites  have  weaker  (oundalions  than  wa«  |Matnei  pointed  out  that  mere  i.'  yiei-uri; ics  Cinji  Ltd.  L.  G  Rea', 
thought  Do.ssible  '  md'cation  tnat  m  the  luliu'e,  p;p„  ^  c,,  i.tic  and  Bank  of 


thought  possible 

The  oiitstandii'g  feature  of  the  markets  is.  of  course,  the  relative 
sniallne.ss  of  trading  volume,  reflecting  the  fact  that  neither  bears 
nor  bulls  arc  too  exeted  about  anything  that  might  happen  next 
day.  This  is  al.so  shown  in  the  gradual  emptying  of  brokers'  board- 
rooms  which,  until  recently,  were  fairly  crowded. 

At  lea.st  in  this  part  of  the  world,  it  can  not  be  attributed  to 
he  weather.  N'or  fo  a  lack  of  money,  generally  speaking.  It  is  a 
lack  of  interest,  purely  and  simply:  and  is,  of  course,  occasioned 
by  the  fact  that  market  traders  trade  only  when  they  are  able 
to  make  a  gue.s.s.  good,  bad  or  indifferent.  Today,  nobody  cares 
to  make  any  gue.'.s  on  anything.  .As  soon  as  sometning  of  a  more 
definite  trend  develops,  the  punters  will  be  there  again,  beai  ing 
down  or  bullying  up.  as  circumstances  will  encourage  them  to  do. 

Tiie  volume  is  exceedingly  low-  also  in  New  T'ork  'Ahere  the 
biiik  of  the  confu.sion  originates  and  whenever  New  V'ork  has  two 
days  in  succession  vvith  fewer  than  one  million  shares  traded  people 


nient  and  facilities.  '  We  have  been  warrants.  days  in  succession  vvith  fewer  than  one  million  shares  traded  people 

very  fortunate. "  he  said,  "in  seciir-  "Our  sales  departmerit  lias  also ,  know  that  nothing  is  in  the  w  ind, 

ing  the  scrvice.s  of  two  men  vvith  been  strengthened  by  the  appoint-  | 

long  and  valuable  experience  in  nient  of  Brigadier  Guy  Gaiivreau  as  j  Oils  Do  Reasonably  Well 

the  brewing  indiistrv.  L.  C.  .lessop  our  public  relations  director.  t\ej  -t  ♦  i  j  *  !_»  .  . 

has  been  appointed  director  of  pro-  are  fully  awa.e  of  I'he  irnportanee  1  Tne  oil  .stocks  are  doing  reasonably  wel  R-aht  now  oil  invos- 

diiction  and  Robert  Stewart  has  a.'-  iif  good  public  relations  and  are  1  tnr.«  stait  pa.ving  as  much  attention  to  di.'-cu'sion.s  of  possible 

Slimed  the  position  of  director  of ' '■'otifidenl  that  Rngadier  (ta'uvreaii  ,  rnergers  as  they  do  'o  drill  reports  from  the  field  Increasinglv, 

engineering  ...  .  •  niar  agenieiU^' many  of  the  companies  whii'h  have  been  organized  over  the 

Volume  sales  for  the  'first  tour  niaijagemeiii.  i  .  ,  ,  ,  ,  .  , 


,  •  niar  auonveiii  many  of  the  companies  whii’h  have  been  organized  over  Ihe 

Volume  sales  for  the  ’first  tour  mauagt  meiu.  '  ,  ... 

months  of  the  year  president  said  "Our  advert isir-g  progiamme  has;  Pa-'*  'p"'  yeais.  on  oerhap.'  less  than  adequate  capital  are  thuiKir.g 


are  down  slightly  as  compared  v'  ith  oeen  reviewed  and  wtli  be  .stepped 
the  previous  year,  'and"  he  told  up.  In  this  field,  concentration  on 
the  meeting  "our  indiislry  position  the  main  product.s  of  our  coni-pan.v 
must  be  improved.  Saleswise."  he  .should  piodiice  beneficial  results, 
went  on  to  say.  "thi.s  company  has  ‘The  brewing  iiiriiistry.  like  any 


tiaffic  w-i.  reach  much  bigner  iev-  \L,!iiiwa:.  Tl.e  pnea  lendcrei  '-a- 
els  "Pia'-.s  for  the  enlargeu.ent  ana  f,,,  soii'i  hOtl  of  oebenlurcs  at  tin.', 
-unpiovemer.t  of  p.operties  to  meet  i9,=i3.H2  and  .flOT.OOit  at  4'^:  IkfiT-TJ 
this  situation  have  been  made,  ne  3^^^  average  iritere't  on  'hf  loan 

l  IS  4.:!«,=ie,  . 

!  Theie  .' '  f  P  R.  head  emphasiz-  grant  of  194.2«.=i  fias  been 

'ed  a  concun-enl  need  to  u.-rea't  p.-„v-inciai  Secietarv 

elfu'.eney  m  orriei  to  move  the  !'i,-  'oan 

present  volume  of  traffic  expeai-  '  _ _ 

tiously,  and  iar.ge  i  xpendituies  w  ill  t'H  ARI.ESBOl'RG.  QTE. 

'be  required  to  replare  preMUi!  Sold  by  the  town  of  CTiatiesboiirg. 
pq;iiprnt‘iil  and  far;,;iu.5  a>  ari  t>f  $6f>.00(»  four 

'm’isl  Of  ifiiifd  Ol  becoiof  niadi  -  20-vf'ar  serial  boiids.  nia- 

qiiaie  Tnese  I'epiaceinent-s  otter  tne  ,,,,.1,,,,  i9.'''2-';2  to  Rene  T  Leelerc, 
ibest  p  ospect  ol  iioiriuig  oow  n  ns-  ^  ,.,f  9^  3^ 

-  ing  co.-ts  of  opeialion.  basis  net  eo.'t  of  the  loan  i.s  4  40  per 

Speaking  of  tne  ranila  expenai- 

I  till  e.s  progi  ani  of  the  (.  F’ R  .  he  saiO  inv  e.'tment  houses  submitted 

tnat  in  1949  it  was  e.'ini.ated  tiial  biris  foi'  the  t.'siie. 

I  an  expenditure  ot  aUout  $80  miiiion 

'annnaiiv  ov  er  a  period  of  fue  y  eats  ('H.\TH.\.M  TOWNSHIP.  QI'E. 

;  would  be  lequiied.  However,  "  .Ml  soi^j  To'wnshqi  of  Chatham 
j.MaHier  explained,  "acceleration  of  QiiPbct-  during  past  -.veek  ‘.vas  an 
;ihe  giovvth  ill  tITe  economy  vvnicn  1..^,,^  §,37,000  fiffeen-vear  4-4'‘’ 

ha.s  occiined  since  Hits  p.ograin  ,,p,.  .,.,.,3]  depenl,ircs  to  P.-M 

I  was  01  awn  up.  a.s  well  a.'  the  in-  rinq-Mars.  Inc  .  at  a  price  of  98  94 
iciea.ses  :n  the  .evel  of  prices,  iiidr-  ,§11.000  of  debentures  at  4G 

wales  that  even  .aiger  aniiual  ex-  19,39.60  and  .WO.OtK)  at  4';;',  1967 
ipendilures  may  be  necc'sary .'  Tiiu-.  net  cost  of  the  i.ssiie  is 

'  Reviewing  opeiaiions  of  CPR  4744', 

I  for  fiisl  quarter  of  this  yeai.  pie  -i-  balanee  of  $4.8.000  wil!  be  1  e- 

denl  po.nled  out  that  fig'jre.s  foi  „evved  :n  1967  for  a  period  of  2.8 


in  terms  of  major  financing  via  meiger  of  a's-ets  This  is  a  healthy  dent  poutled  out  that  figure.'  foi  devve 

trend,  for  well  drilling  i.s  expensive  and  one-shot  campaigns  with  .period  .showed  gro.--,'  railway  earn-  s,.ai-,s 

a  minor  interest  rarelv  work  out  w  ell,  if  the  companv  reallv  :  "P  by  'f9  6  inillion  ov  ei  tne  - 

.  ,1  ,  ,  same  period  of  19.t|.  .ai'geiv  re-'  DOW -XCON  \  OTE 

wants  to  operate  over  the  longer  term,  rather  than  merely  take  ;  f.eeting  I  he  increase  in  freight',  ales.  ’  Ten  pids  Vre,  e '.s-ubmUted  bv  14 

advantage  of  whatever  lo.’a!  boom  may  exist  here  nr  theie.  "However."  he  said  "working  e.x-  investment  dr-a.ei.-  for  an  :.-v.sue  of 

.Another  factor  is  becoming  important  in  the  nil  business.  ^  pense.'.  winch  incnideii  the  costs  of  ,§7,3  (KM)  ten-year  t  wo  piei  cent  serial 

People  are  beginning  to  figure  out  that  it  sometimes  costs  too  much  1  Ibe  40-mjui  week,  .nci  eased  slight !,v  depeniure.'  of  tmv  n  o!  Dnnnacona 

tr.  „u  i  s'  .  u  nio.-e.  being  ip  Py  $10  6  million.  Quebec.  Lsvie  was  a. v  aided  to  Cas- 

fo  ptoduce  oil.  when  a  few  .vears  from  now  the  .same  oil  could  be  freight  traffic  voinme,  m  term.'  of  gram  Co..  Lid  at  a  price  of 

produced  a  lot  cheaper.  igio.s.s  ton  miles,  wti.'  !.3  8  per  cent  89  28  uidicat.ng  a  net  ro.'l  ba.vi.s  for 

In  only  a  few  instance.'  do  the  allowables  i^s  controlled  by  the  ;gieatei  than  m  the  fust  quaiter  ot  the  issue  of  4  ll62  per  cent 

available  nil  market'  reach  a  figure  .'iniilar  to  the  allowable  .set  i ■' 'f  ,  ,  '  ........ 

neve'opn.eni  of  o;'  rc.sourccs  u!  TKFMON  S.>.  Bfl.ARD 

by  geologic  conditions.  For  ins’anee,  if  a  comnany  proves  up,  to  iWe.ste;-,,  ('a-vada.  rnc' img  w  as  told  An  i.'sup  of  SUKI.IIIII)  Trenlon  Sep- 

one  or  two  wells  and  a  lot  of  seismic  work,  a  given  oil  pool  whose  la.e  of  importaru'e  to  company  "T'nc  a'ate  School  Boaro  o':.'’,  deoen- 

contents  can  be  measured  eerv  accuratelv  lodav  it  gets  from  the  po.'t-war  discoverie.s  and  the  tn-  tiircs  maturing  .Apr.!  1.  i98.'M972 

conservation  board  an  allowable  which  wil'  guarantee  producliv'tv  pioauction  of  oil"  p,e.s-  have >en  purcha.scd  privately  by 

,  .  ,  «  .  .  .  .  laent  iin-.a  are  broddett-ns  nna  H^irns.  Ma(‘Kt*en.  <%•  Cn.  arm 

for  sixteen  years  Rut  the  market  conditions  in  ml  today  do  not  celeraling  the  deveiopmeiit  of  that  Anderson  A-  Co  I/d 


bten  steadily  losing  gTOund  in  its  other  industry,  depends  on  voiumei  advantage  of  whatever  lo*'n!  boom  may  exist  here  or  theie. 
most  profitable  maiket  the  home  fy,.  profitable  opeialion  .and  a-  Another  facloc  ic  becoming  importani  irt  the  nil  bu'^ine^s 

f-’p” '>«i-i"ii ,h., i. 

taken  steps  for  immediate  remedial  This  minimum  is  railed  the*  pioduce  oil.  when  a  few  years  from  now  the  same  oil  could  be 

action.  It  became  quite  evident  to  -‘bVeak-even  point."  The  sa\ing.^;  .  produced  a  lot  cheaper. 


II.S  that  our  sales  effort.'  were  tno  ,^,3,  3,^  ^,33.^  ai,P3<iv  effected  and  In  onlv  a  ft 

widely  .sealtered:  that  we  had  too  ,he  plans  which  we  have  made!  avaiiahip  nil  m 

many  di.stribiitor.s  and  loo  uiany  ,h,uild.  ove,  a  period  of  lime,  oring ]  ,  ,  . 

brands  on  which  to  spend  our  sell-  3., n„.  .,„npany'.s  oreak-even  point:  oy  geologic  coi 

ing  and  advertising  dollar.'.  line  witn  tnat  of  the  indu.strv."  1  one  or  two  wel 

We  have  therefore  decided  to,  ,  ,  '  '  mntentc  can 

concentrate  our  energies  on  the:  Confidence  in  Future  I 

mam  products  of  our  compaiiv  and'  ..,  ,houid  like  to  cio.se  thi.s  br.ef! 
to  strengthen  our  sales^  organization  m,,  Gagnon  said,  "on  a  I  fi’t'  -sixteen  yea 

and  distribution.  In  the  process  of  pj,jp  pf  ^-anuon  and  guaided  op-  permit  manv  v 

tune,  cei  tain  hiands  u  ill  be  elimi-  timnsiY,  The  .shareholder.'  must'  basis  allow.sDlp 

nalPd.  but  vve  feel  confident  that  fq.,,  ^^ve  confidence  in  u.s  ,,  ..p  .....p 

eventually  the  sale.'  otal  W’lll  be  3,,^  be  patient.  The  immediate  fii-i  .3,  'J*** 

i^mproveri.  Our  Dow  Ale  and  King.'-  .,„.p  pariicu.'arlv  j  the  market  alio 

beei  Lagei  are  by  fai  0111  laige.>t  bright,  but  vve  have  no  doubt  as  ■'’DO  barrel  prod 


In  onl.v  a  few  instance.'  do  the  allowables  las  controlled  bv  the 
available  nil  market'  reach  a  figure  .'iniilar  to  the  allowable  ,'et 
b,v  geologic  conditions.  For  ins’ance,  if  a  i-oinnan,''  proves  up.  in 
one  or  two  wells  and  a  lot  of  seismic  -.vork,  a  given  oil  pool  whose 
contents  epn  be  measured  '’erv  accuratelv  lodav.  it  gets  from  the 


for  sixteen  year'  Rut  the  market  conditions  in  nil  today  do  not  (•elera''l ing  the  development  of  that 
permit  man,v’  well.'  to  operate  to  the  limit  of  that  sixteen  year  iaiea.  and  increase.'  In  railvva.v  tr;af- 


eventually  the  sale.s  otal  W’lll  be  3,,^  be  patient.  The  immediate  fii- 
i^mproveri.  Oiii  Dow  Ale  and  Kuig.s-  .,„.p  paiHcuiarlv 

beer  Lager  are  bv  far  our  large.M  bright,  but  vve  have  no  doubt  as 
sellers  and  account  for  approximate-  be  long  range  pro.specL'  of  voii. 
Iv  .O  per  cent  of  „i.r  br.Uled  p,3,„p3„.v.  We  feel  sure  that'  tne 

.step.'  which  we  are  now  taking 
Benefits  In  Name  Change  wil  hasten  the  compete  rehabilita- 

“You  will  be  a.-ked"  .Mr.  Ga-  tion  of  your  company,  and  w  c,  be- 
gnon  said,  "to  appiove  By-law  "r’llieve  that  within  I’ba.sonable  lime 
authorizing  the  change  in  the  com-]  thi.s  company  '.vill  again  occupy  the 
pany's  name  from  National  Brew- j  fine  position  that  il  held  for  so 
ene.s  I„imited  to  Dow  Brewerv  niany  vears  in  the  inriu.'tiy." 


fie  aie  lesuitu.g  troin  tiiis  activity  ’  TGW.N  OF  K.API  .'>K,\.SING 

If  the  sixieen-year  ba.'is  shootri  he.  sav.  1,0(10  barrels  dailv  hut  '  -S ,  out  that  fumpan.v  ha.s  Ander.'on  A-  C'o  Ltd.  and  Tne 

,  11  •  1  ‘  not  diieeliv  engaged  in  Ihe  ais-  Imperial  BaiiK  of  Canada  have 

the  market  allovvahlp  is  only  .xOO  barrels  dany,  then  nbvious'v  the  |  envery  or  'proriiiclion  of  oi;.  .Mr  pin  ohased  priv  ately  $I.8;-I,(>n(l  Inwr, 
.800  barrel  produetinn  costs  Ivvce  as  miic'.i  per  barrel  as  it  should  i. Mather  e\p-a;n(.d  that  Ihe  best  in-  of  Kapu'kasmg  4'2'^i  deljf'nt.ir 


since  the  eyternat  cn.st  factors  do  not  change  with  the  volume  '  teresl.s  of  the  ernnpany  won  (i  be  maturing  March  1.8.  1982-1967  Pio- 
produced  per  dav  Iserv  ed  b'  grai  tuig  reserv  tituin.;  ceeris  of  the  issue  are  to  pe  .ised 

,.  ' ,  ,,  ,  ,,  .  !p;id  leases  'o  t'nn.'e  w  illing  to  un-  for  loi  al  iiuprovemeiits 

tompames  sutfioenlly  well  financed  to  be  moeperrient  from  'derlake  expioi.ition  and  dr.lling  ,  - 

thp  stofk  markoi  *al  Ipast  to  .<Jome  pxtpnt'  pan.  thpipforp.  follow  io\rt  the  u  irir  arras  invoixpd  TOWNSHII*  OF  INNISK  AII. 


A  Major  Newsprint  Producer 

St.  LaH-rence  Corporation  Limited 

The  new  issue  of  ’*>%  First  Mortgage  RonHs  of 
St.  Lawrence  Corporation  Limited  is  secured  by 
one  of  the  largest  units  in  the  Canadian  news¬ 
print  industry,  with  fiv'e  mills  in  Ontario  and 
Quebec  and  over  9,000  square  miles  of  timber 
limits. 

VVe  ofiler  as  principals — 

St.  Lawrence  Corporation  Limited 
5%  First  Mortgajie  .Sinking  Fund  Bonds 
Due,  .'Npril  l.'ith,  1972 
Denominations:  .^.iOO  and  .?L0n0 
Price:  100  and  intere.st  to  yield  .‘>.00% 

This  new  issue,  whi<  h  is  a  legal  investment  for 
insurance  companies  in  Canada,  will  carry  a 
sinking  fund  calculated  to  be  sufficient  fo  retire 
over  7.5%  of  the  principal  amount  prior  to 
maturity. 

Prospectus  forwarded  on  request. 


Wood,  (iiindy  &  Company 

•I  '  I  Limited  — — — 

Toronto  Montreal  Winnipeg  V'ancouv’er  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgarv 
London,  Eng.  V'icforia  Chicago  New  York 


a  more  sensible  policy.  Such  a  policy  would  be  to  prove  up  tiie  ' 
!  oil  'tructuie:  but  ihen.  in.slead  of  piodiicmg  from  every  -..veil 
I  permitted  to  drill,  to  drill  ju't  enough  well.'  for  production  to  keep  j 
j  the  .'hip  afloat  and  provide  money  for  other  development  el.sevvhere.  | 
To  the  average  oil  investor  il  is.  therefore,  le,"  important  tn  j 
I  know  that  his  company  is  producing  oil  from  every  -.veil  it  can 
possibly  place  into  production,  and  more  importani  to  know  that  , 
oil  is  being  proven  up  Company's  reporis  should  be  studied  vith  , 
,  this  in  mind.  For.  as  the  market  foi-  oil  expand',  the  aliowahle  ' 
based  on  the  market  will  ri.'p  until,  under  mo.'t  favorable  condi-  | 

[  lions,  il  eq'uals  the  aliowahle  that  i.s  ba.sed  on  the  .sixteen-year  ' 
j  Rrodiictiori  rate.  Then  production  will  be  achieved  at  the  mn.'t  ! 
i  pconomica!  rale.  ' 


I  MARKET  AVERAGES  AND  VOLUME 

I  ~~ 

;  MONTREAL  STOCK  EXCHANGE 


i  In  connection  ’.vith  ocean  .'team-  Andeison  N:  Co.  Ltd.  have  piir- 
<hip  opciatiors  in  '.981.  incct.ng  chased  privately  $1,2.2(10  Tmvn.ship 
;  was  told  that  on  the  ba.'i.s  of  re-  of  Innistail  •i'-j''.  debentures  matiir- , 
'  tiivr  on  I  n  V  e.-i  in(  1  1.  they  were  must  ing  -May  1.  1982-1972,  Proceeds  of; 
j.sati.sfactory  Outlook  for  19.82  i.'  for  the  issue  are  to  oc  i.'cd  m  connec-  , 
j  another  year  of  .suO:'tantial  traf-  tion  .vith  construction  of  Commun- | 

fit  voUinip.  b  it  more  inteiise  com-  ity  Ha  l  1 

petition  and  tiighei  i-osts  of  opera-  - - - 

I  lion  a-  e  in  be  e.vpecied  .lohti  I.ahatl  Debentures  ! 

—  _  Toronto  - Aniioiincemenl  is  made’ 

I  Red  Poplar  Gold  tiiat  a  new  Issue  of  ,$2.280.00('  f.ve; 

'  By  agreimeiu  da’ed  Mav  9in,-per  cent'  sinking  fund  sei'ies  '  B"! 
I  Baltb’nore  Sec:iri';cs  Ltd  has  un-  debenture.'  of  .lohn  LaOalt  Ltn  hasj 
'dervvritien  KKl.ono  treasury  .-iiare.-  been  sold  and  placed.  The  deben- ^ 
!  of  Red  Popla  Gold  Mine.=  Ltd  at  lures  are  due  .May  1,  1972, 

!12'?  cen:.'  a  share,  payable  torth-  Pi  tict-edsof  the  is.'iie  wiL  lie  used  i 
i  with  ai  d  'eciiicd  an  opt, on  or  for  replacements  and  moderniz.a- ‘ 

i  IftO.tlOO  sha’-es  at  :2'’,>  cents  a  siiare,  tion  of  equipment.  ! 


Echoes 

from  the 

MARKET  PLACE 


Coniiruied  strength  in  the  high- 
grades  was  the  wet’k  s  feature  on 
the  bond  market.  Canada  bond.' 
again  adnvaced  to  "St  points  in  the 
long  and  '*  to  '4  in  the  middle-term 
maliii'itips. 

Sympathy  with  the  strong  mar¬ 
ket  of  the  Trea.'urie.'  in  New  York 
IS  cited  b.v  some  on  the  Street  as 
tne  reason,  though  there  is  no  evi¬ 
dence  of  CS  bidding  for  Canada 
bond'  Tile  leirioval  of  credit  re- 
slriiTons  is  advanced  "by  other.' 
who  argue  that  Ottavia  interest 
in  tight  mone.y  might  al.'o  relax  in 
due  course.  If  it  d<'es-.  the  maiket 
would  go  up.  So  we  assumed  that 
the  trerid  was  more  likely  to  be 
upward,  adjusted  what  short  posi¬ 
tions  there  were  and  took  up  a 
little  inventory."  as  one  dealer  said. 

The  Bank  of  Canada  has  been 
'iippl.ving  long-term  bonds  to  the 
market  for  the  fir.'l  time  on  a 
biiiad  'cale  since  the  fall  of  198(1 
.A'  U.s  oftering  prices  followed  the 
inarkel  bid'  upward,  sv'me  on  the 
streel  a,s,'niiie  that  the  low  po.ril  ot 
tiniid  price'  may  be  a  matter  of  the 
past. 

Somi-.  however,  po.m  nut  tral 
there  na'  been  hardlv  any  ri”W 
tinancing  (or  over  a  month  and 
that.  'a.v.  a  new  Onlario  Hydro 
otfeijiig  could  drop  prices  easily 
hy  iialf  a  point  in  no  lime 

However  all  thi'  may  be  ’iie-p 
'ms  been  demand  for  Canada  bond.' 
Some  Venture  that  it  repre.-eni' 
fund.-  'bat  '.veic  withdrawn  frurn 
the  s’ockmarkel  eariiei  in  the  year. 

Piovincial  bonds  .'bated  fully  in 
the  rise  of  the  Canadas,  gaining  t' 
to  half  a  point  in  the  long  matiiri- 
tic.'.  Quebec  Hydro  4  1962  are 
tiaded  between  dealers  at  100'-  to 
''1  Onlario  Hydro  4 '1968  at  PP-n- 
.■>(,.  both  gaining  •‘n  -iri  the  oid 
side  over  the  week. 

Tne  firmness  was  fully  te'ans- 
lateri  in  tiie  municipal  niarkel. 
where  even  such  hangovers  as  tm’ 
Montreal  Piolestanl  .School  Bnai'd 
.ssiie  are  being  cleared  from  deal¬ 
ers'  shelves.  There  have  been  ’lo 
'.gnificat.  new  offeiings  -which 
helped,  of  coiiisc.  the  general  tone. 

Victoriav  tile  iPQ.i  will  be  on 
Ihe  market  this  week  More  im- 
f'.p  •' -I  I V,  epy  of  Toronto  is  invit¬ 
ing  tenders  on  May  20th  foi-  $10.- 
'I'lr.OOO  of  2'i,  ,2A.i  and  4';.  sei  ial . 
debentures. 

Corporation.'  were  still  relative¬ 
ly  quiet,  though  demand  is  pick.ng 
up,  loo.  There  is  less  of  a  recovery 
movement  noticeaole  as  tlie.v  h.afi 
never  (jiiitp  fallen  'o  level'  vv  ha-ii 
vvDiild  have  corresponded  to  those 
of  the  ingh-grade  sections.  This 
become.'  clear  if  tiie  yields  of  some 
Ilf  the  prime  risk,'  are  considered; 
Imperial  0-1  2  69  at  90  offer  a 
yield  of  .2  78'’,  ;  the  fir.'t  mortgage 
bond.'  of  .Alutibi  2'?  67  at  98  a  vield 
of  .2  98',:  of  Consolidated  Papi  1 
2'v  67  at  98 '2  a  ,vield  of  .2  6(1',.  of 
(Ireai  Lakes  Paper  ;i'2  68  at  96  a 
yield  of  .2  88';;  of  Price  Brolhe.s 
S'z  88  a  .vield  of  .281  The  general 
mortgage  'ponds  of  Howard  .Sinitli 
4'2  81  offer  at  102  a  vield  of  4  22 
per  cent. 

By  comparison,  the  fii-sl  mortgage 
bonds  of  St.  Lawrence  Corpoia- 
tion  8  1972.  ciirrentl.v  offered  at  par. 
c.annot  fail  to  look  attractive  with 
their  .8  per  <-en1  vield 

Convertibles,  too.  aie  still  on  the 
quiet  .side,  at  n-vsi  w  .ii-n  coui,...-.! 
'Vith  the  rumpus  of  a  few  months 
ago.  The  removal  of  credit  le- 
.'ti'ictioii.'  brought  naiuralJv  son.e 
demand  and  ma  king  up  for  Trad¬ 
er.'"  Finance  i."ues. 

Powei  Corporation  .2'’j  87  im¬ 
proved  a  point  Baivue.s  with  war¬ 
rants,  Atlas  Steel,  Kro.v  Oils  nip  2' 
and  B..A  Oils  '.vere  stronger. 

While  there  i.s  not  too  muen  new 
financing  in  prosfiect  in  I'ne  high 
grad<'.'.  a  luimbei  of  .sneculalive. 
oil  offerings  are  expected  to  'oreak 
within  the  next  fortnight. 

One  of  l.hem  iarge.  tlm. :gh  not 
necessarily  the  first  one  in  time, 
w  ill  be  foriheoming  from  tin  in  ■' 
important  company,  Bailey-Selburu 
Oil  and  <7a.s  Limited  The  merger  of 
the  five  oil  comp.Tnies,  reported  ;n 
this  column  thi-ee  weeks  ago.  ha.' 


GEORGE  1.,  .lENNISDN  w'tio  was 
re-elected  vice-president  of  the 
Toronto  .Stock  Exchange  at  last 
w  eek's  annual  meeting,  i.s  a  member 
of  the  firm  of  Wilts  Bickle  &  Co. 

Managing  Committee 
Of  T.S.E.  is  Re-elected 

Toronto;  .At  annual  meeting  of 
Toronto  .Slock  Exchange,  held 
Thursday  May  8th,  managing 
commiltee  for  pa.'t  year  was  re¬ 
elected  b.v  acclamation  as  follows: 

D.Arcy  M  Doherty,  O.B.E.  of 
Doherty  Roadhouse  Ai  Co.,  pje.'i- 
denl.  George  L.  .lenriison  of  Will.', 
Bickle  Nr  Co.,  v  if e-pi esidenl:  J.  C. 
I.  .Allen  ot  C.  C  Field.'  Co.,  .se- 
cielarv;  and  Eric  D  Scott  of  .J  H. 
Crang  N-  Co.,  treasurer, 

Cither  member.'  of  the  committee 
re-eiceled  h,y  acclamation  were  I. 
l'  H.  Ander.'oi.  of  Matthews  h  Co. 
Stiaetiari  Bongard  of  Bongard  At 
flu  .  R  .1  f2i  oekenridge  of  Brerken- 
r:dgf.  Melionald  A-  Co  W  G  Mal- 
cnim  of  .A  E  .Ames  A-  Co,  G  3 
O.'lei  of  Osier  A:  Hammond,  and 
.1  B  White  of  .1  B  White  At  Co. 

NEW  ( OSMOS  SHARES 

Co.'mos  Imperial  .Mills.  Ltd  .  com¬ 
mon  shares  arc  oeilig  subdivided  on 
thv  basis  ot  two  new  s'nare.'  for 
one  oid  share.  The  old  shares  will 
be  removed  from  trading  on  the 
Slock  Exchanges  at  the  v-lose  of 
busiiu's.'  Saturday  .  M-ay  17,  and  the 
40(1.118(1  new  subdivided  common 
.-iiares  will  ne  admil'ed  for  trading 
al  the  eomnicncernent  of  busine.ss 
on  .Monday.  .Ma.v  19.  19.82  The 

ticker  aibnrev  iat ion  will  be  '  CIM- 
Now." 

bc'n  aptiroved  this  week  by  (he 
shareliolrler.s  of  the  companies  con- 
ceined. 

-Slreel  ."lurce.  at  this  stage  hold 
thill  I'  might  rather  oe  a  stne.lt 
otfci'ing  ai  around  $|().  than  a  con- 
vcrti-ivle  bond  However  this  mav 
be.  present  Selhuin  shaiCS  at  $4.4f) 
or  so,  vari  ant  inv  (-'tor.s'  attention. 
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Enquiries  Invited 


A.  E.  Afucs  &  fo. 


Bufinpsit  KotablUhed  1889 


MONTREAL 

TORONTn  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONOON, ENG. 


Imesliiienl  Opportunities 


Mav  «  .  Rl.t 

Mav  7  .  B4  I 

Mav  (t  .  84  1 

Mav  <>  .  84  4 

Mav  to  .  84  .2 

Mav  12  ...  84  2 

May  12  82  7 

Change  for  week  -04 
1952  High  884 

I9.'2  Low  82  4 

TORONTO  STOCK  EX»  RANGE 


I  Mav  fi  .  .  .  216.92  8 

1  Mav  7  . 21909  8 

I  Mav  8  .  219.22  B 

Mav  9  .  217.69  8 

Vlav  to  . .  216  87  8 

Mav  12  .  .  216  45  8 

Mav  1.2  .214  92  8 

Change  foi-  week  2  00 

1952  High  :t4.2  ,30  9 

19.22  tow  .209  24  7 

NEW  YORK  STOCK  EXCHANGE 


tomb. 

Banqijes 

Pa  pet. 

Virement 

159.7 

28  97 

fill  5S 

.282.366 

160.1 

28.88 

689  65 

485.220 

IftO  5 

29  03 

fi97 .23 

412  725 

160  2 

29  03 

fip3  14 

401,971 

:fi()  1 

29.00 

nP-i  .58 

10*:, 9]? 

159  fi 

29  OP 

692  94 

232.745 

I.8R  .2 

2P  L3 

fi37  92 

.242.542 

-  0  :fi 

-  16  36 

184.0 

39  78 

810  05 

155.2 

.78  88 

647  fifi 

. 1 

Met.  n-r. 

Pel  r. 

S  M-etne nl 

147  83 

7.942.1'On 

184  ,22 

147.8.'4 

2.979  non 

Ifi’i.fiT 

143  Tfi 

2  091,0011 

t82.(16 

148  44 

2.367.000 

185  2.S 

(48  79 

1. 109.0)3 

185  ;8 

147.73 

2.297  000 

1 88  .18 

T47  5P 

2.232,ono 

M^LeoDfYoung^Weir  &  Company 

tllKITID 

MCMSFRS  Of  TH{  INVI'TMtNT  0(*1.E*S’  ASSOCIATION  OT  CANADA 


OEALtRS  IN 

GOVERNMENT  AND  CORPORATION 
SECURITIES 


New  opportiinilie'  f*>r  in-  / 

ve-liiienl  are  availalile  (or 

llio-e  seeking  lo  share  in  ' 

Canada''  i)e\ plnpinenl.  A  ^5 

copy  of  oiir  May  iiofiklel 

/fire, '7»nenf.',  w  ill  assi'l  yon  j 

in  planning  'iicce-'tiil  in-  ' 

ve-lnienl'.  Il  contain'  a  ^  . 

representative  li.-t  of  otTer- 
ing'  of  ( .ov  erii  rneiit  and 
corporation  ,'eciirilie'. 


w  / 


IMII 

SIR 

CH  1)1-  FER 

Max. 

Min. 

Term. 

Max.  Vlin. 

Ferni. 

Ma' 

fi  . 

262  29 

26(1  Ii2 

251  01 

94  82  9.'i  18 

94.16  1 

Ma\ 

7  . 

262  70 

259  9fi 

2fil  99 

9529  94  21 

95.11  1 

Mav 

8  . 

253  77 

261  .58 

252.39 

95  73  94.52 

94  57  i 

May 

9 . 

26;-  47 

260  9.9 

2S2  74 

9J  92  94  17 

94  48  1 

May 

10  .  .  . 

262  90 

W  2’ 

262  50 

94  fifi  94  45 

9^  58 

Mav 

12 

2'2  86 

230  a:' 

.?6:  72 

94,53  93  91 

9J  14 

Vlav 

13 

26.2  04 

2»'  8V 

251 .99 

94  63  93  99 

9.1  22 

Chan£<*  tor  week 

■  0  98 

nofi 

1952 

High 

275  40 

94  4  6 

1952 

IfOW  .  ,  .  . 

256  .^5 

82  03 

1  I'll 

n>  > 

1 

Max. 

.Min. 

E'erm, 

Vir.  total 

l.nndres 

May 

6  .  .  . 

48.94 

48.66 

48  81 

1.120  0-,i0 

113,3 

•May 

7  . .  . 

48.95 

48.65 

48  89 

1.120.000 

112  9 

Mav 

8  . 

49  29 

48.38 

49  13 

1 .25'0,r,0fl 

112.3 

Mav 

9  . 

49  37 

49  09 

49.27 

960,000 

1119 

Mav 

10  .  . 

49  20 

49  24 

49  .38 

310  020 

Mav 

'2 

49  49 

49  21 

49. .37 

8.:o,o:)o 

1110 

Ma.v 

13 

49  .50 

49  22 

4.3  43 

890,000 

ro..5 

Chanae  for  week 

.1  S2 

2  8  i 

!952 

High 

50  57 

12;  5 

1952 

Low  . 

47  53 

105.5  1 

90  Kin9  Street  West  776  St  James  Street  West 

Toronto  Montreal 

T«l»phen«  EMpif«  4-0161  TcUphen*  HArbeur  4)61 

OHic»4  at  Homihon  lendon  OttoiRra,  Winnipeg  and  York. 

CerrvtpondnntA  in  lendan  fnqtonrl 


McLeod, Young, Weir  &  Ratcliffe 

MEMBERS  Ot 

THE  TORONTO  STOCK  EXCHANGE  MONTREAL  STOCK  EXCHANGE 

MONTREAL  CURB  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


50  Kir»9  Street  West,  Toronto 


i.tffiit'K  nvailnhlp  on  roffupst  — 

Order.'  nrcppipfi  for  exerution  on  nil  flork  pxrhiin^ps 

Dominion  Securities 

CORPN.XmiTeD 

T0R<^NTri  MONTRFAl  MW  fORn  ;  ONOfiN,  P.NG  WNMPF«  V'C^ORlA 

CAlGARi'  lONfW'S  KirCHesfR  HAMII  THN  OTTAWA  OcBBf'C  HAUFAa  SAINT  jOHN 

JP75  St.  trsm^s  Rlrnni  tTast.  4tonrreel 

Domininn  $eciiriliek  Liirpn.  f.imiled, 

2"i  N.  J.iine-  Mreel  ^c't, 

Montreal.  Qiie. 

I’lca'C  'end  me.  wiilioiii  obligation,  a  ropy  of  vour  May  booklet 
Int  estnipnls. 


,\.«me  . . 

.Addles*  . 

Citv  . .  Provin'-e 
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Revolution  in 
Forest  Industry 
Of  H'csf  Coast 

.  I 

I  Developments  in  Wood  ^ 
|l  Processing  and  Utilisation 
f  Have  Brought  Major 
f  Changes  in  Economy.  ( 


Receives  Award 


C.I.F.  Net  Assets  $44,293,700 
At  End  of  First  Quarter 

i  Kii.st  quarter  of  this  year  fori  General  Ele.  iric  t'o.  RAiO 
i  Canadian  Inve.stment  f^>nd‘ I.td,  wasj  12  000 

I  marked  by  a  continuing  demand  steel  fo.  of  Can  Ltd.  «,0(H> 
for  Its  shares  and  total  outstanding: 
as  at  March  31st  tvas  at  a  new  all-  „  ^ 

time  high  of  $7,022,011.  its 


Survey 


RperUI  to  The  Financial  Times 

Vancous  er.  —  Recent  develop- ' 
ment.s  in  the  pioces.«ing  and  utiliza¬ 
tion  of  wood  have  revolutioni/.rd 
the  forest  industry  of  the  wej.t  coast, 
the  Engineering  Institute  of  C  anada 
was  told  here  by  ,1.  O  McCuteheon. 
manager  of  the  plywoitd.s  division 
of  MacMillan  and  Bloedel.  the 
worlds  second  largest  timber  cor- 
roiation.  i 

Tfwhnica!  linprov einent-s  in  ma-  Ronald  11.  Il.ill  of  Montiea..  \\ho  Hanks 

and  methods  have  made  it  at  the  aniu.a  iiieetiiig  of  the  F.n-  Bank  of  Montieal  9.100 

rhmerv  a^d  m  thoos  na^e  m  j,,neenng  Institute  of  Canada  in  Bank  of  Nova  Senna  .s.ooo 

possible  to  utilize  fai  moit  ’aoiO  V-ineouvei  la-t  week  received  the  Bank  of  Toronto  .VOOO 

than  was  pre\  iou.sly  regarded  as  }■  aneou\ ei  la^t  w  1 1  k  i » 1 1  i  o  uie 

necessibic  for  U'able  and  the  com-  i  lummer  Meoa.  foi  du  In  st  paper  garik  of  Canada  9.100 

bination  and  integration  of  sawmills  on  chemi-try  or  metallurgy  to  ap- 

«nd  shingle  m.lN  with  pulp  and  m  tne  itisti  ute  s  lournal  dur- 

nulU  and  plywood  and  hard-  Ha.[.«  M*bjpcl  .he  l.i'nnfd  r 

V  orrration  ''*1  rotary  iime  Kun.«  or  \i  a-  cnt  a/  r 


time  high  of  $7022.011  .^L17S 

lotal  net  assets  of  fund,  w^th  crown  Zellerbach  C'orp.  S.noo 
secuntie.s  valued  at  market  quota-  International  Paper  Co.  20.0<io 

Itioii.s.  amounted  to  $44,293,700.00  al  Vv,  i  '.a  ■?kIvio 

^  e  ^  a  rr*  Pric^  Bros  w  Co.  Ltd.  iD.tXiO 

I  the  end  of  fu>t  quarter.  Tne 
ibalanre  of  realized  profits  on  sales 

I  of  investments  amount  to  $2.18\-  ,  Petroleum  . 

.86.S.K>.  and  in  addition,  the  quoted  Od "  Pen  "  Z 

|market  va^iie  of  investments  \mpe\iB\  On  Ltd.  ifi.ooo 

U’oeded  their  avera^fe  cost  by  standard  0:1  Co  XJ.)  6.(M>o 

|$10.7<>«.88.'i00  '’’>1''  Company  10.800 

I  Portfolio  of  fund  a.s  at  March  31.st 
last  follows:  Public  I  tllilir.s 


Finds  Americon  Labour  Productivity 
on  Higher  Level  than  European 

By  T.  J.  CAMPBELL 
(Specially  Written  for  The  Financial  Times) 


,5l.  Lawrence  \ 
Earnings  Hold 

I  On  Operating  Protit  Up 
Slightly  in  First  Quarter, 
Net  Somewhat  Lower 


standard  Oil  Co  NJ.)  fi.iW 
The  Texas  Company  10.800 


I  Ct)MM<)\  STOCKS 
!  .Automobile 
Cliryslei  Corporation 
General  Motors  Corp. 


rape'-  nulls  and  plywood  and  hard-  ‘-'S  ‘  ■  -uojvli  ,i.  .  u  i,,,,iiicd  t  imo 

hoard  factor  PS  have  been  chicfiv  opeiation  of  rota-.y  lime  kun.s  nf  ronso!  M  Sm  of  C  aoooo 
rrcnonsihle  for  bringing  aboiil  a  .‘'hawitiigan  riiemuals  Limited  at  Hudson  Ba\  .vi  .C-  .sm  2S.i)00 

suiting  in  .sounder  conseiwation  of  number  O'  Im  p.ant  le.taich  o( 
raw  material,  increa.sed  employ-  partment  there  Mr  Hall  is  now 

menf  and  higher  nricps  for  the  end  assistant  managei  of  the  HA-  Riiilding  Industries 
ment  and  higl.er  pr.ces  loi  me  ecn  petrochemical  .Mn  Rad  &  Std  San.  ISimO 

produce  _  .  Bunding  Products  Ltd.  12.000 

at  Montreal  East 


"In  the  roa.'t  region  of  Biit  sh 
Columbia."  said  Mr.  McC'Utcheon, 
"integration  has  epme  to  mean  the 
combination  of  timber  stands  a '.d 
logging  vith  converting  units  for 
the  production  of  sawn  lumber,  ply¬ 
wood.  shingles  and  pulp,  including 
fanl  ties  for  a  horizontal  movement 
rf  logs  and  saUage  material  be¬ 
tween  the  sonvert.ng  units. 

Highest  ITilization 
"The  function  of  the  integratrd 
operation  is  to  consert  ’he  ra-v 
material  in  the  t. inner  stand.s  to  its 
highest  uti'.iz,alion  as  measured  h\ 
fToss  value  and  \  olume  of  product. 
Thi.s  :.s  the  pr.mary  step  towaixis 
conservation  of  fore.st  re.sourx’es. 
whu-h  in  This  region  is  the  st.retc-h- 


Cat  Cracker 
In  Operation 


tie!  ('f  the  B  A  •  Ktfildinc  Industries 
,tri  petrochemical  Am  Rad  &  Stci  San. 
under  construction 

I  _  ,  Don:.  Oilol.  ^  Linoleum 

'  Inte:  Bionre  PoMders  2.OC0 
m  'Ue-:teel  Products  Ltd  100<>0 


Chemn.ils 
CanadMii  liu: 


^;r;es  Ltci  U' 000 


I  du  Pont  rte  Xenn. 


_ _  1  Kood  and  Beveraups 

•  <  aJ  ^  Su^ar 

K^y  Untt  of  biQ  nood  —  D:sti.  Coip -Seacrarrs 
^  I  .  Laba!*  John  Lim;*ed 

Canadian  Oil  plant  in  Lake  of  the  Woods  m 


Canadian  Oil  plant 
Sarnia  producing 


Laba!*  John  Lim;*ed  o.OOO 
Lake  of  the  Woods  M.  !  *.000 

N’at  onal  Biewer’e.s  L’d  o 
Os '  .Vie  Ploij'  NMIs  “225 

H  Wa.ke--Gooder  aV  W  2f.0O0 
George  Weston  Limited  16.500 


Thi.s  :5  the  pr-mary  .step  towa;Xi5  Serr.ia  Or.t. — O  .tAilo’.s  f-s*  ^  -;.ci 
conservation  of  fore.si  re.souives.  crack.ng  .ir.  t  r.old  Mining 

Avhic-h  in  this  region  15  the  .stretch-  ^  ‘  ‘  ^  fA 

ing  of  the  .static  mature  foie.st  until  '-''hich  commenced  operatmr.  here  Dome l.td^^ 
the  increment  -  producing  yo-.ing  during  pa.ct  week  is  tne  hea.-t  of  Kerr-.Acldison  Gold  M 
/orr.<«  reaohes  a  .■iUStaiPfxi  yield  a-y,  •'  ,.  ref  ne- v  of  Shore  Mine-!  I  td 

condition.  Tne  t.inroer  will  tner 

yield  it-s  h;ghe.«t  econom.c  ret.irr.  "  Canadian  Oii  Cos  1:  took  cm.y  ..5  \Anght-Hargreare<  M. 
Ml-.  McCuteheon.  referr.rg  to  the  hT'>htn.'  to  bu.ld  nv  rca.-on  o. 


riiblie  I  tllitir.s 

Approx.  Bell  Tel  Co.  of  Can  23.3<H» 
Pit.*  Bell  Tel  A'o  of  Can.  Rts. 

Sha\Mn  Water  A-  Power  2,5.000 


Retail  Trade 

Loblaw  Groceterias 
Safewav  Stores,  inc. 


Textiles 

Canadian  Ceiar.e.Ke  L^d.  17 
Dominion  Te\ti>  Co.  *55 


>1oi(  ellaneoiis 

Asbes’os  Corn  Ltd  42 'iiw> 

Can  Pac  fic  Rall^^ay 
Consumers  Glass  C  o.  4  0<v 
Dominion  Glass  Co  4  0»xv 
Famous  PU^e^s  Car.  C  21.00 
Imper  Tobacco  of  Can.  20('«m> 
Industna)  Accept.  Corp.  8.000 


88  Total  common  stocks 
04 

.50  I  FRKFKRRKO  STOCKS 

—  Aluminum  of  Can  4'";  7  OiVt 

5  38G  t'an  Ce'an.  $175  Senes  6  00<t 

tan  Industries  Ltd.  7'.  1.210 

82' (  Dorn  Glass  C*o  l.Td  TG  3.700 

77  Dorn  Text’le  Co.  TG  580 

—  _  Gatineau  Powe;  (*o  5',  LOOO 

159''/  Goodyear  'V  R  4g  3.<H)n 

H  Smith  Papt'r  M  $2tMl  2 
45''V  Imp  Tobacco  of  Can  4*.  7.000 

1  58  Lake  of  the  W  d«.  M  7'"i  185 

J?0  OeiAie  Ktour  .MMls  7'':  5.i0 

ii8  Shawm  Water  A*  Pu  4G  4  000 

.t5  Ster:  Co  of  (‘an  TG  0.50 

42  G  We.ston  Ltd.  4«2^f  2.oeo 

2  75  , 

8,1  Total  preferred  stocks 


.|— — ■  ■  ~~  Oj.  t  ond  provision  for  tnrnrnp  ta.xrs 

!  MANAfiEMENT  and  UBOUR 

From  Week  to  Week  „  „  — — c/t 

On  Operating  Profit  Up  Unauditfd  conuolidalod  halanrp 

Survey  Finds  Americon  Labour  Productivity  Slightly  in  First  0“®*'*®'’' p!;p7iai'^of  m 

on  Higher  Level  thon  Europeon  N®*  Somewhat  Lower  ;-t^-e.^_um,i^.d  $e. 

By  T.  J.  CAMPBELL  St.  Lawrence  Co,-p.  Ltd.  and  sub-  fiilg'^sSLi^and  Tnventoncs'' 

(Specially  Written  for  The  blnannal  Times)  xidiary  cnmpanie.s  repoi-t  consolid-  702  A~mong  current  liabilities Were 

i*-^ — — — — — — — — — — — — — — — — — g)Pf)  operating  profits  for  the  three  a  socured  bank  loan  of  .$7,697.0.‘i9, 

(  There  have  been  several  surveys |  these  did  not  seem  so  very  superior  jpionth.s  ended  MaiTh  31.  l9.')2  bank  loan.s  and  overdraft.s  of  $l,! 

on  labor  prodiiclivity  and  univer-jto  British.  Some  considered  that  amounting  to  $4,692,427.  including  4,73.806.  accounU  payable  and  ar- 
‘sal  interest.  The  .\nglo-Amorican :  the  willingness  of  trade  unions  to  etcc-hange  of  $473,692,  as  compared  cruod  chargc.s  of  $2,184. .734,  and 
t’ouncil  on  Productivity  had  about  lyollaborate  in  production  and  to  with  $4,666,321  for  corresponding  reserve  for  income  taxes  of  .$.7  472,- 

1  thirty  UK,  management  and  labor'accept  new’  techniques  was  more  period  oi  19.71.  when  exchange  was '377. 

■  teams  go  to  the  US.  in  1949  and'helpful  than  in  Britain  $.373,781.  After  all  charges,  net  .Sub.'iequent  to  March  31,  19,72. 

19,70  to  study  U  S.  production  ■  Management  in  the  U  S.  gels  high  earning.s  for  the  latest  quarter  company  enlcrod  into  agreement.s 

methods.  1  At  least  one  team  vis- 1  mark.s  from  the  Britishers;  not  only  $1,814,029.  equal  to  $1.6.7  per  whereby  it  sold  $22,000,000  of  .7 

lied  Canada  also.)  More  recently  for  iUs  aggre.'isive.  pioneering  spirit,  share  on  the  1,102,717  common  per  cent  first  mortgage  .sinking 


a  French  team  of  experts  under]  but  for  its  efficiency.  The  planning  shares  outstanding  For  the  first  fund  bonds  senes  and  $8,000,000 
EUA  au.spices  have  visited  the  i  of  production  by  niatiagemcnl  and  quarter  of  1971  net  earnings  of  4-''i  percent  first  mortgage  sinking 
s  ithe  amount  of  research  -work  it  $1,863,437  were  equivalent  to  $1.70  fund  bonds  .series  "R"  ithe  latter 

V.kinc  It  from  -m  i(rticle  in  in-  a.scribed  by  .some  to  per  share  on  the  present  capitaliza-  payable  in  U.S.  funds)  to  mature 

dusinal  Canada,  the  Anglo-Ameri-|bf  a  create:  ,ion.  April  17.  1972. 

can  Council  productivity  reports  i  Pioaucuviij.  ^  Provision  for  depreciation^  in  pe-i  —  -  - - - 


'  proauciiviij .  Provision  for  depreciation  in  pe-i 

found  higher  productiv  ity  in  the  j  <•  *:•  *:•  'riod  under  review  was  $33.7,038  as  L.XBR.ADOR  MIN’I.VG 

U.S.  lit  all  industries  surveyed.  The  i  q’wo  final  causes  might  be  men-  compared  w  ith  $.302,634,  depletion  Under  the  rights  orfered  to  sharp- 
industries  surveyed  covered  a  Honed  w  hich  appear  to  be  con-  $29J17  again.st  $26,160,  interest  |i,,i(iei  s  of  record  last  -lanuary  .33i-d 
fa.r  cro.ss-section  of  manufacturing  I  ti  ary  to  each  other  but  w  hich  pecu-  $18.7,149  compared  with  $113,728  and  fg  Labrador  Mining  A-  Exploration 
front  steel  to  printing,  from  ter-  liarly  enough,  can  be  reconciled  contribution  to  cmployee.s'  peti.'iton  (  „  _  [  pui-chase  additional 

tiliz.ers  to  men's  clothing.  (These  are  competitiveness  and  ex-  plans  for  the  pa.-t  and  cun erit  ser\  -  ,-ha.-es  a!  .$6  a  share,  a  tola! of  297,29.7 

■Vll  teams  were  agreed  that  the'change  of  information.  U.S.  firm.-,  lee.s  aniounted  to  $146.b6(  as  ag3!n.>t  sliares  weie  taken  up  by  sharp- 


AIl  teams  were  agreed  that  the'change  of  information^  U.S  firm.-  '7.;" 
iigher  productivity,  while  due  toido  appear  to  compete  for  saics  be-  $1-8.8.16  a  .\eai  ago. 


■  higher  productivitv,  while  due  to'no  appear  10  vompeit-  101  .-aies  oe-  . . .  • 

'several  cau.se.s.  w-as  -  perhaps  as '  L'  ^en  them.selves  quite  aggre-ssive-  Profits  befor 

imich  as  anything  a  result  of  IheiLv:  but.  through  their  traae  a.sso-  were  $.3.996,4, 18 

-productivitv  consciousne.ss"  of  the !  cialions  or  ,ioint  research  pro-  quarter,  slightl 

I'  s.  labor.  'This  was  shown  by  the  ]  eh'ammes.  they  exchange  nuicn  163  for  the  si 

fast  pace  with  w  hich  they  worked:  i  information.  I 

a  pace  which  w  as  not  forced.  The  j  .■\l.so  it  was  remarked  that  thete' 

French  team  found  the  speed  was  I  was  greater  competitiveness  be- 1 


'S  be-  $1-8.6.16  a  \eai  ago.  holder.s  and  2  70.7  shares  were  up- 

.s.sive-  Profits  before  income  (axes  dei  wiitleii  i'v  Ho|  linger  Con- 

a.sso-  were  $.3.996,4,78  for  the  latest  solidated  Gold  .Mines.  Ltd.  Issued 

pro-  quarler.  slightly  below  $4,095.-  capital  is  3,300,000  share.s,  leaving 
nuicn  163  for  the  similar  quarter  of  700, (KIO 


latively  slow-. 


1  tween  emplo.vees,  particularly  sii- 


Gold  Minint 

Dome  Mires  l.td  Je.'HWi 

Holimger  Con*  G  M  8,000 

Kerr-.Actdison  Gold  M  17,600 

Lake  Shore  Mires  I  td  22  200 

McIntyre  Porciip  ne  ,M  ■! '.  OOO 


toemendoiis  expansion  of  the  puip  unportar.ee  .0  de.erce  p.og  am  Hea\.v 
•  nd  paper  industry-  on  t.ne  w-est  Othe-  sey  i.mts  a:e  be.'  g  p...-ned  c'aradiar 
coa.st  in  recent  years,  .said  tliai  the  le  ea:-l.v  complet.t't-,.  off  eis.s  si.T'e. 
pulp  mill  will  in  genera,  feed  upon  si'd  the  entire  ref.’te-y-  is  scr.edo.e'i  fj  #» 
the  leavings  of  the  lumber  and  to  be  in  action  by  eai  .v  s  immer. 


BO.NDS 

G  of  c  .O'-; .  .vov  ;  sf 
G  oft'  3'-f  .lar  1  ,79 
G  of  C  3',.  Feb  1  62 
G  of  C.  3'-r.  Oct.  1  63 


Total  investn  er 
Cash,  etc.,  net 


n'olal  net  a.Ssets 


Par  Value 

SR  *:  v.so.fkio 

79  I  800  000 

R2  100.000 

5.3  350,000 


■Some  of  the  teams  ascribed  this  ’  port  isors.  in  the  I' S 
better  climate  to  tne  fact  thatihere  The  French  team  of  16  experts 
was  more  incentive  to  work  faster  al...o  found  the  .Amerieaii  busine-s- 
iieeause.  with  the  higher  earnings,  man  more  eompetiti\e  than  the 
there  were  plenty  of  good.s  to  buy  French  He  is  "more  read,v  to  seek 
and  plenty  urgings  to  buy.  from  ways  of  lowering  his  costs,  and 
the  ad\ertisers,  one's  neighbor  and  less  ready  to  seek  ways  of  resfriet- 
the  wi\'cs.  ing  competition."  Comiietition  h.3s 

The  French  .study  team  nolieed :  incessantly  kept  the  U.S  bm-iness- 
th  s  climate  for  productivity  also,  1  man  moving  in  the  direction  of 
Apparently,  w-ihile  proriuctivity  is  technological  tnipro\  emeni .  the 

not  as  good  a.s  it  .should  be.  it  i.S|F'rench  found  Rut  technologtcai 
away  ahead  of  Britain  and  Fiance '  unemployment  is  not  feared  by 
where  an  attitude  of  ca'canny  and  labor  in  U.S.  heeau.se  it  is  mini- 


FROM  THE  FORESTS  OF  O.C.  TO 
THE  MARKETS  OF  THE  WORLD... 


.soldiering  have  really  .set  in. 


mized  by  reason  of  the  expanding 
economy. 

'  They  found  that  the  II  S  worker 


plywood  null.s.  .supplemented  by  Defei.ee  neeii.s,  a 
t.hase  logs  w'h.ch  are  uneconomic  civilian  demands 
to  cut  to  lumDer.  and  ov  iogg  ng  pi-oduct.=,  ind.ca'e 


toed  to  sna:-ir.  g 
for  'oe'ro.pum 
thit  fntiT'p 

erv  w..!  be  re- 


w-aste.  Tlie  puip  im’.l  .s  then  neee.s-  o'utp-ut  of  the  .efi’terv  -iv.:;  be  re- 
jrarily  of  a  t.vpe  ’5*h’.oh  c^n  utJize  ^  ;  :'pd  }■'.<{  ••  '  "  -'''‘r  t 

the  specip.-i  and  types  of  de-  cor>ip;etec?.  W.  Haroid  Rea 

velop  ng  from  us  sister  mills,  o,-e-;dent  points  out. 

“Tne  typical  forest  prcid. .1 
operation  on  the  coa.-t  began  7\-'t::  c  eor..si;  uc..^';.  w.._’.  f,,..  fv..- 

fhe  .sa-\mil!  and  :ts  as.-o.''atpd  V  aovernmen.  appro-.a.  a.-  e.-se:t- 
timber  stand.s"  .said  Mr.  McC'ut-  *‘8*  -'‘‘‘-'■f'-y  ” 

cheon.  "Pi-ofi'-s  from  the  iogg;;:g  ■' au.i;:.  or.e-l..th  o,  .OnliO 
and  saw-miliing  operation.-  ha\  e  bs.-re.s  per  day  of  arid.i.or.a:  re. in- 
been  put  bark  .1  to  add  shir.g’e  and  '-"8  eapac:ty  w  nicn  t  a:  ada  t.eeas  to 
piyw-oc>d  fae-.lit.es.  and  furthei  meet  e;-.  ..:aa  and  .’ri;..ta:'.'  req, 
prof.ts  have  allow-ed  the  ptov-s  on  mei.ts. 

of  pulp  facilitie.s.  the  b.ages;  st.p  ,  Both  h'.gh-q,;a.ity  a-,  .af.on  g 
in  integration  and  the  ntost  eo.s-’ly.  I  t.e  ba.se  stocks  and  f-.v.-  t.e. 

•.s  exen-ipli/;ed  by  tne  fac"  that  a  for  jet  a.rcraft  e’tg  nes  w.ll  be 
kraft  pulp  null  near  Nana. mo  re-  duced.  as  wed  as  a.-.:..n.(.t.ve  a 
rertly  cost  nearly  .$20.nfiO.O00.  ai.d  «  ’.:nts.  diesel,  .stove,  fun  ace 
pulp  and  papei-  m.'.l  no'.v  nearing  heavy  f.:e;  o:.s  and  ctr.er  pice.; 
completion  oi,  Vancouver  Isiand  La.-odne  Copo^.ty  3'.o:;e  -.v  td 
will  coe.7  S40.060  fMKi."  lO.S.OfK'iR'Ri  ga  .oit.s  a  vear. 


M 


B.C.  Again  Bids 

mf  *  I  .  •  .Additional  capital  will  b 

New  Ind ustries  r 


Two  Publications  Point  fo 


Economic  and  Social  Ad-  dent  Specia 
ers  i«  being 

vantages  in  Province.  program 


Expansion  in  Earnings 

.Additional  capital  will  be  re¬ 
quired  by  Canada  Foil.s  if  construc¬ 
tion  of  the  new  plant  presently 
planned,  and  purchase  of  addi¬ 
tional  machinery  are  authorized, 
according  to  F'  V\'  Young,  presi- 


_  7.7_  I  However  there  -were  more  tan-  They  found  that  the  IT  S  worker 

Vsae-,  2ible  eau.ses  w-'hich  the  U  K.  teams  had  come  to  realize  that  high  pro- 

- 1  thought  contributed  to  the  greater  d,ictiv-ifv-  re.sults  in  their  high  level 

92  IRd-  productivity.  Better  factory  lay-out  .pf  living. 

784  ■  and  tidiness  of  working  w-as  noticed  The  eau.ses  of  high  prodtirtiv  ily 

(¥100'-,  ‘’E  Apparently  many  aj-p  discussed  in  the  I.L.O.  report 

— — '  of  Britain's  older  factories  h.ad  for  the  Metal  Trades  Committee 

,grow-ii  into  a  ju^mble  of  buildings  which  has  ,iu.st  met  The  report  is 

which  did  not  pei-mit  a  proper  fiow  quite  good,  but  what  the  committee 

.  of  work.  -Mso  the  buildings  in  did  with  it  has  not  come  to  hand. 

U.S  were,  on  the  w-ihole,  better-  - - - 

Ml  uc-  mechanical  aids  w'hieh  U.S.|  Cemenf  Production  Up 

management  emploved  to  save  AAMr#-k  Eivef- 

manpower  and  co.sts  were  impre.ss- . QUOI+er 

ing  to  the  teams  ITiev  reported  *  Production  and  shipmem.s  of 


manpower  and  costs  were  impre.ss- 
ing  to  the  teams  ITiey  reported '  Production  and  shipmem.s  of 
nat  management  in  U.S.  is  readily  Porlland  cement  were  higher  in 
L.sposed  to  ti-y  out  anything  new-  March  and  the  first  quarter  of  19.72  1 
’articularly  was  the  U  .S.  ahead  in  compared  with  the  same  19.71  ; 
ts  ai>plication  of  mechanical  and  periods,  according  to  Bureau  of  i 
emi-mechanlcal  handling  equip-  Statistics  figures.  j 

nent  where  big  costs  savings  could  1  Ij)  March,  19.72.  production  wa.s! 
le  effecit'd.  1.4;79,00()  barrels  as  compared  w-ith  : 

Standardization  of  Dtoducts  had  1 . 409,600  barrels  in  March,  1971,  Fori 


vantages  in  rrovint.e.  program 

- »  Annual  report  for  19.71  shows  net 

Two  excellent  publications  have  earnings  of  .$32.7.98.3.  or  $3.27  per 
J  ^  share ’on  class  “A  slock,  which 

.uist  Dcen  1,-s-ied  bv  the  R(  govern-  $300.1,39.  or  $.3  per 

ment.  Deparlnuni  of  Trade  &  In-  (.|a>s  "A  *  share,  for  19.50.  Working 


^  tnal  mana^jement  in  U.S.  is  readilv  Portland  cemenf  were 

lal  meeting  of  sharehold-  ^...^po^ied  U>  tiw  out  anything  new,  March  and  the  first  que 
ig  caJed  to  consider  the  particularly  wa^  the  U.S.  ahead  in  compared  with  the 


tion 

b-  t.etded 


Both  h;gh-q,;a'.i'.y  a-,  .af.on  ga.-o- 
1  ;.e  ba.se  stocks  and  f.-vi-  t.etded 
for  je;  a.rcraft  eng  r.es  w.ll  be  p.-o- 
duced.  as  well  as  a.-.:..n.(.;.ve  gaso- 
’.:nts.  diesel,  .stove,  fun  ace  and 


.(■;.ve  gaso- 
iri  ace  and 


One.  eniilled  B.-iilj'n  Colunrio  a 
E’dct.s  &  S-afs’ics  1971"  brings  a!’, 
eecr.oimc  indices  up  to  da-e  SIGMA  PRODLUnON  HOI  DS  ^“Vnean’  sTandardr‘\A.s.soariion ■ 

Tre  other,  profusel.v  and  oeau*.!-  Sigma  \lines  'CJ  ieDeci  Lid.  re*  jird  the  trade  a.s.sociations.  X^arietv 

'  illv  i.liistra'ed  is  entitled  '  Bn'  sh  poi  t.'  bullion  output  in  April  valued  -pgj,  j|^  rnan.v  products  'oeen  tie-  quarter 

CoiMi-roia  The  Prov  nee  bv  the  Pa-  *22.7  3.1  from  tim.ing  of  ,33  „in  rnendou.sly  reduced,  e  g.  radios.  ''  Bh  ^ 

(.o..n.ioia.  ine  tio  .rce  o.  '  p  «  tons  of  ore.  and  w-itn  recovery  of  „iotor  cars  and  steel.  Also  produc-  quarter 

C...C  M  ni.e  -ne  first  named  book-  $8  78  per  ton.  ITiis  compares  w-ith  .;on  lines  have  been  simplified.  '  „  -  , 

let  .s'.ppnes  the  necessai-v-  charts  o-utput  v-alued  at  $22.7.139  in  March.  ft  w-as  found  that  specialization  f.l 


capital  at  year  end  of  $1,267,678  p.ri'tain  becau.' 


.■inmi-mpchanlcal  handling  equip-  Statistics  figures, 
ment  where  big  cofOs  savings  could  i  March,  19.72.  productio! 

'ne  effected.  1. 4:79,000  barrels  as  comparer 

.Standardization  of  products  had  1 .409,000  barrels  in  March,  19.' 
gor.e  farther  in  the  US,  than  in  ’he  first  quarter  of  current 


8"  ^  5 

tT  r 


..t; 


was  up  from  $1.039  4.7.7  at  end  of 
19.70. 


said  of  production  was 


the  greater  competitiveness.  But 
i;  and  simplification  have  been 
a  ded  b.v  government  bureaux. 
■Ameinc-an  Standards  .Association 
and  the  trade  a.ssociations.  Variety 
has  in  rnan.v  products  'oeen  tre¬ 
mendously  reduced,  eg.  radio.-. 


But  against  3.911.000  barrels  in  the  cor- 
bcen  '■’''P6''t:Big  period  of  19.71.  | 

'aiix.  Shipments  in  March  amounted  '»  ( 
alion  I -3**2.000  barrels  compared  with  1.- 
rietv  880.000  a  year  ago.  and  in  the  fir,<t  , 
t,.f.  quarter.  3.727.000  barrels  compared 
a.n-  with  .3.227.000  in  the  like  l‘).7l 


Vit#: 


An  •v*r-ln<f« nai»K*r  of 
’  Company  owned  end  •ffiliatnd 
logsing  campi  located  on  Vaitce«««a 
Idand  and  ike  British  Colombia  aaakw 
land  provide  the  logs  that  keep  deify 
avarage  production  up  to  400  MBF 
at  the  Pacific  Pine  Company’s  mill  al 
New  Westminster,  B.C. 

And  (rom  here  PAPCO  lumber  le 
shipped  to  buyers  In  Canada,  the 
United  Kingdom,  United  Stetes  and 
S!  other  countries  for  aA  types  of 
construction  ...  homes,  buildings, 
bridges,  railroads,  power  and  pipe 
liner,  boats,  for  mirres  and  farms. 


NIW  WiSTMINSTBR 


It  was  found  that  specialization 


LST  GLASSHEAT  rONVF.NTIGV 

St.  George's  Goif  Club.  Toronto 


'o  i’lcheate  the  gro-.v  th  of  eaen  -n-  from  ihe  millirg  of  .3.7.774  tons  of  had  been  carried  farther  in  the  r.S.  :  S*-  George's  Goif  Club.  Toronto  . 

riu.-irv  from  1920  to  19.71.  ;t  also  ore  and  with  recovery  of  $6.29  per  and  this  worked  for  greater  produc-  :"'ill  be  the  scene  of  the  fir.st  Gla.-.-- 
ou-"neF  the  structure  of  govern-  ton.  t:vity.  There  was  clc.-e  liai-on  be-  heat  of  Canada  annual  convention 

ment.  the  positions  of  education  In  the  f:.st  four  months  of  19.72.  *-.•  en  specialist  supplier  and  prin-  ^or  di.stnbulors  on  .lune  6th  and 

eonimunica; tons.  popuiat.on  and  bill:, on  prod'ictinn  amounted  to  cipal  manufacturer:  but  the  U.S.  7th.  Delegates  from  all  parts  of 

me;  e.’iandi.'.ng  factors  in  ‘he  provj  $878  027  f-  pm  1.38  309  tons  of  o^p  manufacturer  could  be  ruthle.'s  in  Canada  and  the  United  .Slates  will 

itice  as  at  the  end  of  la.-t  year.  muled  and  average  recovery  of  .s',v:tehing  from  an  old  specialist  attend  this  initial  meetii.g. 

It  shows  that  onp-.iia'inn  has  in-  $6  3.7,  against  p’-oduction  of  .$891,122  suppuer  to  a  new  one  if  the  latter  The  programme  planned  for 


muled  and  average  recovery  of  switching  from  an  old  specialist  attend  this  initial  meetii.g. 


$6  3.7,  against  production  of  .$891. 


f'd  fiom  .700.000  to  over  11  mil-  from  137  089  tors  of  ore  with  re-  were  cheaper 


suppuer  to  a  new  one  if  the  lattcr 


miriN,’  ’ 


I'ons.  how  retail  trade  has  n.seo  eoverv  of  $6 .70  per  to- 
from  $189  000  million.'  to  over  1.1  paranje  period  of  19.71 

billion  dolla’-s  and  brings  to  l;gnt  - - 

suen  other  factors  as  i 

Agriculture  1920  S  70  miliions 

1971  157  millions; 

Fisheries  1920  22  rn-llionsi 

19.71  90  millions' 

Fores'iy  !9'J0  92  millions] 

1971  727  million.';  ^  ^  A 

.Manufactu.'.ng  1920  2.30  million'! 

■  1971  L070  million.''  ^ 

fvEning  1920  .3.7  million.' i  . 

1971  167  millions!  ^^9  M 


Some  of  tne  teams  wer 


The  programme  planned  for 
thesp  di.'iribulors  includes  a  i  ip 
to  the  Glas'heat  exhibit  al  the  Can¬ 


ed  b.v  the  U.S  wage  ineeriLves  but  adian  International  Trade  Fair. 


TRAVEL  IN 
STYLE  ON 

the 


|hmited 

anada  travel  has  *  new  Hair,  a  new  excitemenr, 
when  yno  go  the  "lasper  VC  ay"  on  (.anadian  .National  s 
famous  {.ontinental  I.imited.  Relax  in  luxurious  comfort 
as  you  view  some  of  the  world’s  mrist  glorious  sienery... 
F.njoy  carefree  travel  i|i  pleasant  bedrooms,  standard  and 
tourist  sleepers,  lounges  and  coaches  —  de^cious  meals 
in  attractive  dining  cars. 

This  fast,  modern  daily  train  links  Montreal,  Ottawa, 
Toronto,  Minaki,  \X  innipeg,  .Saskatoon,  Fdmonion, 
lasper  and  Vancouver. 

TRAWEl  GIFT  CERTIFICATE 

Canadian  National  now  offers  an  attractive  Gift 
Certificate  covering  Train  Travel  anywhere  .  .  . 
to  any  rail  destination  ...  for  any  amount  you 
wish  ...  on  sale  at  all  Canadian  National  ticket 
ofTices.  Cosy  to  buy,  easy  to  use.  A  gift  that's 
Mjj^i  sure  to  please. 

City  Ticket  Oihee, 

J84  $t.  Jomai  Street  W.  —  Tel  MA  4731 
Inf ormotiori  ot  to  forei  ond 
from  times  —  MA  36S1 


CANADIAN  NATIONAL 

TUI  ONIY  »A)IWAY  SfBViKO  All  TEN  PROVINCES 


Tiif  volume  dealing  with  "Briti.sh 
^  Columnia.  The  P.-o\  inte  on  the  Pa- 
W  cific"  provides  in  text  and  picture, 
iitiy  a  romplete  outline  of  historv.  cu'--| 
H||  rent  conditions  and  life  n  Brit'sh 
'W  ''ol’iirhia  it.'  vario  is  maior  indu.'- 
tries  and'  facilities  for  comfortable 
lil  lit  ing  These  tw-o  volume.s  are  on 
lU  niarilv  de.sigr.ed  for  ousinessmen  { 
and  iiidu.strie'  w-ho  consider  e.stab-i 
li'hirg  themsehe'  in  British  Colum-' 
bia  There  are  a  part  of  the  co’i- 
•in.io'is  poliev,  under  the  g-  dance 
■  of  E  G  Row ebottom.  Deoul,'.'  .Min-i 
I'tc'  of  tlip  department,  'o  i"ue  | 
pe.’-jod.c  "InvitatioTis  to  Ind.i.stiy." 

Bowoter  Building  Big 
Newsprint  Mill  in  U.S. 

SoMthampton.  Eng — N’etv  $77  0(¥>.. 
OOO  ne-w.sprmt  mill  of  Rowater 
Paper  Corporation  at  Charlestoi'. 
Tenr.  .  will  be  in  production  by  the 
end  of  Marc-h.  1974.  Sir  F.ric  Ro- 
"Aa'ei  announced  her^  j 

The  mill,  f.r.'t  in  the  Utiiled' 
.Slates  to  be  o-tvned  by  a  British; 

■  ompany,  w-ill  erriplov  l.ono  Cana¬ 
dian.  U  S  and  Briti.sh  workmen, 

I  Cha..''man  of  th.e  corproratior.. 
Bo-.'  ater  .'aid  "the  new  mill,  .vhich 
-.Vill  ptoduee  l,3(),f)0f)  tori.s  of  new-s- 
prtnt  and  .70.000  tons  o'  pu  p  a 
year,  is  to  look  after-  rn.r  grow-ing 
b.i.sness  in  the  United  Slates. 

"But  .t  w-ill  indirectly  berefi* 
Br.tain  through  helping  -Aorld  .sup-  ! 
plies  as  a  v'hole.'’  j 

New  Peaks  Established 
In  Iron,  Steel  Output  j 

;  Ot-awa  P'oduction  of  p.g  iron  : 
.and  steel  jngo's  and  ca.sting'  in  ! 

■  C  a  r.  a  d  a  established  ne-.v  high! 
jmonlhly  :-eeords  in  .March,  accord-  j 
,  ir.g  1o  Biii  caii  rif  .Statistie.'  figures.  | 
jThe  mor  :h  s  outp.it  of  p.g  iron  ' 
lamour.ted  to  240  800  tons  against! 
'220, 60f)  a  year  earlier,  and  of  .steel  ' 
lingots  and  eastings  339.40tl  tons! 
'again.'t  .3!4,8(Kl  | 

Witn  ga.ns  in  ouiput  a!’-eady  ! 

'  'how-n  both  in  January  and  Febru-  j 
ary.  total  production  of  p;g  iron  in  ■ 
tile  firs;  quarter  of  this  year  was  ^p  i 
»'  649,1(81  tons  from  61,7, fXiO  in  the  I 
same  period  of  19.71,  while  stee;  m-  j 
gots  and  ea.stirigs  inciea.'ed  to  962.-  ' 
|3(Xl  ton.'  frrmn  907  900  ton'.  | 

I  CANADA  DRY  PROfTLS  SAG  ' 

;  Ne-.v  7'ork — .Net  profit  of  $734  ,788  ! 

1  equal  to  .3.3  eeuLs  per  common  .share,  j 
;  on  net  .'aie.s  of  $31,082,066,  is  re-! 
ported  for  the  6  months  ended  I 
I  .March  ?1  by  Canaria  Dry  Ginger  ] 
.Me  Ine.  For  period  ended  Maieh  [ 

'  31  1971.  net  was  sno>vn  at  $1,012,-  : 

602  or  48  rent'  ner  .share,  on  net  I 
,  sa.ej  of  $28,995,319. 


IMSTEAO  OP  WELPING, 
*T*  OOINT  WITH  TWO 
ELBOWS  /AAV  BE  USED. 


H  EIGHT  ABOUT  7  PT. 
UPRIGHTS  AND  CROSS¬ 
BAR  OF  3”  PIPE.  JOINTS 
WELDED  FOR  STRENGTH. 
HAMMOCK, SWING  OR 
CAR-SEAT  SUPPORTED 
BV  ONE-INCH  CHAIN 
OR  STRONG  ROPe. 


ill 


mi 


When  tools  are  stored  indoors 
for  w'inter,  the  gardener  and 
(he  eraft.sman  are  reminded 
that  a  stili'h  in  time  still  sa\es 
nine,  and  that  a  little  care  will 
prolong  the  life  of  equipment. 
Tools  should  be  thoroughly 
cleaned,  the  metal  rubbed  down 
with  steel  wool  and  then  given 
a  rub  with  an  oily  rag  to  pre¬ 
vent  rust.  T’hen  the  handles 
might  f>e  given  a  mat  of  fresh 
paint  —  and  they're  all  ready 
when  spring  appears. 

THF  WINTFR  DOORWAY 

I  always  feel  a  doorway  should 
convey  the  impre.ssion  of  wel¬ 
come.  T'his  can  easily  be  brought 
about  Ity  placing  evergreens  in 


tubs  and  loeating  them  on  either 
side  of  the  entrance.  But  why 
not  e.nrry  the  idea  a  step  fsrther 
and  plant  small  spriu-e  or  redars 

kin  the  window  box.  Kven  spray* 
of  cedar  firmly  embedded  in  the 
soil  will  ser\e  the  purpose  on 
the  window  sill. 

AN  AID  TO  CARVING 

.A  few-  nights  ago  a  friend  wen 
felling  me  of  his  diffirulty  in 
learning  to  carve,  when  up  spoke 
anol  her  friend  and  told  him  how 
to  make  an  aid  to  carving  from 
old  forks  and  the  drawer-pull 
from  a  dresser.  This  unique  idea 
is  worth  passing  on  to  our  read¬ 
ers.  The  >()iing  war  veteran 
decided  then  and  there  h* 
would  carry  out  the  idea. 

I  AWN  SWING 

I.ast  summer  when  in  the  .^iher- 
hrooke  district  I  came  serose 
an  allracti\e  piece  of  lawn  fur¬ 
niture,  made  of  iron  pipes  and 
some  eanva.ss  found  in  the  boat¬ 
house.  To  brighten  up  the 
canvass  the  chap  had  painted 
in  Ihe  pattern  with  red  and  green 
paint  left  over  after  he- had 
painted  his  boats.  The  joint* 
were  all  welded  for  strength, 
ann  it  was  noticed  the  kidetieg 
could  take  a  running  jump  into 
the  swing  without  danger. 


pfi/ilTBRNh 


mt-B 


TWO  TUBS  OR  WOODEN 
PAILS  AND  A  PAIR  OF 
BVE.R&ReBNS  SUCH 
AS  CEDAR  OR  SPRUCE. 


FOR  DWELLERS  IN  APARTAAENTS  OR 
SINGLE  ROOMS.  FEW  S/AALL  CEPARS- 
LIFTED  WITH  ROOTS  UNDISTURBED^ 
AIND  WEUL  COVERED  WITH  80IU. 

Ol^  TRY  SPRAYS  OF  CEDAR 
EMBEDDED  IN  THE  SOIL- OF  VARIOUS 
HEIGHTS,  PLACED  CLOSE  T06eTHE.R 
FOR  HEAVY  EFFECT.^ 


HALF  AN  APPLE  BARRKL 
OLD  WOODEN  PAIL  OR 
A  KEG,  WILL  PROVE 
SUITABLE  FOR  A  SMALL 
EVERGREEN  TAKEN 
FROM  THE  ROAPGiPE/i 


DRAWER  PULL, WITH 
RING  HELD  UPRIGHT  BY  SPOT 
WELDING.  2  OR  3  TINES  FROM  OLD 
CARVING  FORK  WELDED  ON  BACK.' 
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'eed  Stressed 
etter  Balance 
dn.-U.S.  Trade 


NEWS  FROM 
NEWFOUNDLAND 


tatjnp  that  ("anaria  is  the  '  trad 
last  natinn  in  the  'vnild."  Herbert  |  spf.uritv''.sares' taxes  ’  are 
'  Lank,  viee-president  nf  Cana-  " 

n  Industries  I.td,  and  chairman 
the  exeruti\'e  committee,  Cana 
|ai  Chamber  of  Commerce,  point 
out  in  an  address  to  the  Ameri-  fare 
Railwa.v  Development  Associa- 
1  in  Quebec  that  this  country's 
il  external  trade  in  1951  amount- 
to  $R  billion.  Export-s  were,  he 


Falconbridge 
Mill  Capacity 
Is  Increased 

Earnings  so  far  this  year 
compare  favourably  with 
1 951  annual  meeting  told 

Changes  in  mill  of  Falconbridge 
"To  our  knowledge,  in  the  other  i  Metal  Mines  l,td  hai  e  been  mostly 
provinces  of  Canada,  where  social  j  completed,  and  the  expanded  capa- 

effective.  Thayer  Lind-! 
iL  that  "the  avaiiahihtv  of  es  I  "'“y-  President,  told  shareholders  at 
-  LSal  food  at  the  lowesl  Wsibie  k^'"'  past  week. 

-I cost  is  fundamental  to  social  wel- 


On  Stowed  Screw  Board 


Extension  of  the  3  per  cent  .Social 
..Security  Assessment  (sales  taxi  to 

.  ■  t _  :  hithertii-exempt  food  has  brought 

Cetm  ru  L  I  r  idown  the  ire  of  Newfoundlanders 
V.on.  K,namber  or  (.om*  on  Finance  Minister  Gregory  Power 
merce  Executive  Calls  for  ^°sether  with  an  official  protest 
_  Ifrom  the  Newfoundland  Board  of 

Greofer  Maturity  in  Trade  Trade 

Thinking  '  ti  letter  to  tiie  Hon.  Mr  Power. 

the  Board  declares: 


Pointing  out  that  in  his  budget 
peech  the  Mini.ster  expressed  him¬ 
self  as  justified  in  introducing  this 
measure  because  of  the  higli  level  of 


$2o3  per  capita  and  imports  I  ^  board  suggests  that 

1  the  comparable  figiues  for  the;, mistaken  if  it 
r.**'cL  u 'presumes  that  the  present  high  cost 


c  .shall  become,"  Mr,  Lank  -"ajd. ;  ,ivjpg  Newfoundland  is  no  separate  recovery  and; 


anticipated  at  the  smelter  follow¬ 
ing  installation  of  a  fourth  con¬ 
verter  soon  to  be  delivered. 
Smelter  production  wilt  be  fur¬ 
ther  expanded  when  a  third  bla.st 
furnace  is  installed  in  19.5.3.  The 
refinery  has  been  successfully 
changed  over  to  a  new  process  per 


Sweef  Grass-Maflo 
Merger  Important 


Modsen  Red  Lake 
1951  Earnings  Drop 


The  trend  towards  nil  com.panyi 
mrgers  (Financial  Times,  May  2ndi  :  Annual  report  of  Madsen  Red 
IS  still  running  strong  and  must  be,  Lake  Gold  mines  Ltd  for  19,5!. 
expected  to  become  even  more  pro-j.'hows  net  earnings  for  year  up 
nounced  in  the  future.  Too  man.y  $,384.62o,  equal  to  11  cents  a  sha'c. 
of  the  smaller  companies  are  lack- i  This  compared  with  net  of  $.595,923 
ing  either  in  capital  or  acreage  and  jin  the  preceding  year,  or  17  cents  a 
certain  pooling  arrangements  al-j share  Production  w'as  lower  at  $2.- 
ways  help  to  enable  such  companies  i  282.38.3  from  302.227  tons  of  ore 
to  develop  their  chances.  jm.illed,  against  $2,496,931  from  282,- 

But  the  trend  is  not  confined  0,50  tons  milled  in  1950 
to  the  smaller  companie.^  re-  Working  capital  position  wa-. 

”‘*^modpratelv  stronger  at  $968,191 
and  Matlo  Oils  is  a  case  in  point,  j  $344  p.ig 

It  combines  large  holdings  in  1  ^  ‘  ,  u  »« 

about  14  different  areas  of  Alberta:  directors  leport  .lo.seph  M ’• 

and  one  in  Saskatchewan  and  an- S 

other  in  Ontario  under  one  man-j*""’  to  re-strain  in- 

agerial  roof,  wuth  a  wholly  owned  ' The  govein- 
sulDsidiary  controlling  substantial 
acreage  in  Northeastern  British 


even  larger  trading  nation,  R 
rces  .just  cannot  be  developed 
the  rate  they  are  in  Canada  at 
present  tune  wnhout  selling 
n  a  great  deal  more  outside  'h 
icstic  market 


longer  a  matter  of  widespread  and ;  of  co^R. 

serious  concern. 

"The  government  has,  on  numei  - 
ous  occasions,  manifest"  its  own 
Much  of  these  px- I cost  of  liv- 
will  go  to  the  United  States,  '"8  and  dedicated  itself  to  the  so- 
p  traditionally  we  sell  'he  people 

we  buy." 


PorTion"  of  company,  ntherwi.se.  Company  Limited. 


To  impose  a  tax  on  food  at  this 
I  ,  .  time,  w'hen  living  costs  are  still  so 

I  The  most  significant  thing  about  g  substantial  budget  sur- 


has  been  strengthened,  pr 
.said,  and  mining  and  treatment  fa¬ 
cilities  are  being  expanded  with  a 
view  to  stabilizing  production  at 
a  level  nf  at  least  35  million  pounds 
of  nickel  annually. 

Confirmed  by  drilling,  meeting 
was  told,  is  an  important  orebody  duectoi 

l«rtr>fT  Kat-iAesiU  C  cs  T  ^  iUa  m 


r.  N.  Molsan.  M.B.E. 

Boulard.  president  of  The 
■  '  '  >d. 

N, 


rpciflonl'  is  pleased  to  announce  that  C 

Moi.san,  MBE..  has  .mined  the 
board  as  a  director  nf  the  company 
Mr  Moisan  is  president  and  gen¬ 
eral  manager  of  Standard  „ 

Box  Ltd.  chairman  of  the  board  ofijuu'oo 
Canadian  Aviation  Electronics  Ltd  . 

of  Central  Vermont  Rail 
ter  City  Papers  Ltd  .  and 
North  American  Management  Cor¬ 
poration  _ 


ment's  abandonment  of  the  fixed 
rate  of  exchange  resulted  in  a  los.s 
of  income  of  $84,009.  The  lowei 
milling  grade,  due  to  excessive  du 
lution,  has  hastened  the  implemen¬ 
tation  of  the  proposed  plan  foi 
adoption  of  cut-an-fill  methods  on 
the  new  deeper  horizons.  This 
should  bring  about  an  improve¬ 
ment  in  mill  head.s. 

The  company  has  elected,  repot 
,  •  »  j  .states.  to  sell  its  eold  to 

also  been  __an  expansion  in  forward  While  ^Mzeable 

P  , .‘■'.'A?  i  cost-aid  of  $17.5.000  has  helped  to 
iieduce  costs,  this  did  not  compen¬ 
sate  for  the  large  increase  in  ex- 


Columbia  and  on  Vancouver  Island. 

It  gives  the  eompan.y.  Sweet 
Grass  Oils  Ltd.,  at  least  four  pro¬ 
ducing  wells  in  w'hic'h  a  substan¬ 
tial  interest  is  held,  together  with 
standing  wells  w'ith  a  combined 
capacity  of  35  million  cubic  feet 
of  gas  daily.  Three  wells  are  cur¬ 
rently  being  drilled.  There  has 


very  large  volume  of  Cana-i  is,  in  our  opinion,'  beneath  Fecunis  Lake  in  the 

1  trade."  the  speaker  went  on  to|a„  unnecessary  and  undesirablcj  at  depths  in  exce.ss  of 

"IS  the  high  concentratmn  and  j  burden  upon  the  familv  man  whose  ' -500  feet  Two  drills  are  continuing 
,cit  balance  with  the  United  Lvelfare  in  the  matter  of  neces-sities  deposit.  ^piher  with  advance  of  $6,000,000 ' 

tes.  I  repeat,  we  traditionally  I  of  ufe.  social  security  measures  are  The  effects  of  inflation  on  co.sts.  ‘  '  ^er  ;  in  the  Chatham  Ont.,  gas  field 

-  » -  1, —  ....  -_i.  .  -r  I — ,  one  hand,  with  a  return  for, to  be  receivea  “""er  Luimavi  With  proper  financing  availi 


planning  as  a  result  of  the  takin 
over  of  the  Matlo  assets 
plans  are  extensive  enough  to  call 
for  manv  new  wells  in  the  near 
future  .Steveiulle  (37'2',it;  Blood 
Reserve  (to^t.);  Campbell 
field  (1.5'<t  (These  three  wells  am 
now  being  drilled)  Plans  call  tor 
drilling  the  following;  A  second 
Blood  Indian  Reserve  well,  another 
Campbell  field  well;  another  Steve- 
ville  well;  an  initial  well  in  the 
Buffalo  Hill  area;  additional  wells 


more  from  than  we  sell  to  1  designed  to  foster.” 

United  Stales.  In  1951.  .59  perl  _ 

t  of  our  exports  and  69  per,  (-gug^jg^  National 
spending  more  than 


lable 


nickel  which  has  not  permitted  an  the  U.S,  ^  and  w'ith  many  areas  in  widely  sep- i  in  ^farch  and  for  ihe  first  quarter 


|t  of  our  imports  were  wth  the 
ted  States  It  meant  that  our 


•ort,'  from 

exceeded  our  exports: 

that  cm 

mfry  by  ,$497  million.; 

f  1'  appvi 

0  X 1  m  a  f  e  1  y  a 

.$3.3  trade 

nt  with 

the  United 

Stales  for; 

rv  man. 

wopian,  and  child  in 

ada  ff. 

hy  chance. 

the  shoe 

e  op  the 

mhor  foot 

and  the  ‘ 

ted  .Slates 

had  a  $."..3 

per  capita 

''p  deficit 

with  Canad, 

a  it  would  1 

Hint  tn  nv 

-er  $3  billic 

in 

Facts  nf  Economic 

Life  ^ 

As  larje  a; 

=  it  I.s."  Mr. 

l.ank  said 

Railways  are 
$23,000,000 
expie.ss,  ma 


adequate  profit  margin  on  the 


most  of  the  funds  needed.  However, 
additional 


arate  parts  of  the  oil  provinces,  a  ;  (^f  1952  than  for 
.  penod.s  last  year 


improve  the  freight, 
ami  oassonger  services  in  New¬ 
foundland,  W  E.  Robinson.  Monc¬ 
ton,  Vice-President  and  General 
Manager.  Atlantic  Region,  told  the 
Board  of  Trade  here 


other,  pre.sent  the  greatest  threat  it  is  f’-''’P'’c'Pd  „  ,..,11  hi !  company  merged  with  others  is 

*.,  :to  the 'company's  continued  profit-  3.000.000  to  .i, 000.000  million  lobviousiy  in  a  better  situation  than 

I  able  operations,  president  said  .required  tn  see  he  b'fS'  j.j^g]]p,.  jnfipppndents  would 


be. 


op0r3tions.  pr0si(i0nt  .'■nttj  ,  .j-,. 

Earnings  Hold  I'p  through,  and  negotiations 

Earnings  In  datp  in  thp  cnrrpnt  uay  with  anoth^i  |  ‘  2o\pinn  _ 
fi.scal  year  compare  \’erj'  far-orably  agency  to  obtain  this  mone.t  on 
with  the  same  1951  period,  despite  ;  straight  loan  has's 
the  loss  of  income  due  to  firmness  It  is  thought  that  a  leas  -cm 
He  said  there  was  a  tremendous ,  of  the  Canadian  dollar  of  this  additional  money  win  ue 

amount  of  work  npeessarv  in  as- 1  Company  shareholders  were  told  required  m  the  latter  part  of  this 
rertaining  the  best  type  of  equip- :  fg^p^  j^p  f'l, tore  with  reasonable  op  :  year  Also,  if  the  company  deciues 
ment  and  facilities  to  meet  the :  fimj^rn  with  demand  for  its  prod-  to  open  up  the  Fecunis  Lake  de- 

greatly  increased  1  ransporla.ion  still  strong  Posit  additional  f''"f;;^7g'’ I  .ear  i95l  shows  a  net  loss  of  $13. 


the  corresponding 
There  ws.s  pp  in¬ 
crease  in  oiitDiit  of  nickel  on  the 
ould  other  hand,  both  for  month  and 
fir.st  quarte 


needs  of  the  Newfoundland  people 
since  Confederation 

deficil  commodity 
ivith  the  U 
no  problem  a 

on  capital  account ,  year  rather  than  on  a  seasonal  basis. 

in 'thus  assuring  their  availability 
1C  'vhen  required  and  helping  to  re- 
ihasized.  it  is  not  rea.sonable  todieve  a  difficult  situation  for  them 
ime  that  the  stream  of  American  and  for  the  railway. 

Anticipated  delivery  of  new 


’  Canadian 
le  balance 
es  pre.'cnts 
transaction' 
vide  a  surplus  balance 
ada's  faiour.  However.' 


Company's 
will  require 


In  March.  Bureau  of  ,Stat|.siic,'  fig 
tires  show,  copper  output  amoiipfed 
10  22. .500  ton.c,  down  from  the  yeai- 
a.go  .f'gme  nf  ?4..3nn  tnn.c  In  the 
first  quarter  of  1952.  oiitpiit  n-a.-- 
65.-100  fnn.c  as  compared  w.t)i 
67, .^0  fon.s  in  the  lik®  1951  period 
N'ckel  output  reacherf  12  ,7(10  inp 
in  March  from  the  11.600  ton.s  pro- 

exoansion  nrooram  cP'sarv  The  10b  would  take  aPoutjjear  icu  snon.s  n  .m,  ‘v.-n  nr  .er...  duced  m  .March.  1951  For  the  fu.-.t 
substantiri  sums  ^f  Three 'years  before  anv  important  i  340.  which  compares  with  the  19.5(  quarter  of  1952,  output  amounted 
substantial  sums  .  as'net  lo-ss  of  $19.7.i3,  'yfi'bi03_£9Pba'  J”  •^4.(00  a.s  again'f  32,200  ip  the 

'  ’  al  ter  of  1951 


Renfrew  Textiles  Again 
Reports  o  Net  Loss 

'  Consolidated  annua!  statement  of 
Renfrew  Textiles,  Ltd.  and  sub 
'SidJRiy,  &:  Sor.  L»td..  Iot 


nodityj  Mr.  Robinson  asked  the  Board  fo  ryvonev  Re-investment  of  profits  m  Hpvelopmpnt  results  aip  secured  asinPi  i0.s  oi  ^  k  cTio  iqo  ' 

United 'co-,iperate  by  spi;eading  their  im-  eTcesrordiXn^requirem^^^  to- 'it  w,ll7n.a.l  a  shaft  ,0  -3.000  feet  posits' 

s  long  ports  over  the  12  months  of  the - -  - . -  -  -  i  oiR  in  di^ecTors'  report  that  t^e  in-  Fiberolos  Ononc 

jdiustry  IS  once  again  in  an  extreme-  9  OS  OpCHS  NCW 

ly  difficult  po.'^ition.  He  states,  Quelph  Textile  Plonf 


Defence  Contracts  Awarded 


.A  new  industry  has  been  launch- 


'stment 


Canadian  resource.'] 


List  of  defence  ronfrart'  awarded  durinE  the 


flow  at  It.'  present  rale  forever:  I  1952  and  19.53  include ,  bv  the  Department  of  D.'fence  ProdiicUon  .-nr. 

in  any  event  .Amern-an  invcs-ininf  diesel  locomotives  (the  first  $31,739,107  Not  shown  are  those  contract'  deleted  fm 
on  go  into  operation  herct;  250  flat,  to  contracts,  or  (ho-o  under  flO-fwo 

190  box,  75  general  service.  50  re- 


expecl  to  receive  interest 
r  investments  and  to  be  able  tn 
triraw  their  capital  as'Hicv  have 


diff'cult  po.'itinn.  He  states, 
however,  that  company  has  orders' 

on  hand  .sufficient  to  keep  mills]  j  •  r-.-oi,,!,  .u 

half  of  Apv,!  pi.bU'hed  oppi-aliPg  into  the  summer  months  openin^of^a  Fihergla.ss'  cln- 

jada.  Ltd.,  textile  jjiant  costing  close 

Waferous  1st.  Quorter 


in  lotais  for  period  of 
seciiriiv  leasons.  amend- 


D  Adams  Limited,  Paris.  Oni  .  grader 

. . . . .  frigerator.  20  air  (lump.  10  stork,  pinfret  &  To,  I.fd  ,  Montreal.  Qiie  . 

he  pa.'t  If  dividends  are  to  be  dinjng  and  three  ppn  T-piprybonp  Co  of  Canada  l,td  ,  Ottav* 


mail  cars;  12  snow  plows  and  four 
I.  traction  motors  for 

of'  Cana-  ‘‘V/ 

Mr 

vvent  fpcry  being  buili 

■  Canadian  busincs.smen  !^>  Vickers  Company  American  Oil  C 

_ ,  in  Montreal  placed  in  service  some-  “'"‘su  Aineiican  uii  v. 

time  towards  the  end  nf  1953 


i  nr  capital  lepatr'ated  it  can 
.•  be  done  in  the  fma!  an- 
augh  the  importation 
1  products  by  the  United  Slaiv 
rherefnre."  I'le  speaker 
10  sav. 


diesel  locomo- 
Roliiii'on  said  it  was  hoped 


British  Yukon  Navigation 


t  make  strenuous  efforts  to  ex 

’es''ancrAmSan‘s"mmst  bc"pre^ Coinciding  with  this,  new  The  _Brown  Bogp  Foundr 

•■d  to  import  tho.'c  commodities 
ch  it  IS  Icigical  for  them  to  re- 


reCrtEerat'on  eqp). 

I  Oni  ,  telephone  facilities 
G  S  Blake.'lee  A-  Co  I.td  .  Toronto  Ont  .  kitchen  eqi’* 

Boo..ey  &  How  kes  iCanadai  Ltd.  Toronto.  Ont.  Mii.'icai  instruments 
S.  F  Bowser  Co  I.td  .  Ottawa,  On'  ,  pump  a'semhlies 

Brantford  Coach  &  Bod,'-  Ltd  .  Brantford.  OiU  .  trailer.'  . 

British  American  Oil  Co.  I.td  .  Calgary.  Alta  ,  die.'el  fuel  oil  . 

Ltd  ,  Toronto.  Out.,  gn'olme  . 


Soles  ond  Earnings  Up 


87  .".iO 
98.449 

•3’  37i  Brantford.  At 
18.751  Waterou.v  Ltd. 


$2,000,000  Company  officials 
point  out  that  this  is  part  of  an 
expansion  program  which  has  con¬ 
tinued  almost  since  Fiherglas  was 
annual  meeting  of  first  produced  in  Canada  in  1941 

shareholders  Starting  with  upstair.'  'pace  in 


he 


.  e^i'^nltpp 
Hamilton, 


Ont  , 


Ltd  .  Whitchniso.  1 
Mnchine  ('o.  Ltd  , 

machine  loois 

Brunner  Corp.  (Canada!  Lid.,  Toronto.  Ont.  air  rompro.ssor 
A  F.  Byers  Construction  Co.  Ltd  .  Montreal.  Que  .  repairs:  to  hangar 
Camera  House  Ltd..  Otiav\a,  Ont  .  photoKi  aphir  eopt 

Gordon  CampbclJ  Ltd.,  Vanrouver.  B.C..  cadets'  iinitovms  . 

Canada  Catenne  Co  Ltd  .  Toronto.  On!  .  catei  ins  service-  . 

Canadatr  Limited.  Montreat.  Qne  .  ancratf  x,paie  = 

Canad  an  Arsenals  Ltd.  Ottawa.  Ont.  ammunition 
Canadian  Car  &•  Foundry  Co  Ltd..  St  Lautenf.  CJue  .  <ie\elopment 
of  aircraft  instruttionai  a^.^rmbhes 

w'lli  Canadian  Hoffman  Machinery  Co.  Ltd  .  Toronto.  Ont  ,  laiindrx  eqpt. 
Canadian  Marconi  Co..  Mcnirca'.  Que  .  radio  cr>.'ials 
Canadian  National  Telegraph.  Otlaua.  Onf.  teletype  faritities 
I  _  ,  1  (.'anadinn  Oil  Co  Ltd.,  Toronto.  Ont  .  casohne 

;  Two  large  \csseli?.  specially  rie-  Canadian  Pacific  Railway  So..  Ottawa.  Ont,.  teletype  facilities 

Bned  for  the  ^^hipment  of  news- :  ^  spital  Cleaners  &  Laundry  Ltd..  Edmonton.  Alla  laundries  >ervu’es 
i  nrint  hax-f'  honn  u,,  i  Charter  Bus  Lines,  Winnipec.  Man.,  iran.^portation 

jpiint.  .  I  I  Cheni-Wool  Manufacturing  Co..  Winnipeg.  Man.,  kit  bags 

Bowaters  (Nfld.»  Pulp  and  Paper  commercial  Caterers  Ltd..  Toronto.  Ont.  eaieung  service^ 

Mills.  Ltd.,  from  a  Clvdeside  firm.  !  Geo.  W.  Crothers  Ltd..  Toronto,  Ont.  generating  unit;  lool.s  and 

Mon'anto  Canaria  ."'ill  replace  'some  of  the '  'r^ctu^  :  ,„oriuc.' 

Mon.'aiito  Lanarta  company  s  shipping  lost  as  a  result  |De  Laval  Companv  Ltd..  Montreal.  Que.  milk  Link 
com- ^  of  enemy  mines  and  submarines '  Deloro  Smelting  &  Refining  t  o 


e.  Hipse  are  facts  nf  economic 
I  and  Canarii.Tti  and  .American 
messmen.  tariff  board.',  and 
esmen  mu.st  recognize  them  if 
are  to  exhi'nil  a  degree  of 
iiriiy  in  their  thinking.  Quite 
tbly.  It  appears  tn  me  that  these 
s  arc  surprisingly  better  iindei- 
'd  in  fhi.'  country  than  in  the 
ted  stale.'" 

insanl’O  Acquires 
rringham  Rubber 

cqui.'ifion  h 
of  all  of  the  oiit.'tandin 


I  ferry  terminal  facilities  are  now! 
under  construction  at  North  Sydney] 
and  Port  aux  Ba.s(|ues  and  some 
are  expected  to  be  ready  f.ir  opera-; 
tion  late  in  1952  and  in  1953, 

In  addition,  construclinii  of  Ivvo! 
more  coastal  steamers  for  New¬ 
foundland  has  been  aiithm  ized  and 
Ippder.s  have  been  called.  Il  is 
anli.'ipaled  that  the  enntrael 
be  awarded  in  liie  near  future. 


10(1,58  wpi-p  informpd  nai.  for  the  threp  a  faetory  building  in  Oshavva  a 
49S.':n  months  pndpd  March  31.  rompany  Hpcadp  ago,  thf  com'pany  now-  oppr- 
631,798  had  a  nPt  profit  of  $57.9,33,  up  $6.-  afps  thrpp  plants— at  Oshavva  Sar- 
19.8.54  677  from  figure  fni-  first  qiiartei  of  nia  and  Guelph 
494.1.56  last  year.  Per  .'hare  parnings  were  T'his  move  eompletps  thp  transfpr 
219  73.5  eqiiivalpnt  to  $1  53  on  the  Cla.'s  .A !  nf  thp  company's  expanding  textile 
.'harps  and  51  ppnt.s  on  the  com-  division  from  Oshavva  tn  Guelph 
n..8;t4,mon  .sharr.s  vvhieh  compai-r.'  with  Operation.'  at  the  Oshavva  planl 
72.7.5H  .$1..35  and  44  cents,  respectively  for  will  now  concentrate  on  the  pro- 
24. itno  1951  period  ductioii  of  Fiberglas  prodiiets  for 

14,7,57  .Sale  voliimp  meeting  was  lold.  i.'  the  oil,  aulomotivr  and  ah-craf1  in- 
ir.ereasin.g  satisfartorily,  and  bii.'i-  dustr'es  Thp  Sarnia  plant,  which 
nf-,s.s  on  hand  indicates  pi-ofitab'p '  w-a.s  opened  in  December.  1948.  pio- 

operations  for  inp  rema'nripr  of  'Huces  Fiherglas  insiiIa'’on  . .  • 

1952.  I  'nr  ,'ueh  apoUeations  as  roofs,  build- 


18,164 

11.061 


.'loek  of  Barringham  Rubber  |  during  the  wa 
Plastics  Co.  Ltd,  Oakvillp.  Principal  ship 


Ltd 

ammunition  component,' 

Dominion  Engineering  Co.  I.td  .  Montreal.  Qre  spate  parts  for  ve.ssels 

_ _ _ I  A..,-«ia  II  .  .  .  I  Dominion  Oxygen  Company  Lid.  loion'o,  Otu  .  oxv-aeptv  lene  outfits 

,  IS  announced  by  .Ainoia  ll  by  Bowaters  Nevvfotindla'id  i.s  the  1  Dominion  Textile  Co,  Ltd.  yiomveal.  Que.  cotton  cloth 

th.  Monsanto  pre-'ident,  S.S  Corner  Brook,  w  hidi  earries  Duke  Lawn  Eaiupmont  Co  ,  Aldci'hot.  Onl  .  lawn  marluneiv 

IP  Barmgham  company,  which  newsprint  from  Corner  Brook  m  Dunlop  Tire  and  Rubber  Goods,  Toronto.  Out  .  tire'  and  tiihes  ... 

hn  oneialed  as  a  siihsidiarv  of  M  v  i  ou^i  all  a  >,  7  Ea.'tein  Steel  Pioduet'  Ltd.  Toronto.  Out.  -leel  drum' 

he  npeiated  a.'  a  .'Ubsldiaiv  ot  No'v  Vork.  Philadelphia  and  Gulf  Exide  Batteries  of  Canada  I-id  .  Toronto,  nm  .  hatlenes  .  . 

>.<ianto  C  anada  Ltd  .  nianiifac- ;  of  Mexico  ports  for  the  U  S.  n*»arkf't.  Fittings  Ltd..  Oshawa.  On(  .  cross  connectors 

•5  vinyl  chloride  pla5«tic.  pla5-  Ton  million  dollars  will  be  ex-  Motor  Co.  of  Canada  I.td.  Windsor.  Ont  .  rhassi.5  for  tractor 

oaled  fabrics  and  rubber  pro-  nended  in  the  nrv!  fpw  vpsrs  fori  r-  ^  ,  i 

.c  ii  ..  7  ‘  ‘  '  .'PHIS  •  T ;  ll  0  h  H  u  f  Ti' 3 1 1  p  f  C  o  of  Canada  1-td  .  Weston.  Ont.  irnders 

u*?  inioimn  inc  new  ai  i  angc- ,  facilitie.s  ncce»<sarv  for  increasing ,  Galt  Metal  industries  Ltd.  Galt.  Opt,  qipinimitjop  roir.ponents 
it.  the  Barringham  plant  will  be  production  and  efficiency  and  re-  The  General  Supply  Co  of  (an  Ltd.  Ottava.  Ont.,  diesel  alternator 
to  offer  a  .stippiv  of  Mon^an-  dticing  oneraiin^  costs  of  tho  nlant  unit-s  . 

TTltion  V  invl  chlni  iHr  rcvins  ir-i  •  t^PerauiU  cn.sis  OT  me  PiSHL  ^  y  (Goodrich  Rubber  (*o  of  Can  Ltd  Kitchener,  tires  and  tubes 

ll  li(vn  vinyl  ehini  trie  le.'in'  This  is  in  addition  tn  the  $::n '  The  Hampton  Mfg.  Co.  Ltd.  Mouirral.  Quo,  clothing 

Tilm  In  uip  glowing  plastico  million  expansion  program  bpgim  Fd.  ,f.  Healv.  Whitehor.'c .  YT.  lenioval  of  ashes  and  ipfusp 
soon  aftpr  t'lc  war  and  completed  Manufacturing  Co.  Ltd.  Toronto.  Onl.  kitchen  pop'. 

,  ,  ^  Bert  Hopkie.  Douglas,  Man  .  removal  of  a'hrs  and  icfusp 

a  year  Ol  two  a_o  l  Hubhard  Felt  Co.  Ltd.  Montreal  Ea-t.  Quo,  vvirehousing  .. 

-  j  Inyperial  Oil  Limited.  Edmonton  .Alta  .  gasoline  . 

Bll'ineS'men  travelling  bv  air  Impeilal  Oil  Limited.  Ottawa.  Onl  .  penolriim  products  . 

$2,000,000.  hpivvpen  New-fniinrilanri  and  'iVTnnl  Im-trumont,'  Ltd.,  Ottawa.  Out.  flight  I'a'mng  eqpt 
I  cnnliniip  1  N^VV  loiinfllann  and  lyioilt  j  j^vin  Air  Chute  I.td  Fort  Erie  North.  Onl.  modification  ki's 

the  I  Irving  Oil  Co.  Ltd..  Saint  .lolin.  N  B  .  nelrolpum  products 

Kingston  &  Salmon  Ltd.,  Prr-coli,  Oni  heating  .'y-'tcin  allprations 
Levy  .Auto  Parts  Co  Lid  .  Toronto.  Ont  t.-mk  spares 
Mrs.  .Annie  Mander.'on  S  .lohn's.  Nfid  ,  catering 
'T.-'i'itimc  Pant  Mfg.  Co  I.td  .Amlin. -t.  N.S,  hattl^res'  trou'er' 


Deloro.  Onl  ,  materials  tor 


ke!  in  Canada 
ve  Ban  ingham  planl  rnnsisU  nf 
■p  modern  buildings  on  a  20- ] 
Slip  and  repip.'pnts  an  invest-! 
'1  nf  mni'P  than 


ard  Barringham  will  continue, j-fal  have  hailed  with  delight 

erv^  as  pre.'idpni.  and  hr  re- 1  j-ppi-ipyp  f,-nrri  the  "milk  rim"  grant- ;  Kingston  &  Salmon  Ltd.,  Prr-coii,  On 
s  that  the  pip.'rnt  .staff  of  1,50  pd  by  Trans-Canada  Airlinrs  '  "  ••  ■ 

iloypp.'  is  in  hr  rplainrd  A  new  North  Star  servicp  from 

nn.sanln  Canada  Ltd  has  planl."  gt  .fohn's  direct  tn  Montreal  has 


'illp  La.Sallp.  A'lonfreal,  and 
poip,  V'ani'oiivpr. 


hern  inau,giirated,  cutting  prev  ious 
flying  time  by  five  hours. 

Thp  re,gii!ar  T.C  .A.  spi-vicp.  pm- 
v-idpd  by  smaller  DC-O's  will  he 
rnntiniied  This  routp  was  lagged 

the  -milk  run"  by  rpa.'on  of  the  ,  ...usica, 

d'-eary  delay-.s  involved  in  toiicbing  i  Nelson's  Laundries  Ltd 
down  at  Gander,  .North  Sydnpy 
Dartmouth,  Moncton  and  Montreal 


LAKE  TRAIFK  HEAVY 

eland  -Great  Lake  freighter.' 
ting  their  runs  in  .\prii  tins 
have  moved  more  iron  ore, 
and  gram  than  in  any  corres- 
ding  post-war  period  since  1949. 
navigation  season  opened  in  i 

ch  that  year  The  Lake  Carriers  the  three  commodities  through 
tciafion  reported  that  the  lake  j  .April  30.  Last  year  14,229.170  tons 
t  moved  14,521.660  net  tons  of '  had  been  hauled. 


Km|  r.»nr»#  Vf 
ir  A  Smi  LtH- 


SCOTCH  WHISKY 


Avnilobfo  in  40  02.  end  2616  oz.  boH?«» 


DISTIllED,  BLENDED  AND  BOTTIEO  IN  SCOTLAND 

C-63H 


Maytf’v  Craft  Uniform  Co  Rr^VI  .  Qu4=^brr.  c^uc  .  ‘ha!iirdrPi:>  blouse; 
Vic  Matliewson  Co  Ltd.  Tmonto.  \rhicip  rhaci*}.'  cleamnc  marbmes 
Mc^'nnvr.v-Mudge  litri  .  Toronto.  OtV  auciafl  tnu'inc  trariors 
Miller  Ac  Gabbe  Ltd..  Moptfca’.  Que  hattirdross  bloutex 
Motor  Coach  IndusTricc  Ltd,  Winnipeg.  Man.  trailers  .... 

Mumford  Medland  1  td  .  Wimnoer.  ^IaT■»  comprecsov  uartorj:  • 

Murdock  Se  Sop  Ltd  .  Toronto.  Ont  .  p-mkin::  caR^^t 
Muss-en?  Canada  Ltd  .  Montreal.  Que  fork  lift  trucks 
The  National  Musical  Suppl.v  ('o  Ltd  .  Recuia.  mnsjca!  instrument 
Ip’s  Laundries  Ltd.  Vr-pwin-er.  B('  laundry  srr\’ires 
Ne\v  Method  Laundries  Ltd  ,  \’!ctoria.  B  C  .  laundry  ^.evvirp^ 
Northern  FJectnc  Co  Ud  .  Ottav  a.  On*  ,  rlertroptc  ennt 
Raber  Glove  Mfp  Co  Ltd  .  Winmpe.c.  Man  .  putt? 

Joseph  Read  Ar  Co.  Ltd  .  Summersidc  P  F  1  coal 
Reo  Motor  Co.  of  Canada  Ltd,,  Leasid*^  (Toronto*,  Opt,  mobile 
workshop  bodies 

RoE’crs  Ma.lestic  Electronics  Leaside  (Toronto*.  Ont  ,  electronic  oqpt 
Rumfords  Ltd.,  Winnipeg,  Man  .  laundry  service? 

I  J  H.  Rvder  Machmerv  Co.  Kcc'd.  Montreal.  Que..  fork  lift  truck« 
.Saskatchewan  Supply  A:  Fuel  Co  (19.51)  Ltd..  Saskatoon.  Sask  .  coal 
I  St,  Johns  Music  Stor  cLtd,.  Winnipeg:.  Man  .  muMcal  instiuments 
I  Scott  Clothinq  Co  Ltd.  LonRueuiI.  baflledre.^s  blouse?  and  trousers 
Shell  Oil  Co.  of  Canada  Ltd..  Toronto.  On*.,  pettoleum  product? 

Shell  Oil  Co.  of  Canada  Ltd  .  Vanroin  er.  B  (  .  pofiolrum  n*  oduct? 
Sheridan  Equipment  Co  l  td  .  Leaside.  Toronto.  Ont  ,  erane  sparev's 
William  Srullv  iJd  .  Montreal.  Que  fmsei printing  eqpt 
W.  H.  Smith.  Esq  .  Victoria.  B.C  ,  d*'*nantline  of  crane 
Viorel  Industrie?  IJd  ,  Lnncueuil.  Que  ^ipaie?  for  ?nou  \’Ph*r!e.*: 
Stanee-Holand  Constiuction  (o  Ltd.  \*anrnnver.  BC  additions 
and  alterations  *o  transmittmc  st?»fion 
Stark  Electronic  Instruments  Ltd  .  Aia\.  On*  eiF>r**  on!r  pqp* 
Superlme  OiL  TJd  .  Halifax.  NS.  caso'uie 
Tip  Top  Tailor.s  T,td  .  Toronto  Ont  ,  batt!pdve«.?  b*'-'U'e« 

Toronto  Launderers  Ar  D»v  Cleaner?  iJd..  Toronto  ];*undr3'  ?e»n  ice« 
Unton  Bradrcn  Ar  James  Ltd  .  Montreal,  mato’uai  *e?tmc  macbine 
'’allev  Drv  Cleaners  Ltd.  WoiUnile.  \S.  dr\rlean'ne 
Verney  Corporation  of  Canada  Ltd  .  Montreal!  cotton  eabardi»-»e  cio*h 
T.  Viflanzoff.  Chiirclnll.  Man  .  refuse  lemo^  a) 

'hlas  Furniture  Co.  Ltd.  CovansviHe.  Que  .  furniture 
I  Vi?co  Petroleum  Product?  iJd  .  Toronto.  Opt  ga^^eous  apparatus 
Wallace  Manufacturing:  Co  i.td  .  Sussex.  N  B  .  boxes  * 

The  Weatherhead  Co.  of  Canada  Ltd.,  St  Thoma?,  Ont  .  ammuiTition 
I  components 

!  White  Star  Laiindrv  Ltd.  Summerside.  P  E.l  .  ’aundrv 
Woods  Manufarturinfi  Co  Ltd,,  Hull.  Qur  .  tent® 
i  S.  E.  Woods  Ltd  .  Hull.  Que  .  noi  tahle  ?heiter,s 
Worcester-Rockwood  Ltd  .  Montreal.  Que  nozzle^ 

Yukon  Laundry  A-  Dry  Cleaner?  I.td  ,  Whitehorse  laund- 


•er\'ire? 


Construction  contracts  over  Sin.oon  avarrleri  by  pefeni 
(IP5M  limited  —  \pril  Ni.S. 

Limited.  Kdmontnn.  .Mta  .  officers 
pwace  disposal  plant  ar 


2*’0  non 
1;H  74-1 
10.244 
llO.M.i 
•46.250 
51  .*'25 
10.0**0 
27.454 
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10.660 
27.P60 
18.200  I 
18.000  ' 
12G..580 
371.104  1 
320.000 
12.132 
69.512 
32.329 
9M44 
25.162 
803.577 
460.. 500 
61 .568  ■ 

1 1 4 ,604 
135.160 
55.3.988 
53  886 
•42.315 
15. ’08 
24  *■0-1 
15.000 
18.000  . 
13.500  OCO  ' 
19.250 
18.795 

RO  000 
30 .841 ; 
20.000  , 
.58.552  '■ 
11.700 
17.115 
2.0S5  ..387  I 
624  .425  ■ 
12.851  ; 
38.881  j 
.34.187  I 
2fi  too  ( 
48  691 


12,160 
.30  71.^ 
36  981 

.537  48,: 

10  ono 
1 0.365 
*2.000 
91  500 
13.260 
17,375 


43.974 
12.000 
15.000 
93.61.5 
.56,6.30 
IT,  00,"* 


At  lost  \'oung  ioe  mode  up  his  mind, 
'Til  buy  o  cor  one  day." 

Yet  though  he  fried  his  best  to  save, 
His  cosh  still  slipped  owoy. 


mg.'.  rAfrigprators.  'tove'.  ft'. 

.A  .1  FishPr.  F'bArgla.'  genPia! 
m^riAgpr.  .states  that  the  new  tpxtilp 
plant  wa.?  neces.'.itatpd  by  :n- 
rTea'(“d  domp.'tir  and  dpfpnrp  de¬ 
mands  for  Fiberglas  material'. 

Explaining  thp  splectnnn  '>f 
GiiPlph  as  thp  .sdP  for  the  npw 
planl,  Mr.  Fishor  said  that  lipnd 
today  i.'  toward  dpcpntralization 
in  the  direction  of  .smaller  commun¬ 
ities. 


I  .8.  COTTON  CROP 

tV.a.--hi-ngton — The  .Agrirulture  D#» 
partment,  in  a  final  ippo/t.  esti" 
mate.?  the  I9iil  rotton  prop  at 
l.r  l.hO.OOn  bales  with  a  total  valu* 
of  $3,304,31. i.nnn 

This  rompare.s  with  1.3.390,000 
halp.s  fni-pca.st  last  Dpcember.  ft 
compares  al.so  w'iih  I0.012.0f)fi  bale.? 
prodiirpd  id  19, AO  wth  a  value  ot 
'.$2,.3, 39.762.000, 


I  penditiirps  of  approximately  $21.3.- 
]  OOO  incurred  in  Ihp  maior  fipvplop- 
ment  progi-^m  undp'-'vsy  qt  the 
mine 

Heavy  development  e\ iienrlilui-e,' 
it.  i.s  stated,  will  persi.'t  din  ing  19.3:! 

Copper  Produefion  Off 
Nickel  Output  Higher 

Production  of  copper  wa.s  lower 


e  are  pleased  to  announce 
the  appointment  of 
Mr.  Arnold  B.  Massey 
as  Vice-President 
of  this  Company 

• 

illills,  §pcnee  &  €o. 

Limited 

TORONTO 

MONTREAL  KITCHENER  WINNIPEG 


THF  PAI7TNERS  OF 

PEAT,  MARWICK,  MITCHELL  fr  CO. 
FOSTER  Cr  BARRETT-LENNARO 

M(^‘ «  'p  flnnO’jnrmg  thnt  •ffe-ttiv®  Is*  J'jk,,  1952,  *^^e*t 

WlH  he  combined  nnd  tbcregf te*'  '"T'’F'ed  ^5^ 

PEAT,  MARWICK,  MITCHELL  &  CO. 

Cbartered  .Accounfqnts 
With  offices  0* 


So'nt  Jebn^  N  P 


hAnnfrrfil 

Wmmppg 


Mc'nc*0*‘* 

5*  John  s,  NfId 

Toron*-^ 

Colqqrv 

Vancouver 


P'-ederteton 


HhmiltCrt 

Edmo''»*on 


Thf  present  par**''e'’> 

FOSTER  fr  BARRETT-LENNARD 


A  P  F'^stfr 
K  G  Clorls 
J  P  Kinninmonf 


W  f  Pnf*''e**  *1  e*^nord 
P  W  iJnrlprhfll 

J  C  Wilson 


Will  b^CO'Y'if  pnrtn^rs  of 

PEAT,  MARWICK,  MITCHELL  Cr  CO. 

With  offices  ot 

tin  w  Hostm-qs  Street  *^*^d  410  Seyrru^ur  Street 


But  (of*  steppud  in  *bis  doy  ot  '*(0''k, 

A  friend  govt*  him  odvice, 

"Just  %em  'tfus  ImnL  ikai  SeUMce  Udlt  * 
They'll  help  you  save  the  price.’* 


c  f'onstrurtion 


6nd 


Alcxsndcr  Cop  struct  ton 
Cl.isrion  Co.  I.td,  WinnipcE,  Map 
lift  stf^tion 

P  w.  Graham  S.-  .Son'  I.imited,  Mnose  .law,  ,Sask  hanack  block 
'i  f  "'I^Panv  I.UI  .  Montreal,  Que.  hearinnarters  hmiriing 

■I  n  Lambert.  Quebec  PQ.  cenltal  beafing  plant 
l.ockerbie  A,  Hole  lumited  Ertmonto  Aha 
ten,  and  alteration  to  beating  .'v-ttem 
Marwell  Constriictinn  Go  Ltd  A'ancouv  er 
lame'  Morrison  Bras'  Manutaclurn-ig  r, 

'team  di'tnbutmn  sv-sleni 
lames  Morrison  Bra.sf  .Manufaetunne  '~i 

'team  distribution  system 
■tames  Morrison  Brass  Manufacturing  Ci 

steam  distribution  system 
tames  Morrison  Pra-ss'  Manufacturing  (  i 

steam  distribution  system 
James  Morrison  Brass  Manufacturing  Ci 

steam  distribution  system 
.fames  .Morrison  Brass  Manufacturing  C< 

piping  valves  and  fittings  for  steam  distribution  sv  stem 
Myers  Construction  Co.  Ltd..  .Saskato.m.  -Sask  storage  build  ngs 

Snar}me!na^df'?-!y'T"fa  =('cam  distribution  syst^ 

SpdrliiK^-Dav is  Co.  Ltd  .  Toronto.  On!.,  \crtical  .‘stool  tanks 
Sterling  Construction  Co.  Ltd..  Windsor,  Ont  .  storage  tank  base* 
firewalls,  loading  racks,  pumphouses,  fencing  and  roadvvav 
Slerling  Construction  Co  Ltd.,  Windsor.  Out.  HQ  budding 
•Sterling  Construction  Co  Ltd  Windsor  (Ant  'tmdard  fire  hall 
R  Timms  Construction  A:  Engineering  f'o  Ltd  Welland  Ont,  of¬ 
ficers’  mess 

I'niver.sal  Construction  Co  Ltd  Winnipeg  bm'dings  and  access  roads 
Winnipeg  Electric,  Winnipeg.  Man,,  transmission  line  . 


tP7.1«7  I 
1. -(.3::. fill  I 
17.?.  77.'’ 


stoar 

it^f 

Ltd  , 

Ltd 

I.td 

L'd 

I-fd  , 

Ltd 


To’-onio 
Toronto 
Tdrnnip. 
T  oronfo 
Toronto, 
Toronto 


Onl  , 
On*  . 


Ont  , 
Ont  , 


Ont  , 


4?d  .712 
31. SOS 
21.17,' 

5.3., V1S 

.71.112 

.32.870  , 

fi8.44,?  i 
57.972  ' 
342.578  I 
.39,000 ; 

1.3fi.,3o9  ! 
200.287 

88. . 3150 

'68, 18!  ; 
48.29,3  : 

18.000  I 


So  now  he  drives  oil  'round  the  town, 
And  os  he  tells  friend  Milt, 

"I  owe  it  oil  to  a  Savings  Plan, 

At 


Always  he  sure  of 
fast,  courteous  service 

Sas'c  at 

IMPERIAL 

't(ie  (xmlc  tiutt  seiuUcelHiilb* 


tke  letstii  tkai  f€unu  /Hult' 

i.)irniiL  BUK 

e  F  f  I  H  M 


Ms 


I  I  and  •'vith  help  from  their  families,  and  on  a  u-aje 

I  k A  lilTIAC  pasis  that  many  lads  of  today  would  regard  as  half- 

1”^  I  1 1  Id"  IVelCll  |llllw9  I  portion  allowances  for  the  upkeep  of  their  "hot  rods 

ESTABLISHED  19!2  )  and  Other  appiirtences  of  their  "social"  standing  in 

Published  every  Friday  at  282  Notre  Dame  St  WeMj  g,.(,^,p^  ,0^^  gangs 

Montreal,  bv  The  Financial  Times  Publishing  Co.  Ltd 

Secretarv.  John  D.  Hogg.  B  Sc.,  c.A.  Looking  hack,  many  reader.s  of  these  observation.s 

second  Class  Mail.  Post  Office  Department.  Ottawa.  |  ..^oen-year-old  youth 

E  C  ERTL  President  and  Man.-Edttor  !  could  he  so  mentally  unresi>onsive  to  the  reactions  of 

a  W  TYSON  .  Vice-President  i  «  rong  as  *0  a.ssiime  that  he  could  go 

A.  B  W  TOI'NG  .  -  ,  ,  FHuoJ  '  around  shooting  at  people,  particularly  in  the  coiirse 

c*'d*' sracCRE  ADV  Advtg^  Manager  of  a  Criminal  operation,  without  realising  that  he 

—  j  was  doing  wrong."  that  he  could  not  hope  to  get 
81’BSCRIPTION  PRICE  1"  Canada  and  the  Fnifed  King-  a,vay  with  murder",  or  even  near  murder  If  so 


—  _  .  g  _a|  I  I  Resources  have  been  further  de-i  natural  enough  Unrestricted  co 

t  -  ^  ^  ~  A  I  C  ipleted.  in  the  long  period  of  rising |  petition  tends  to  erode  margins  ■ 

T  CnlS  JsATTGI  I  llwlw  15  I  pnees  which  has  followed  the  su.s-|  reduce  the  profits  out  of  wh, 

”  VA  I  I  ■  U  I  m  ml  I  ^0  I  pension  of  the  gold  standard,  by  j  alone  the  pressure  of  the  conti 

11  ,  .  II  II  ff  inadequate  allowances  for  depre- 1  ing  need  for  more  and  better  eqi' 

lw|  ^  ~  I  ^  ■■iJ  rialion  of  plant  and  replacement  of  |  ment  can  be  met. 

^JwlUwl  I  I  IClit.W  storks.  Profits  are  the  stream  from;  The  more  important  fixed  capi 

which  growth  and  enterpri.se  andj  becomes,  the  greater  the  lemptal 
8v  E  C  ERTL  re-equipment  are  nourished;  it  they  to  ciil  prices  below  the  level' 

are  depleted,  it  is  difficult  for  the  j  which  total  co.sis  are  covered. 

Seven  '-ears  ago  this  past  week  tir.s  has  raised  to  a  pinnacle  of;  powers  We  do  not  find  it  exciis-  industrialist,  with  the  best  will  in  order  to  keep  the  expensive  pi 

.h,  Europ,  s,.™ pp...,  p,.., .  p.pi,  p,  1.11, p.  .n.i.'e 'Pi;-™' 

'•ears  ago  we  thought  we  knew  love  with  their  own  phra.ses  i.iust  we  do  find  it  excusable  to  wipe  !  .uvely  oapitalir.ed  mdiustries.  '| 

.vhere  we  were  going  Todav  we  as  promoters  often  make  the  mis-  out  certain  classes  The  difference  -b  <•  ;  plant  ts  in  existence,  it  must  I 

1o  not  onlv  not  know  where  we  take  of  falling  m  love  with  their  m  our  approach  being  again  the  So  much  for  the  effects  of  war.  kept  going  But  plant  wears  ' 

i  1.  B  »iierv«4  for  our  nrpspnt  oiiroosf*  thpv  woulrl  srf'  pxhsnstcfii  flnri  if  or'* 

are  going:  we  are  al.so  beginning  to  own  stock  ussitest.  result  of  un.surene.ss  and  .light  thev  did  not  have  been  persistently  kept  dr 

have  .senons  doubts  as  to  where  The  new  world  which  IPA.*)  wasldoiiht  as  to  our  own  political  i-e-inforce  the  influence  of  a  fun-ih.v  unrestricted  competition  to 

we  have  come  from-  how  we  got ' 'o  usher  in  is  not  much  of  a  new  honesty.  damental  change  in  industry  oper-!harr  cost  of  labor  and  materi 


8v  E.  C.  ERTL 


E  C  ERTL 
J  W  TYSON 
A.  R  W  AOl'NG 
DR. B  REDLER 
C.  D  SlarCREADY 


dem.  $.s.0n  ‘  Elsew  here.  S6  no  (ruiadian  funds). 
ADVERTISING  Bate  r.irds  on  applleitlon  at  all  our 
ohYcVs  or  from  any  responsible  Advertising  Agency. 
HEAD  OFFICE  Montreal.  LAncasfer  212S’"  —  All  Depart- 
ments. 

TORONTO  OFFICE:  IWi  Roval  Bank  Bldg..  8  King  Street 
East;  Telephone  EMpire  3-8286  f  E.  Berkinshaw. 
Representative. 

VANCOUVER  OFFICE  R  M  Miliums,  mo  Robson  St.. 

Vancouver.  B.C  .  Telephone  P.Acific  6062. 

LONDON.  ENG  95  Bishopsiate.  E  C.  2;  Davies  k  Co.. 
Representatives 

P.ARIS.  FR.ANCE  28  Kne  Richelieu.  Paris  1.  France 
NEM  YORK  111  Btp.adwav.  R  5  Farley.  Representative. 

Devoted  to  the  i^te^eits  oi  the  'T?resf’"5i  prtbltc  '*) 
the  he’’ef  that  the  co^’fide^re  of  cavital  ts  essevtta! 
to  f.-ie  stabdnv  of  i'ea^ce.  the  rrospewry  pf  tr^dustry 
ovd  thf  dereiorment  of  ow  resources. 

MON'TPE.AL  FRin.AV  MAY  16.  19r'2 

Industry's  "Big"  Profits 

The  charge  of  excessive  business  profits,  so  beloved 


IS  there  not  surely  something  wrong  with  the  up- 
britiginjs  of  tho  youth  of  tod:^y?  | 

I  Somewhere  along  the  line  of  up-bringing  there 
would  seem  to  have  been  a  change  It  could  be  in 
the  educational  system:  it  could  be  in  the  homes 
.^nd  perhapvs  more  so  in  the  latter  Of  course,  with 
Ull  the  new-fangled  accoutrements  of  our  modern 
I  times,  the  rising  generation  faces  new  and  mfr'giting 
I  temptations  ,^nd  it  mav  well  he  that  tbetr  parents 
i  themselves  in  responding  to  rhe  higher  tempo,  have 
neglected  their  responsibilities  to  the  upbringing  of 
their  children,  have  lef-  too  much  to  an  educational 
I  fvitem  that  face.c  new  and  complex  respons’htlities. 
and  perhaps  falters  because  of  tb®  shortages  of 
appropriations  Such  apropnationa  might  well  he 
increased  were  it  not  for  the  dtv’ersion  of  the  tax¬ 
payers  ever-increasing  contrihution<  to  the  welfare 
of  the  children  and  others  in  far-off  countries,  as 
well  as  to  the  upbuilding  of  so  neccs.sary  defenci's 


inetnaree  -  ■  -■  elaborate,  expensive  machinery  behind  those 

Of  trade  union  officiaLs.  farmers  and  other  pressure 

groups.  IS  exposed  as  a  myth  by  figures  derived  from  ,  pa.ssmg  it  might  e\-en  be  suggested  that  it  Ls 

a  survev  conducted  bv  the  education  department  of  '  ^^^e  than  possible  'hat  the  young  man  who  received 
the  Canadian  Man'ifac’urers  .Association  Based  on  a  thp  tn-ontv-year  term,  despite  a  technically  at  least 
nation-wide  bveakriown  in  the  sales  dollar  of  mdus-  |  unblem.ished  record,  could  easilv  have  been  one  of 
♦rv_-he  fvgv-e'  h-mg  supplied  bv  CM  A  mem.ber.s  '•"'T^mitied  offences 

■  '  ,  ,  which  culminated  m  sermus  crime,  but  who  was 

a  to'a!  ef  -.y- 000  pecrl®  and  wi'h  aggre-  -  .....  _ 


to  where  we  are  now':  and  who  put  world  after  all  the.se  seven  years.  Conscience  i.s  such  a  heavily 

us  there  It  is  becoming  more  like  the  old  weighing  thing  when  you  have  it;  increased  importance  of  fixed  capi-| 

History,  too  pleasantly  simplified  one  every  day.  We  have  merely  such  an  airy  thing  when  you  have  tal  equipment, 
for  simple  readers  and  for  simple  become  more  artful;  and  thus  often  learned,  for  reasons  of  political  What  American  comparisons  do 
listeners  the.se  past  two  decade.s,  is  find  that  .sad  things  have  turned  expedience  to  leave  at  home.  on  "manuWctudng'*''cosro 

beginning  to  assume  now  a  more  funny,  and  comedies  are  acted  out!  equipment.  Industry  is  no  longer 

complicated  shape;  to  give  tis  a  tragedies.  The  crimes  for  which  ^  Is  it  any  wonder  that  hardly  a  carried  on  mainly  by  .small  or  mod-, 
more  oomplicated  picture  of  the  nne  .set  of  politicians  has  been  con- j  word  is  being  said  ii>  ''^inicing 

personalitie.s  the  forces  and  the  denined  arc  passed  off  when  com- 'about  the  fact  that  se\en  years  ago  amount  of  capital  per  head  which 

accidental  circumstances  that  hav  e  mitted  bv  others;  they  are  passed '  the  war  ended'’  Nineteen  hundred  can  be  collected  in  a  few  months 
shaped  that  future  which  we  now  '’ff  m  the  name  of  peace  when  and  W  appears  to  too  many  merely  p'nf"merhanica?*eqm^^^ 

recognise  a.s  our  somen  hat  shock-  ’here  i.s  no  peace  and  the  .same  to  have  sho'vn  the  way  towards  a  (he  "mass  production"  of  popular 
ing  pre.;ence.  politicals  leaders  "  ho  w  ere  on  the  bigger  19.19  Is  i1  any  wonder  that  ; discussion — and  finance  for  the 

As  FHniiaivi  -I  lu  'beii  are  still  on  the  s()ot.  Their ; the  political  conscience  of  the  | cn’iipmenl  can  he  seemed,  almo.st 

•As  hdouard  neaucour  .said  at  the  '  i  i  r  i miraculous  reductions  in  co.sts  arc 

beginning  of  the  French  revolution  'I''’*  | dividual  is  one  of  utter  confusion,  possible. 

"The  sun  has  set  now  and  tho  gol-  .script  have  that  people  are  trying  de.sperately  At  varying  rates,  all  industries 

den  haze  has  left  all  surfaces.  Now  horses;  j||rpc[ioToTmore’'and’ more  capda" 

only  the  dark  outlines  rematn  and  ^IPPh-s-ophclis  has  merely  been  Tearing  neverthele.ss  that  political  Srnt  PPr  worker 

hidden  behind  them  the  thines  '‘^"  '’ched  to  another  actor;  the :  realists  will  insist  that  they  answer  Given  this  trend,  the  resort  to 

which  wc  do  not  know,  the  thmg.s  battered,  is  stilL  is  important  to  have  answered"  But  SX^by'hidusTries 

which  wc  "ere  too  busv  to  look  heroine  questions  first:  questions  which  it  the  difficuhies  of  European  indus- 

at  "hen  the  sun  wa.s  still'  shining"  ppp''*=p  I-  and  theThey  are  also  questions  which,  if |  try  after  the  first  World  War  is 
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Seien  years  ago  those  vain  men  beavenlthey  are  answered  will  take  away 


Kv  r  M  members  '  ^bp.=e  wh®  'n  hi?  earlier  vear.s  cnmmitied  offences 

.  .  n-birh  culrn;n3ted  I”  serioi].;  crime,  but  who 

-...p-i^vir g  a  tc'si  of  .v.i'iuin  recrl®  and  -vi'h  aggr®- 
e— F-c  ---p  .  .  I  n-if'n  a  curtain  lecture  on  the  mere  promise 

gate  net  F,u?  of  m  *r  AS  mmon  last  vear-the  ?ur'-ev 

^-roned  ‘ha'  •’e’  p-ofif?  ,,-eraged  eniv  'e  ren'?  on  _ 

_  *  At.  _ _ -»  ‘  anv  r*^l 

fVA  r:(Nll5r  Vftprf.'-rnt^n  a  i-  ►  f- 

“  "  i  .e  .A.  *11  25A*ra-fl  fl-tllTP  r^<=.'k  -Pfk  1p « ^ whPH 

rr.^rkfd  iiiure  ' 

of''  !  cer'-s  on'-he  dollar  earned  in  IPIO  '  ‘’’•’-e  are  vppo-t=  of  the  deva..tat’onr.  nf  roving  gang? 

.d*. 'iQSl  a'erage  profi’s  of  5  8  ren's  on  the  who  display  no  rprard  fm-  the  value  of  property  or 
dollar  the  sur' e-  indicated  'cnlv  2?  cent?  w^s  paid  'he  peace  of  mind  of  ci'izen.a  and  who  arc  providing 
pu‘  in  dividends,  "  hile  ,3  5  cents  was  retained  in  the  constant  headaches  for  the  police  of  larger  centres 
busine.as  O'*  'h.e  ipan  a-  erage  oarnings  of  ~  1  cents,  and  from  which  'he  rural  constabulary  arc  far  from 
dividends  paid  absorbed  3  1  cents  'vi'h  four  cents  bring  immune  , 

being  ploughed  back  •ntp  'he  business  - - - - 

A  no'ab’e  fea'ure  of  the  survey's  findings  is  'hat  LI  *  88  a  88 

federal  and  provincial  income  'axes  -n  19.51  absorbed  M0USin9  .'ViOrtgage  IVlOney 

5  5  cents  of  each  dollar  in  sales  In  other  "ords.  for  T''ere  ha?  been  no  Iit'le  criticism  of  the  policies 
each  cent  of  the  sa>?  dollar  of  industry  accruing  to  sources  of  mortgage  funds 

b'jsir.ess  las'  vear.  go'ernment  collected  a  cent  m  loan  a-d  mortgage 


"■honi  fortune  and  the  work  of  theu-  b'-"cnosticatnr.s  rcally  'the  enchantment,  the  "golden  haze 

people?  had  made  statesmen  and  surfaces"  and  reveal  the  man 

rulers  of  the  world  heram®  dnmk  -'''''PUSth  has  become  weakness  on  the  white  horse  to  have  feet 

on  their  o'vn  i  erhiage  and  Vhev  caution  has  been  replaced  by ;  which  are.  after  all.  of  a  lesser 
hat  e  not  been  able  To  live  np  to  ""  oager  to  be 'material  than  the  apocalyptic  gold 

a  itnzie  one  n'  the  promises  thev  "’'''"buced  to  others  who  do  not  Is  it  any  wonder  that  people  are 

made  ..  to  themselves  moi  e  than  ble.ssings  and  who  are ,  asking  'again  and  again  and  again" 

to  the,,  peoples  fp,-  their  interest  ''iteresled  in  acquiring  its  'a  phrase  copyrighted  by  the  late 

appear.s  to  have  been  centered  more  .still  is  capable  nf  FDR  )  whether  the  world  is  really! 

on  the  respecti'  F  pages  thev  would interpreted  in  as  many  dif-^68  crazy  as  all  that  or  whether  it 
ba\  e  in  history  hooks  than  on  doing PunbiLs  bas  not  been  led  down  a  garden- 
the  things  that  a  breathless  world  space-rates  trying.  iPath  to  piirpo.sps  about  which  it  i.s 

expected  them  to  do.  ,  ❖  ❖  ❖  i  neither  polite  nor  politic  to  in- 

A  The  economic  w  isdom  expressed  /^'***^^ 

...  ,  Itself  in  a  \apor.v  desire  to  see  the  Seven  .veai.s  afterwards-  "there; 

I  nm  e  s  loi  t  span  of  seven  ,1.,^,  was  restle.ssness  in  the  air  and  cornij 

r .  "u  Atlantic  Charter  that  was  to  make  Eone  up  beyond  the  j 


and  who  are,5?king  "again  and  again  and  again" 
acquiring  its  '6  phrase  copvrighted  by  the  late 
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ha?  beep  no  Iit*!e  critic’j:m  of  'he  policies  al-eady  surfeited  with  conflicting 
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j  tVithm  the  short  span  of  ?f 


that  possible  seems  to  hav  e  gone .  mass's  purse  and  with 


income  taxes 

These  figures  are  erLrh'ep.ing  in  m.or*  than  one 
direc'.ion  They  lev's  weigh'  to  'ho  "-arning  tha*  has 
been  sounded  recently  bv  leading  ir.'dustrialists  'hat 
necessary  additions  -.v  ,p.,^  improvements  in  produc¬ 
tive  facilities  are  being  restriCed  bv  'he  inadequacy 
of  surplus  ea-ning?  3yai!a''o!e  'inder  present  conditions. 
A'  a  *ime  "-hen  productive  capacity  is  sorelv  needed 
in  some  direCions  in  'he  co-antry.  such  a  situation  is 


of  'I'e  in.^urance  institutions,  loan  a^d  mortgage 
cmapa’ing  of  late  from,  horn®  building  organizations 
and  •ethe"  direction?  Tns’iffieier'  money,  it  has  been 
changed  ’'as  beev  otad®  available  for  m.ortgages  on 
nfl',1'  bon?!®;  and  •■'•'oen  made  available  U  has  been, 
according  ’o  th.®  or'tic.s.  hedged  around  'vith  restric¬ 
tions  as  "o  'h®  type  of  construction.  e*c 

.Xct'iallv  a?  wa?  shown  in  the  annual  report  of 
The  Dominion  Mortgage  and  Investments  .Associa¬ 
tion  submitted  to  'h*  recent  annual  meeting  of  that 


ra.s  an  i  eo  ogies  have  been  pp  whose  deck  Pressure  of  the  Scythians  upon 

oice  o  UP  o  Pverv  single  one  of  .signed  At  that,  thp  shin  borders  of  the  Empire,  even  the 

or  in.s  t  e\  ad  been  implored  |  ^  ^  ^  from  .Newfoundland  re.sounded  with  que.stions 

Malaya,  we  do  not  know  when  fhei'’*’®"'  ^^e  wisdom  of  Cato's  eternal 
ematical  v.  to  drive  the  human  charter  w  as  huned.  nr  whether  it^  Peterum  censen.' " 


to  'Oe  deplored  --uomu'PU  'u-  r-vr.:'  arm'im  '.n  'ua. 

A-ain  the’®  is  *he  reduction  in  'h*  average  per-  organiza'ion.  'he  decline  in  mortgage  loans  on  new 
eer.tane  of  earnings  available  for  dividends  las'  rear  housing — of  about  2-5  per  cent— was  not  nearly  so 
in  comparison  wi'h  I95n  j*  has  beer  emphasized  'no  significant  as  migh'  appear  at  firs'  glance  The 
of'en  in  recen*  years  call  for  repetition  that  'h®  Domir.'on  Mortgage  report  pom'ed  out  that  housing 
cav  of  the  5ilk-ha"ed  cigar  sm.okir.g  capitalist  is  loi-g  mortgage'  had  increased  bv  t6  per  cert  between 


past,  that  'he  capi'alis’s  of  'odav  are.  b'-  and  large, 
the  li’tle  Feopl® — 'h®  widow,  the  annuitant,  'h® 
'■sm.all  '  b'Tsir.ess  m.ar.  and  'he  worker  These  ar®  'h® 
people  v’ho.  in  a  vear  of  unprecedented  uptrend  in 
living  COS'S,  "-ere  forced  'o  be  con'en'  "-ith  an  un¬ 
changed.  or  even  lo"'er.  level  of  wages — for  dividends 
constitute  'he  ■"■ages  of  capital  .lust  as  the  pay  en¬ 
velope  represer.'s  'he  wages  of  labor,  and  one  is  as 
important  to  b'usiness  as  »he  o'her 

The  final  lesson  'o  be  derived  from  'he  survey's 
showings,  and  i*  is  of  par'icular  significance  at  'his 
time.  IS  'hat  'he  percentage  of  the  manufacturers 
sales  dollar  translated  in'o  not  earnings  is  so  com.- 
paratively  negligible  as  to  have  little  effect  on  th® 


1945  and  1950.  hence  ‘he  ’■educ'inn  f-nm  1950  to 
19.51  '-as  I't'le  m.nr®  *rian  half  of  th®  'ncrease  from. 

1040  ih.an 

It  IS  ompha'ized  'ha'  a  ’■eduction  in.  mor'gage  loans 
life  insurance,  trust  and  loan  companies  was 
bound  to  occur,  but  tha'  'he  rise  in  in'erest  ra'es 
in  1951.  and  con.'equent  decline  in  bond  price?  forced 
action  along  'hose  linos  somewhat  oavlier  than  other- 
•wise  would  have  occu’-reb  Commenting  on  thi' 
situation,  ‘he  report  of  ihe  Dominion  Mor'gage  and 
Inves'm.ent.s  Association  said  ".A  good  deal  of  this 
monev"  I  for  mortgage  loans'  '  eom®  not  from  new 
funds  ooming  oo  hand  for  investment  o®  from  repav- 


Charter  "  as  huned.  nr  wheiher  it  vv'y" tim  censen.  l 

race  crazv  m  the  shortest  possible  .  .  ,  exu  .  ,  . 

time  ,t  u.r  1  ,  u  ,  ir"Ptit1cd  to  be  taken  Old  grudges  have  been  satisfied  ^ 

rime.  It  IS  doubtful  if  a  better  means  i  j  u  , 

co-i!d  have  f®  -I  ambitions  have  been  ful- 

rojici  n3\p  hpfn  found  Ln^noAk-  •»»  .  e  .t  .  .  . 

awiiP  u  i-  Hsvinc  ;ont  to  'v;ir  to  u  ipe ;  3nd  thr  door  had  bren  opened 

aoip  enemies  ha\-p  been  turned  into  »  .  '  „  , 

fr.enric  ko®  .u  ■  na.stmess  a  dozen  years  ago.  'fit)  the  heart  of  Europe  But  the 

rrienas— beea use  the  original  and  .u  u  . 

1  ,  'vurld  now  dares  q'jarrrl  withlldUc  boys  who  had  made  a  toy 

oasie  eaiciuations  were  wronr  to  ,  ...  '  ,  . 

start  with  na.stmess  only  if  nastiness  aggresses.  ^  out  of  the  world  and  whose  vanity 

.And  even  that  is  open  to  jnterpre-  smJ  cupidity  knew  no  limits,  are 

,motinnal|y  o\  erwioiigkt  ,vith  tatinn  F\  en  tyrann.v.  so  simple  a  finding  themselves  confronted 

geod  fe’low.'hip  and  a  feeling  of  concept  formerly  now  is  a  qualified  " ‘th  a  new  grudge,  one  which  they  -- 

closeness.  rhe  people  have,  never-  idea,  depending  on  "-hether  the  Inok  an  awful  long  time  to  recog- 1  f 

thele.ss,  been  a'ked.  within  a  few  tyrant  is  with  us.  like  Tito,  or  nise.  i 

sea.-  to  select  them.selves  a  new  against  us.  like  Stalin,  or  difficult  We  wonder  'vhv  thex  hai'c  not 

ea  .se  be."rto  r’k  '-Xc  Franco  2one  f.shmg  to  forget'  their  mis-; 

,  ‘  '  ,  '  ,  "  This  startling  change  of  pace  has  take.s,  if  mistakes  thev  were  We' 

m  .Tam  'v,' "  ‘^ey  are  tVying  to  get 

_  'bcsk  .sharply  only  to  smaller '  re-elected— rome  .November  next. 
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price  level  There  has  been  "■idesprad  criticism  of  men'  of  exis'ing  m'x^'gages.  huf  from  'he  sale  of  lou 

industry  from  cer'ain  sources  beca'ase  of  higher  vi^age  ve'd  gn'-ornment  bond'  T''^:.x.  the  imhalane®  in 

rates,  increased  ra"’  ma'eria!  costs  and  increased  taxes  'heir  in'-p.tme"'  prT'fo'iny  "-hieh  va,-.  o'-irioet  a' 
being  passed  along  'o  'he  consumer  The  drop  in  'he  th®  end  of  World  War  U  "-as  be'ng  rapidlv  rnrree'ed 
percentage  of  'he  sale?  dollar  accruing  'o  industry  Channelling  of  funds  tn’o  mor'gage'  at  ''n®  19.50  rate 
in  the  xvay  of  ne*  profits  last  year  xx-ould  seem  to  could  not  rontmue  for  long  "-"hmi'  'h®  companie.s 

indica'e  plainly  tha'  such  cnticism  has  no  basis  in  fmdmg  themselves  with  a  high  proportion  of  'heir 

actual  fac‘  assets  in  mor'gage?  In  1950  the  increase  in  Canadian 

mor'gage  por'fnlio'  ef  member  companies  'va.'  eq'iiv- 

To  Msks  THg  PunishniGnt  .  .  .  mereas®  m  'heir 

admu'od  assets  in  Canada  and  in  1951  the  proportion 
A  bov  bandi'  "■h'D  *hre'<'  lead"  '?n  the  streets  of  .. 

wa.'  n.x  per  eent. 


'ar-eTa'TTVT®  .T  United  State-,  "'hen  improvement  made  possible  Simil- 

'le/of  the  United  kTT’XT  m  a’ ''"f  P^blems '  larly  steel,  after  organizing  itself  toi 

output  towards  the  end  of; 
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To  Make  The  Punishment . . . 


A  bov  bandi'  "■h'D  *hre'<'  lead"  '?n  the  streets  of  ®-  .. 

wa.'  n.x  per  eent, 

Mnntreal.  shot  dcTi  and  serioush^  'i-ounded  a 

.  V  .  •  J  -  Todax-  a'  a  result  of 

vo'jth  ■■s'ho  came  tn  be  rescue  of  a  x-irtimized  taxi-  ' 

J  ,  .  ,1  V  J  .u  ,  mortgage?,  loaning  in'ti 

driver  'and  suosequen'lv  was  charged  "■I'h  t"-o 

a'tem.pted  m.urder'  and  a  hold-up'  has  been  released  P  t  .  n  f  the  Carad 
O®  Dare’®  H''  rn-®®g®.nr  and  Fa'ron  1®  'ke  hn'd-  a  .e  end  of  la, 

"  ^  .  .  -  in  19,30 

up.  a  th;--y'’^-’^ea'-"'’id  m.an  "'ho  supplied  'he  you'h 

w;'h  'he  gun  bu*  ••■h®  had  nei'e®  before  been  before  '  b®  o'-erlooke® 

the  co-ur's  ■'■=:-  :-®n'enced  'o  '•ven'v  vears  in  the  hrrro=r-‘--  a^d  mortgag 


Today  a'  a  result  of  rere®t  heai-v  in'es'ment  in 
mortgages,  loaning  institu'inn'  ha'-®  a  greater  pro- 
por'mn  ef  tk®"-  Canadian  a's®'.-;  i®  mnrtgage'— the 
ax-erag®  a'  'h®  end  of  last  vear  "-a.'  31  per  rent  -  than 
in  19,39 


Accordir. fc 

^ha*  sh'^uM  ir.ak*  ar.  him5^1? 

ard  -“*a'-'  a'^'a^’  pool  hall?  ard  lik^  p!ac®? *' 

and.  ^h<r  S'^^ia!  Welfar*^  ludz®  add<=‘d.  ‘comr 

In  and  u?  a  *'  vr»ijnz  man  u’ho 

g:vAn  f»'&r)*v-veaT  in  another 

cour^  told  bv  ^h.^^  vjdz^  tha^  had 

*‘cornrnit*#rd  mo?*  rrim^s  society 

has  no  r^orr  fo"  a  man  -i-ho  turns  a  boy  into  a 


?^for<*  b'ser  before  o'-erlook^^d  in?urarrA 

ntv  years  in  the  Pomcan'o?  a®ri  mortgage  and  loan  in'titu'ir.ns  ha'-® 

'he  responsi’xi'itx-  of  investing  ether  people',  money, 
vku'h  was  told  par'icularlv  is  'his  'h®  ra.'®  ’yth  th®  Ijfp  in'ur- 

straighten  himself  rompanie?  "-hich  ar®  handling  a  nor'ion  of 

'  and  like  places"  'ax^ing?  of  more  than  a  million  Canadians  Sen- 

fze  added,  'com®  Hmen»  a^d.  public  intereyt  ha.®  its  place  in  'be  ;n\-e.t. 

•  young  man  "-ho  ttiet*  policies  of  such  institutions:  bur  this  policy 

'enre  ;n  another  carrieij  onlv  so  far  The  pnme  ronutler- 

ere  tha'  he  had  ?'mn  must  he  'he  -eeunty  nf  the  funds  thev  are 

■t.m.es  .society  bandhng  and  the  ret',irn  ohtaina'olr  therenn 


technical  deveirmr®'®®/  =  a  i  ‘^®P^ciiy  ana  market  aemand.  equipment  and  new  development 

T^rcTal  enter®, aT  ,k  ^^  7"’’  •  ^  sherration: ,  greater  than  the  preceding  gener- 

f"'.'*  otii  fccovery  from  depression  there-  ation  and  a  half  of  unrestricted 
mTnafp  risk  f  ^,k'  i"  "“""J’'  ""  'he  competitive  action  had  produced 

m.e®,-  ki  f  ^  United  Kingdom,  and  not  complete  Even  coal  and  shipbuilding  bv 

m.^epa,  able  from  expansion:  to  seek  until  the  Allies  began  to  place  war  re.sort  to  "restrictive”  measures 
nevrLf®®  "'T  ‘n  'T39  and  checked  the  calamitous  la'ses 

the'^nTu^a  di.ficiilty  1949  which  threatened  a  permanent  clos- ■ 

^  •9’"‘o  Kingdom  experiences  More  to  the  point,  since  it  isBri-'inS  down  of  these  industrie.s  in 

produet, V, tv  up  ,o  ,,sh  industry  that  is  under  exam- i  some  areas, 
iT^k  t'lcrcforp  mation.  is  a  comparison  nf  varioiL"  ❖  <•  a  i 

into  bTfanTV  ™d^  comparisons  are  sugge.s- ‘ 

Tms  is  the  bui-den-n.  at  'cau  a  with  competitive"'  mdus  rie"  TTd  “ve;  'hey  suggest  that  some  "re-' 
prominent  theme  -of  the  h.rt,,,®.  pf  the  'arne  mdiist r  es  kef®,-®  ®®H  measure.?,  measures  to 

''•hch  our  Amenran  f-,end=  -eari  after  they  adopted  •resfr^cHve"  no- !  productive  capacity  to  mar-, 

us  after  their  visits;  it  is  .ui-c.'sed  licies  .siich  a  rnmnarisn®  has  Vk® ' 'Y  economic  just- 

by  the  more  informed  "-r'lers  m  embar'assing  resuff  of  showm-'  !(‘‘^’’‘'‘on  in  the  conditions  such  a.' 
'he  financial  and  econnm.ic  pres--':  that  some  of  the  mdustri'rrmost '  a  industry  j 

eeonomi.'ts  on  both  poliiiral  w,ngs  criticized  for  monopolistic  lenten-  ' 

unite  at  leas*  on 'his  charge:  and  air  cies  im  n  out  to  be  the  mo.st  pro-  Ji'  ''’ha" 

"me®  poli'.cal  part,®.-  welcomed.  2res.sive  and  ,succP.s.'ful  both  tech- r  ' 

while  seeking  to  -fengthe',.  the  nicallv  and  cnmmerciallv  lerrupted  contact  between  industry, 

Monopol  e?  and  Restricti'-e  r.-ac.  British  cement,  highly  concen-  i 

tie®..  Art  of  1915  The  p-esent  t rated  and  operal ing  hefo're  the  War  ' 

gmernment  has  promised  to  amend  a  quota  sy.stem,  hriasts  that  ilsi  ^19  amount  of  competitive  price' 
'his  act.  If  there  i.s  to  be  any  Prices  are  the  lowest  in  the  world,  |  reduction  could  have  enabled  the  I 

rational  disciission.s  r.f  a  hill,  and  its  output  per  man  come.s  near- !  L.ancashire  cotton  industry  to  re- 1 

t.xe  fir:.i  need  Is  I®  re-tore  .some  er  the  .Ameriean  achievement  than!  cover  the  Indian  market  which  be- ! 
sense  of  proportion:  a  good  .hartirg  any  other  industry's.  British  elec- 1  fore  1914  took  two-ftfths  of  its  out- i 
point  K  the  reeurrent  eompa'-ison  trie  lamp  prices,  we  learn  from  onciput,  or  the  woollen  industry  to  re- j 


has  rm  room  fo®  a  man  ■"•ho  'urns  a  ooy  into  a 
near-murderer 

No'v  'her®  m.av  b*  1;"'-®  reom  for  disagree.ment 
wi'h  the  Hon  Jus':®®  ■'■h®  ga'-®  'he  ®omparat:'’elx’ 
x’oup.g  m.an  pr®'-!0'i'lx-  ■■•ithoij-  a  ®rimina!  record 
wha'  used  'c  'r®  r®aarded  a?  a  T.f®  s®ntence  The 
rxam.pl®  be  mad®  'h’s  ins'anre  eould  "•ell  b® 
tustified  in  'h®;®  da--?  o‘  r®rkl®.s.x  bandi'ry  on  'he 
highway?  'b®  la'cer  ®;'i®s  B'!'  marv  will  stop 

to  ponder  the  -'u'-dem  o'  lus'ice  of  la-s’s  under  which 
8  sixteen-year-old  vou'b  w'"o  bad  shot  do-wn.  with  • 
the  discharge  of  .-evera'  bulle's,  a  citizen,  only  a 
few  years  older,  who  was  endeavoring  to  aid  law  , 
er.forcem.ent.  and  who  -was  charged  "uth  attempted 
murder  as  well  as  hold-up  is  let  off  with  a  courtly  I 
admonition  to  go  on  his  wav  and  be,  a  good  boy  in 
the  future 

Reading  the  report--  of  'he  various  phases  of  the 
xYhole  affair  "Tltten  bv  a  repor’er  of  exuden' 
experience  on  'he  staff  ®f  th®  Montreal  Herald  the 
conclusion  is  foreed  that  h®  found  .'em®'hing  lacking 
or  unbalanced  ®  ’h®?®  cour'  sentence.^  Apparently 
he  had  covered  'he  assignment  from  th®  hold-up 
and  'he  shoo'mg  through  both  co'i'ts.  and  one  could 
reasonably  accept  'ha'  hi?  u®exrre.'sed  criticism 
of  the  effort'  of  the  learned  ludges  'o  make  the 
punishment  fi'  'he  crime"  could  lustifiably  have 
been  more  definite 

Many  of  those  who  look  back  a  generation,  or 
eex-eral.  xvill  perhaps  wonder  wha'  goes  on  in  the 
minds  of  the  sixteen-year-olds  of  today  It  takes  no 
long  memory  to  recall  when  many  alert  and  healthy 
boy>  of  that  age  were  able  to  provide  for  themselves  j 


For  Lowbrows  Only 

c  ..20TriA’i’’h'at  a  c^orU  +n 

C5C  off i*" ale  1T7  on!  y  tV-vpf;  rnoT'th-. 

ge  un'll  'hf'  rdijetw'.'  da'lv  telerg.rtjng  deh’lt  m 
Teron'o  "vd  'XTentreal.  t®  lea®n  that  tb®  o®lv  paopt® 
->-Vi®  epjnv  "rif  ar*  tho.®  n-hrv.'®  educational  standard,' 
are  boln'v  ax-erage  Such,  at  any  rat.  is  the  firding 
of  '.be  Pr'ti'b  Brnadca.'ting  forporation's  audien®® 
research  de-part.ment,  xvhose  recently  pu'hli.shed  report 
on  television  .'tales  that  Thr  greater  the  income  or 
the  higher  the  standard  of  education  ice  time 

people  spend  "-atching  T  V  ". 

Nor  IS  that  all.  The  BBC  repor'  ,'tates  that  .59',  of 
all  televLsion  owners  in  the  L’nited  Kingdom  are 
people  earning  less  than  $22.50  a  xveek  "Given  two 
familie.s  with  differing  lex-els  of  education,  h.it 
roughly  th®  same  amount  of  money  coming  m  ,-a,vf 
the  BBC  report  the  odd.'  are  that  it  ■••lil  hr  th® 
fam.ilv  n-v-o'e  educational  standard  ••  the  lo-,  er 
TV  •FS't  first 

Depce'sing  prospect  thi.',  for  'b®  inieliee'uai--  of 
the  CBC  and  the  National  Film  Board  Permle  of 
average  intellertual-  ability,  it  .seem.-  lust  dont  -want 
t.o  be  bothered  with  television  This  being  so,  the 
CBC  and  the  NFB  will  be  confronted  with  the  .dag¬ 
gering  task  of  providing  for  the  lo-wbrow  audience 
■that  will  remain 

The  unfortunate  aspect  of  rbe  -whole  business  is 
tha,  Canadian  taxpayers,  who  will  foot  the  bill  for 
state-controlled  television,  won  t  derive  an,'-  benefit 
by  and  large  from  this  costly  undertaking 


'.'■ith  post-v'-ar  .America 

ff  eonrlusions  are  to  he  ba'ed  on 
comparisons,  let  us  "  iden  th®  range, 
both  'n  senpe  and  in  time,  and  ea't 
our  mind?  bark  to  the  in'er  nar 
pe.riod  It  "-a?  not  Amenran  in. 


of  the  Monopoly  Cnmmi.s.sion's  re- '  cover  its  United  States  market; 
I'fd  on  ports,  are  lover  than  in  any  other ' were — and  still  are— ad-: 
-range,  country  eyeept  America  and,  in :  '*)  prevent  any  such  result, 

nd  east  -'pite  of  the  general  rise  ip  costs.'  Where  market,?  were  still  open, 
ter  lar  are  helnw  their  pre-war  prices  ,  as  they  were  for  coal,  war  stimu- 1 
-an  in.  True,  their  pre-war  price  yielded  i  la'stJ  development,  of  alterna- 


dustrv  with  "hich  British  mdiistrv  'n?h  profit?:  but  .since  la 


•va.?  generally  compared  unfa 
ably  in  th®  'twenties,  'Die 
eultv  "  on  which  the  rritics  m 


inu-!*>ve  .sources  of  supply  The  de- 


'■oiir-  'actiire  i.s  only  a  fragment  of  elrc-icitne  in  world  trade  depres.?ed  ship- 
diffj.  tneal  engineering,  and  the  chief  P’ng  and  shipbuilding  as  soon  as 
nc-en- Tu  rns  engaged  m  it  were  using ' '•''at  losses  had  been  replaced-  the 


trated  'hen  was  thr  relatix-e  decline  "teir  profits  lo  establish  British  Washington  Naval  Agreement  de- 
in  British  exports  Briti.'li  exports  I'adership  in  the  export  markets  P'‘'''9d  .shipbuilding  of  an  e.s.?ential 
were  not  lo.sing  ground  to  .American  "f  thr  world  for  heavy  electrical 
industry:  America  and  the  United  Seneration.s  plants  and  equipment, 

Kingdom  coneentrated  on  different  ''  perhaps  fortunate  that  they 


t.vpes  of  export. 

•No  European  country  complained 
then  nf  American  export  compcti- 


were  able  to  make  the.sp  profit-s. 
Even  mote  impre.ssive  i.s  the  ex- 


element,  the  building  of  capital 
ships. 

Mote  diffused,  but  not  less  im- 1 
portant,  was  the  delay  imposed  by 
war  on  the  normal  re-equipment  of  j 
indiustry  and  the  normal  transfer! 


tion  in  textiles,  coal,  steel.  :?hip-  perience  of  indu.stries  which  chang-'9f  re.?ource.?  from  declining  to  de- 

building  and  shipping:  the.se  were  ed  their  policy.  Between  the  Wars  I  Ycloping  industries.  The  loss  of 

thp  depressed  industries  whicn  the  mast  depres.sed  of  British  in-  equilibrium,  of  balance  between' 
mattered  in  the  United  Kingdom,  dustries  were  the  great  export  in- 'Capacity  and  markets,  which  all 
The  countrie.?  wluch  were  pene- 1  diistne.' -cotton,  coal,  .shipbuilding,  j  "'*5  implied,  was  something  that 
(rating  British  export  markets,  and  steel  In  the  twenties  the  rotton'-  ''Cduired  co-ordinated  action,  be- 
the  countries  consequently  "  ith  spinning  industry  per.sisled  in  Ihej.yoad  the  capacity  of  individtialislic 

which  Rriti  b  indu.stry  was  cum-  attempt  In  restore  prosperity  by '  competition  and  bankruptcy 

pared  Iipfavourahly,  were  Germany  uncn-orrlmated  individual  effort;  It  i.s  still,  apparently  necessary 
Poland.  Belgium  and  France  ib®  chief  re.suH  was  a  level  of  to  remind  nur.selxm.s  that  the  First 

.Now  the  iridustriali.'ts  of  tbe-i 


competition  and  bankruptcy 
It  IS  still,  apparently,  necessary 
to  remind  ourseix'es  that  the  First 


Now  the  industnali-'ts  of  tbe  r  price.',  which  did  not  enver  the  War  dislocated  the  Briti.sh  economy 
eounli  ies  were  all  much  more  long-term  co.sts  of  production,  the  ,  to  an  extent  that  no  other  country 
'rartel-minded "  than  the  c-''"materl,  of  upward.'  of , experienced,  and  that  the  strain  of 

hu.?ine.s.s  man  f.erman  mdu.'trv  119,999  999  extracted  from  tinfor-  ten  years  of  world  war  in  the  last 
was  organized  on  the  basis  of  car-  tunate  holders  of  shares  only  partly ;  thirtv-eight  years  should  not  be 
tel.s;  the  profits  secured  by  the  coal  paid-up.  not  for  new  equipment  orjignored  in  .seeking  an  ex'planation 
cartel  financed  a  dra.stic  recon-ian  active  marketing  polic;  ,  but; of  present  difficulties  ' 

st.ruction  of  the  Ruhr  coal  mdu.stry  .'imply  lo  finance  current  losse.?,'  The.se  changes  involved  all  in- 
such  as  the  British  indu.stry  i.?  un-:and  the  .steady  deterioration,  tech- ' diistry,  and  particularly  the  making 
dertaking  only  now  after  nationa- 1  r.ical  and  commercial,  of  the  Indus-, of  large-scale  fixed  investments  in 
lization;  the  French  steel  industry  ;tr,^  j  a  degree  of  risk  which  it  was  iU- 

gre'v  to  unprecedented  heights  un-i  the  depression  of  1929-.32  com- lequipped  to  take.  Larger  capital  re- - 
der  the  beneficent  lor  maleficent,  pelled  contraction  and  reorganiza-| sources  were  needed.  At  the  same 
according  to  the  point  of  viewi  di- ; 'ion,  and  the  opportunity  was  taken  Itime  the  pressure  of  taxation  on 
rection  of  the  Comite  des  Forges;  'o  organize  also  some  collective  i  profits,  increased  by  war  and  post- 
Belgium  was  the  incubator  of  in-  control  of  price.?  Lo.s.?e.?  were | war  needs,  slowed  down  the  accum- 1 
tei-national  cartels.  istopped,  and  a  process  of  technical  ulalion  of  capital  in  business  hands.! 
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to  invest  at  from  four  per  cent  to 
five  per  cent.  What  should  he  buy’ 

HfTV'TQ  T'n  TTVrvlT'GT'r^nG 

I  I  I  ^  I  l7  I  ^  F  I  ^  V  ■’ill  I  1  F  I  1  n  -lanies?  It  seoms  to  me  that  such 

^  -■-  ^  ’  -a— Jk^  J-  a  person  .should  spread  his  inve.st- 

ments  among  several  industries,  say 

—— nickel,  power, oil  and  ruibber.  and 
_  _________________  so  nn;  but  I  am  an  amateur  so 

(.onsumers  Gas  times  annual  dividend  require-  welcome  your  views. 

Would  appreciate  vour  comments'  INQUIRIES  from  subscribers  in  rnents.  This  compared  with  1950  Yonge  Street, 

on  Consumers  Gas  Co  of  Toronto  i  '■egQ''d  to  their  investments  and  earnings  equal  to  $^.80  a  share.  It  appears  to  us  that,  in  the  light 

on  consumers  Gas  Co.  of  Toi onto  1  p4,e^3  ted  Answers  ore  “r .  nearly  29  times  dividend  re-  of  the  circumstances  de.scribed, 

and  your  opinion  regardmg  the:  ^^^ed  upon  informotion,  which  increments  on  preferred.  At  pre-  common  stocks  are  hardly  a  suit- 

probability  of  continuance  of  the  I  THE  FINANCIAL  TIMES  believes  vailing  market  of  24V4.  stock  gives  able  medium  for  investment  of 


Consumers  Gas 

Would  appreciate  your  comments 


present  dividend 

—To-ivn  ships — 

There  is  rea.son  to  expect  that. 


relioble  toir  ond  unpreiudiced  r"  indicated  yield  of  about  4'/g  per  your  friend's  surplus  funds.  There 
i.  ,  i_  -  -1  ,u  -  ,  cent  on  the  $1  a  share  annual  divi-  are  common  stocks  which  are  con- 

but  beyond  the  exercise  of  core  ^end  rate.  sidered  as  being  in  the  category  of 

in  securing  informotion.  The 


ind  rate.  sidered  as  being  in  the  category  of 

It  will  be  seen  that  average  for  "growth”  investments — such  as  Can- 


■ -  -  FirvlANiriAl  riMt-'i  rnnhm  ni.  .*  '’''ciagc  lui  tjniwui  l^v^-s^mTrlll^ — suvii  as  i..aii- 

as  long  as  Consumers  Gas  Co.  of  dividends  on  all  three  of  these  adian  Industries,  Consolidated  Smel- 

Toronto  retains  its  corporate  responsibility.  preferred  stocks  is  substantial,  and  ters.  Imperial  Oil.  Shawinigan. 

idenlitv  the  enrrent  dividenH  raiPi  Inquiries  must  bear  the  signo-  that  only  a  very  sliarp  drop  in  net  among  others— that  could  be,  ap- 
»  on  cu  r  t  01  oeno  raiei  oddress  of  the  writer  in  earnings  would  endanger  the  divi-  parently,  safely  purchased  today 

of  80  cents  a  share  annually  on  i  order  to  receive  attention.  An-  dend  on  any  of  them.  Aside  from  with  reasonable  confidence  of  en- 

capital  stock  of  company  will  be  !  swers  thought  to  be  of  public  in-  j  Ehe  fact  that  it  cannot  be  taken  for  hancement  both  in  dividend  return 

paidi  Company  operates  under  terms  1  ferest  will  be  published.  Stamped,  granted  that  the  next  administra-  and  in  market  value  over  the  long 

of  a  pontraef  all  with  the  rifv  hv  ^  addressed  envelope  or  postage  i  tjon  at  Wa.shington  will  be  a  Repub-  . 

Jhich  if  ifenti”  eT^o  ?  spicIfiS !  occompony  all  inquiries.  |  lican  orie;  or  that  a  Republican  win  No  one,  however  could  hazard  a 

wnicn  ii  IS  enuiiea,  lo  a  speciueu  ,  would  inevitably  be  followed  by  a  guess  as  to  what  developments 

leturn  on  its  invested  capital.  For  ;  ■  |  recession  in  busine.ss,  there  is  more  might  be  during  the  next  few  years, 

City  Hydro  and  Winnipeg  l^an  gr>od  reason  to  doubt  whether  either  in  the  matter  of  dividends 
Co.  Vote  in  the  p)ebi.scite;  any  recession  that  may  be  looked  i  or  m  market  value.  Thus  means 
Tn  "'as  above  two  to  one  again.st  pro-  for  in  the  near  future  would  be  [that  possibility  exists  of  some  im- 

of  SIO  a  share.  In  1941  oistribunons  .  rnonnpniy.  !  .sufficiently  severe  to  affect  earn- 1  pairment  in  return  on  the  inv-est- 

were  cut  tn  $8  a  share  and  have!  _  :  in'!;  nf  anv  nr  fhecp  Ihroe  ^-nmnanisc  I  ed  funds  in.st  at  the  time  U'hen  the 


been  paid  on  that  basis  since  then 
Stock  was  solit  on  5  for  1  ha.sis  ir 


jp  Preperred  Stocks 


.mgs  of  any  of  these  three  companies  ed  funds  .inst  at  the  time  when  the 
badly  enough  to  threaten  the  pre- 1  investor  would  begin  lo  need  it 
feried  dividend  Certainly,  t.here'mo.st 


November  of  la.st  , year;  hence  cur-  I  am  considering  the  piircha.se  of  appp^,,  ^..hatever  to  Sound  nreferred  shares  which  are 

rent  dividend  rate  of  80  ceoits  *Xiferi"''Alf.minium  Pi'incipal  pot  callable  are.  generally,  selling 

share  annually  repiesents  no  Abitibi  $1.50  prcfeiyrd.  Alummiurn  :  any  one  of  the  issues.  |al  market  levol^;  which  nrovidc  an 

ehanse  in  rate  preferred:  Moore  4  p.e.  preferred.  a,.:,.  ,  |di  mari^weviis  unicn  proviut  du 

In  March  this  year,  company  [»  .vou  will  kindly  review  them  in  Ab't'bi  face.s  more  cmmpetitive  j  unattractive  yield  for  the  investor 
was  authorized  to  increase  its  aver-  questions  and  answers  column !  pulp,  fine  paper  of  this  class,  and  there  is,  of  course, 

age  rates  by  25  per  cent  so  as  to  i  H  would  be  appreciated.  Are  thesei^'^'^  lumbering  operations;  but  out-  the  same  element  of  hazard  in  the 
avert  a  threatened  sizeable  deficit !  considered  safe  investments  as  I'O- 1  operations  re-  hi^eryiel^ng  preferred  whi^ 

for  current  fiscal  year.  Thus  rate  I  Sards  principal  in  view  of  the  re- ' such  that— in  view  of  the  im-  plies  to  common  stocks, 
increase  is  in  line  with  company’s  I  cession  which  will  occur  after  the  I  Poetance  of  newsprint  to  company—  Interest  rates  have  ^cn  on  the 

contract  -with  city,  and  apparently  I  elections  in  the  U.S.A,  with  the  i  earnings  for  next  year  or  so  should  uptrend  for  some  considerable  time 

insures  maintenance  of  dividends  i  Republicans  in  office.  I  am  inter-  be  too  badly  hit.  Aluminum  pre-  now  and  as  a  consequence  there  is 
on  stock  jested  in  the  current  preferred  earn- ‘ sud  Moore  Corp,  preferred,  3  fairly  broad  list  of  municipal 

Recently  the  ne-vi'  Mavor  of  Tor-  ‘ug'.  if  available.  [as  the  relatively  low  yield  in  each 'bonds  available  on  the  market  to- 

onto.  in  protest  to  the 'increa.'e  ini  W.  C.  —  Victoria  Tase  would  suggest,  offer  a  high!  day  vvhich  would  provide  an  a  ver- 

ga.s  rates,  recommended  taking  F.arning.<  applicable  to  $1,.t0  pre- .  .‘'"'•‘u' 

over  of  gas  business  bv  the  eitv  i  fen  ed  stock  of  .^bitibi  Power  and!^^  dividends  and  principal  .  cent  with  better  than  adequate 

and  is  pressing  on  the  council  the  I  Paper  Co  Ltd  m  19,51  were  equal  L  ,  .  -  ..security  In  the  corporation  bond 

railing  of  a  plebiscite  to  di.scovei  i  to  $12  .27  a  share,  nr  over  8  times  i Rctlfemenf  ’’  yield  of  better  than  .5  per 

sentiments  of  public  m  thus  con-  annual  dividend  requirements  on  1  A  man  has  asked  my  advice  about  obtainable  with  reasonable 

nection  There  us  no  assurance  that :. dock,  and  showed  a  mode.st  increase  ! ‘nve.stment.c  J  would  like  to  have  ‘ 

council  will  approve  .such  a  move:  n\  pr  19.50  earnings  of  ,$12.02  a  share,  i  .voiir  opinion  as  to  what  1  should  Everything  considered,  it  .seems  to 

and,  even  were  a  plebiscite  tn  he  ,At  ciirrenl  markel  iSatiirday  May ! ■'0'SBP!'I  to  him  Here  is  his  po.si-  us  that  bonds  are  the  thing  in  this 
held,  there  is  no  a.ssurancc  that  Pthi  of  2.t-25'4.  stock  gives  an  in-jtion.  He  is  close  tn  retirement  age  ca.se;  and  we  would  suggest  that 
civil  owmership  would  find  favor  rticated  yield  of  approximately  .S'W’ith  home,  some  life  insurance  and  .vour  inquirer  get  in  touch  with  a 
wnth  the  vqters.  pci  <cnt.  .a  small  pension,  all  paid  up.  He  good  investment  house  which  w'ill 

In  this  connection,  there  is  sig-  .Muminiim  Co.  of  Canada  Ltd.  mas  a  few  government  bonds,  but  be  onl.v  too  glad  to  help  him  make 
nificance  in  results  of  a  plebiscite .  reported  for  19.51  net  earnings  afterlall  told  not  quite  enough  to  keep, a  suitable  choice  lor  an  investment 
leeently  held  in  Winnipeg  on  the  jail  eh.irges  equal  to  $46,31  a  share  I  him  going  after  he  retires.  For  [program,  .^ny  member  firm  of  the 
question  of  acqui.sition  by  province  on  4  p.c.  $2.5  par  value  preferred  the  next  few  years  he  will  have  Investment  Dealers’  Association  of 
or  Manitoba  of  pr^enties  of  Win- j  stock,  off  from  19.50  earnings  of  three  or  four  thousand  dollars  a  j  Canada  would  be  safe  to  do  busi- 

$.57.19  a  share;  which  means  that  |  .year  out  of  .salary  that  he  will  need  !  ness  with. 

dividend  requirements  were  earned  1 - -  —  - - - 

over  46  times  last  year  and  more  |  •  I  AT  I 

than  37  times  in  19.50.  At  prevailing  i  I  #  nrkCdi  I  /an/V/f/V 

market  of  around  24  yield  on  $1  a  1  K^UIIUUU 

\  share  annual  dividend  rate  is  ap- j 
proximately  4'r  per  cent.  I 

Moore  Corporation  Ltd.  reported  By  HERBERT  H.  LANK 

I  for  1951  net  earnings  equal  to  about  yjpp.prp,.irip„l  „(  C  anadian  Industries  and  Chairman  of  the  Executive 

$41. nO  a  sharp  prpfprrpd  .stork  nr.  Coiinril.  Canadian  Chamber  of  Commerce,  from  an  Address  to 
^  ^  ^  (  American  Railway  Development  Association 

Canada  s  Growing  i  '  |  !  i  am  an  .American  citizen,  andiever  waTi.  C.  D.  Howe,  the  $18,000 


Canada ^8  Growing 
Self-Sufficienry 

We  have  prepared  a 
memorandum  whirh  dianisiie. 
the  growing  economic  and 
financial  aelf-aiifficienry 
of  Canada 


(rreenshieldis  &  Co 

Voff/Mr.*.-  ^forA  t-.rfhnnga 

THm  Tnront**  Stork  hxchanif* 
Montrml  Curb  Sinrktrf 


.507  Plaee  d’trme*,  Montreal,  1 


"PROTECTION 
AGAINST  INFLATION" 

Ktk  your  Inv.stinenl  D.ol.r 
for  Ih.  above  folder  ond 
proKpectuf  of 


.some  ten  years  ago  1  came  to  Can-! Cabinet  Minister,  w'ill  be  remein- 
ada  of  m.v  own  free  wull.  I  now  bered  more  than  C.  D  Howe,  the 
consider  myself  a  typical  Cana-  successful  engineer.  They  will  be 
'dian  businessman,  so  Canadian  in  | remembered  because  of  their  in- 
fact  that  1  am  sppaking  to  you  as  trinsic  worth.  But  it  has  not  been 
j  the  chairman  nf  the  executive  ^nd  wull  not  be  held  against  tnem 
council  of  The  Canadian  Chamber  *1^^*  they  w-ere  financially  success- 
of  Commerce.  I  came  here  in  the  R''  'ti  their  professions. 

!  first  place  and  I  continue  to  sta.v.  the  long  run  of  national  his- 

not  so  much  because  of  its  visible  I such  factOTS  are  not  too  im-. 
opportunities,  but  because  of  its  P°''tant.  and  Canadians  seem  to 
way  of  life,  and  because  of  the  '*■  ^o  one  remembers  Pole- 


way  in  which  Canadians  do  bits- 


marchus.  the  richest  Greek  of  his 


CALVIN  BULLOCK 


Company  i*  availalile  on  reqiiesl 


without  obligation — 

UNITED  KENO  HILL 
MINES  LIMITED 

Write,  or  phone  HA.  82SI  tor  a  copy 


6.E.1ESUEBC0. 

360  St.  .lames  Street  W.,  .Montreal 

Members:  Montrenl  Stork  Exchnngr 
Montreal  Curb  Market 
Direct  private  wire  connect intiv  uilh 
Maritime  Provinces,  New  York  and  Toronto 
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M 

INVESTMENT 

DEALERS 


Some  Investors  Say 

“Investment  Securities  Review” 

is  Indispensable  to  them 


:  :  .  indispensable  because  it  is  « 
compact,  accurate  ready  reference 
to  prices  and  income  yields  from 
all  importanr  .securities- Canadian 
Government,  Nfunicipal  and 
Corporation  Bonds,  as  well  as 
Industrial  Preferred  and  Com-  j 
mon  Stocks  and  Mining  and 
Oil  Companies’  shares.  / 


Each  issue  also  contains  a  review 
of  the  business  of  an  out- 
standing  Canadian  Corporation.  The  current  issue 
deals  with  Consolidated  Paper  Corporation 
Limited,  one  of  the  largest  producers  of  news¬ 
print  in  Canada.  This  should  ne  of  interest  to  all 
holders  of  newsprint  companies’  .shares  in  general 
and  to  Con.solidated  Paper  Corporation  shareholders 
in  particular.  Write  for  a  copy  now, 

James  Richardson  &  Sons 


EXECUTIVE  OFFICES— WINNIPEG 

Branches: 

Vancouver,  Victoria,  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moo.se  Jaw,  Lethbridge,  Portage  La  Prairie. 
Swifr  Current,  Kenora,  Kingston,  Toronto,  Montreal 


inrsy.  I  came  here  in  the  first  place  but  the  philosophy  of  Plato  is 

and  1  continue  to  stay,  not  becau.se  I ‘"’•P^'',‘fhable  in  spite  of  the  hts- 

of  its  standard  of  living,  but  be- i '.'"^'^o 

;*o.  e«4nM44M«*4j  iilsto  npv6*f  n<^cl  two  ni3cn m , o 

cause  of  its  standaid  of  life.  together.  Thus  the  intangibles 

For  11  years  I  lived  in  .Argentina,  i  live  on. 

That  country  s  standard  of  living.  i  Canada  you're  not  considered! 
by  our  North  American  yardstick. ,  if  you  happen  lo  be  tmin-' 

was  low.  M.v  own  standard  of  hv- j tprested  in  having  tw'O  automobiles.! 
ing.  by  the  same  yardstick,  was  [or  for  that  matter,  even  one.  .V ' 

high.  M.v  wMie  and  I  had  a  nurse,  a  |  person  is  not  regarded  as  eccentric  1 
.cook,  a  gaidener.  palm  trees,  j  when  he  refuses  a  Sunday  golf  date; 
-  plent.v  of  steaks,  green  vegetables,  because  he  prefers  to  go  to  church, 

and  fresh  fruits.  But  no  shredded  |i  know  a  businessman  here  who 

;  wheat.  [received  as  many  congratulation.' 

•lust  think  of  it  - no  shredded  I  on  being  made  an  elder  of  his 

wheat!  I  frequently  heard  many  oflobiireh  as  he  did,  when  he  was 
m.v  fellow  immigrants  <1  was.  of plecfed  to  his  board  of  directois. 
ieourse.  an  immigrant!  blow  their  ❖  ❖  , 

.  tops  because  there  was  no  shred-!  j  fppi  r  able  to  a.sse.'s  these 
ded  wheat  for  breakfast:  nothing  ,h,ng.,  vvith  .'ome  detachment 
but  fresh  fruit,  oatmeal,  cream.  Moreover,  as  an  American  citizen 
pancakes,  egg.',  bacon,  toast  and  i  can.  perhafxs.  make  a  few  com-' 
cofffee— and  a  servant  In  prepare  ments  which  a  Canadian  would  not' 
them  for  you.  But  calamity  of  care  to  make  so  bluntlv.  but  whirh.; 
calamities,  there  was  no  shredded  in  the  intere.'L'  of  miitual  under¬ 
wheat.  Well.  I  didn’t  like  shredded  standing,  it  would  not  be  out  of 

I  wheat,  so  I  didn't  miss  it:  and  my  |  place  for  me  to  make. 

.  physical  standard  of  living  was  not  ;  A  few  years  ago  when  the  ques- 
adversely  affected  ition  of  Canadian  union  wi'h  the 

Moreover,  taxes  were  low  in  United  States  was  brought  up.  as; 
.Argentina.  By  comparison  they  ^  periodically,  L.  B.  Pearson,  I 

were  very  high  in  Canada  then.  Minister  of  External  .Affairs  in  the ; 

and  they  are  even  higher  today.  Canadian  government,  in  a  speech 
So  I  didn’t  come  here  for  lax  relief.  Stanford  University  referred 

diplomatically  and  delicately  i 
I  came  here  tn  satisfy  a  wL'h.  proposal.  He  said:  "We  may.l 

an  intangible  w-sh.  That' wish  was  .  course,  be  wrong,  but  somehow  i 
I  one  which  meant  more  to  mv  wife  J’ther  we  feel  that  our  political  i 
and  to  me  than  alt  the  steaks  and  '^''’"  ■''‘’^131  and  legal  in.stitution.' ' 

i.'ervant.s  .South  of  the  Equator  We  ? '‘5.  <ban  yours  would  j 

wanted  tn  educate  onr  three  boys.  How  well  mannered  and  ex-, 

all  born  abroad,  in  »n  atmosphere  polite!  While  I  do  noil 

!  we  knew,  could  understand,  and  m  make  any  vicious  enm- 

jof  which  we  approved.  pansons  I  do  not  intend  to  _be  sol 

'  Our  kids  said  goodbye  to  their  '■P^'’a'n<’d.  [ 

;  nurse,  my  wife  said  a  fond  fare-  ,0"*’  of  the  most  remarkable,  and! 

,well  to  her  house  staff,  and  I  wLst-  ^Uractive.  things  about  the  Cana- 
fully  .'aid  adieu  to  low  taxes.  We  of  Ufe  is  the  dual  nature 

weren't  moving  to  two  chickens  in  culture.  In  fact  there  is  no 

every  pot.  or  two  cars  in  every  P'"''’®Lv  Canadian  culture.  There  are 
garage.  We  were  moving  to  fulfil  cultures,  an  English  Canadian 
a  wish  for  other  things,  quite  in-  ^  French  Canadian  one. 

tangible,  and  we  have  never  re-  yon  will  see  be.st  right  here 

gretted  it.  My  oldest  son  has  taken  I’’’  historic  Quebec.  The  two  cul- 
out  Canadian  papers,  has  married!*!"’'’^  unite  without  blending.  They 
a  Canadian  girl,  and  presented  me  I'"®  -s'he  by  side  without  destro.v- 
with  a  Canadian  grandson.  each  other,  yet.  they  each  con- 

In  Canada  ttie  Lanks  don’t  eat  t^’ihute  something  to  the  overall 

.'teak  very  often,  but  I've  come  to  Picture.  There  are  two  official 
like  shredded  w’heat  We  don’t  l^iiSuages  in  the  federal  parliament 
have  any  palm  frees,  hut  the  kids  Ottawa,  and  both  are  used 
I  'ike  to  ski.  They  don’t  have  tutors  Amazing  as  it  may  seem,  Quebec 
'  but  t»iF  piihlir  .schools  are  exeeL  'he  oppnsile  of  the  melting 

[  lent.  Canadian  rducalion  hasn’t  P"'  tradition.  Even  m  the  West,  in 
reached  the  'progre.ssive”  stage  Winnipeg,  a  city  of  only  ,354.900, 

i  where  a  child  may  complete  his  "e"’spapP'’^  published  in  ! 

schooling  wilhoiil  learning  how  toi^"'  different  languages  The  busi- ; 
.read,  write,  and  spelt  eorrectl  v  i  ignores  this  and  is 

'Canadian  school  aul'mritie.'  ha  ve  I  'he  .seeming  onenes.'  of  1 

I  adamantly  stuck  to  some  old- |  'h^.'pem- | 

i  fashioned  theories  that  sports  are  ' 

;  only  a  pari  of  (he  education  process  1  W  O  AYF  TO  Ikin! 

;and  serve  for  the  purpose  of  de- i  ^  ^  ^  1  «  IV  I  IN  U 

I  veloping  the  child  phy'sically  and  [  Thoughtful  investors,  lost  in  a  ma/e 

I  morally,  not  the  box-office  or  the  of  inflation,  taxation,  material  controls  1 

I  school’s  prestige  »  semi-war  economy,  are  turning  I 

A  A  A  ;  f"'"  guidance  to  INVESTOR  —  the  I 

,r  *  ‘  ,  ,  ;  brilliant  young  independent  magazine  . 

Yes,  we  are  enthusiastic  boosters  1  for  investors. 

I  of  Canada.  We  like  the  people,  the  !  ivivs-eTcin  ......  .k. ,u 

[institution.',  the  ehurche.'.  tbe  gov- |  fusm„oT  headlines  dizz?  opUnJt”  m  , 

I  ernment,  the  srhools.  the  cities,  the  [and  panicky  fear.  "What  Brokers  Rec- 
I  towns,  the  lakes,  the  mountains,  the  jommend"  —  not  a  concensus,  but  a 
'  niains  We  feel  indebteri  lo  GoH  eeporl  on  each  security,  based  on  the 
Plains.  we  leei  mnemen  10  imrl  opinion  of  the  most  respect  ed  ! 

and  tn  man  for  wliat  we  ate  privi-  professionals  in  Wall  street  —  helps, 
leged  tn  rn.inv  here.  We  are  in  sum  I  vou  anticipate  trends,  avoid  pitfalls., 
more  thankful  for  the  standard  of  j  F’’'”''’  opportunities.  This  feature  alone 
life  we  have  foimri  here  than  we  ; w«orth  mans-  limes  Ihe  subscription! 
,l!te  we  have  toiino  neie,  tnan  we  OET-RlrH-QlIirK  TIPS  ; 

could  ever  hr  for  any  .standard  of  Vou  ran  read  a  dozen  trade  letters  a  I 
I  living  day  w'lthoui  having  half  the  informa- | 

A  standard  of  living  is  quite  dif-  iVNV'i^vrnn'  ' 

e  \  m  i>Vr-M  iiK.  NOW  —  sffiid  12  for  fi 

ferent  from  a  standard  of  life.  One  imonihs's  trial  and  see  for  vourself  its  i 
we  earn,  the  other  we  are  granted.  !  importance  to  you  during  ‘these  criti- 
Some  people  have  a  w'a.y  of  know-  !f*'  times.  Canadian  funds  welcomed, 
mg  things  they  have  never  learned.  1 

;  Canadians,  more  than  most  people,  ’ 

I  seem  to  me  to  sense  that  million- 

!  aires  are  not  too  important  for  their  ^ 

'  o‘i“ i  HUtlilE  rOl  llriKIOIS  ^ 

St.  Laurent,  the  .statesman,  at  eeAo  teertf/  ffte  ArrA 

$23,000  per  year  is  recognized  as  M  .  ■  _ l|W|W 

worth  much  more  than  St  Laurent.  ..  ,  ,'WB 

th«  »ucce.ssful  corporation  lawyer,  1  *'*  II*  t*ll  11.  I.  t 


mg  unity  of  the  physical  aspects  of  ■ 
Canadian  civilization  does  so  at  hu' 
ow'n  peril 

4*  ■!*  <• 

There  is  another  aspect  of  Cana¬ 
dian  life  which  may  not  be  read¬ 
ily  apparent.  Canadians  read  .Am¬ 
erican  magazines,  drink  cokes,  eat 
hot-dogs,  and  ride  .American  cars; 
but  they  are  Canadians.  It  would 
appear  to  me  that  many  an  Ameri¬ 
can  advertiser  believes  this  coun¬ 
try  is  merely  a  social  and  economic 
extension  of  the  United  States. 
Such  advertisers  are  wasting  a 
stibstantial  portion  of  their  adver¬ 
tising  dollar.'. 

Canadians  are  not.  and  nevei 
will  be.  merely  a  reflection  of 
Americans  in  their  thinking,  habits 
and  desires. 

Let  me  describe  the  difference 
I  between  the  Canadian  and  Ameri¬ 
can  consumer  more  precisely.  The 
,  Canadian  consumer  is  more  cau- : 
]  tious.  He  does  not  take  up  new' 
I  ideas  and  new  products  as  quickly. 
He  is  more  conservative  in  his 
habits,  and  it  therefore  takes  more 
to  sell  him  than  the  average 
■American  The  emotional  appeal  is 
not  as  sncees'fiil;  he  m  ist  he  told 
the  reason  wh.v  But  once  sold  he 
sta.y.s  sold  for  a  longer  time. 

■American  capital  eontrols  much 
of  onr  mdu.'try  Does  this  mean  we 
will  become  .Amerieanized?  I  be¬ 
lieve  not  I  believe  Canada  will 
"take  over”  and  absorb  those  who 
settle  here.  I  believe  Canada  will 
leave  iL'  mark  upon  tho.'c  who 
tarry  here.  1  believe  the  clo-ser 
Canada  becomes  associated  with 
the  United  States  economically  the 
.stronger  will  become  the  Canadian 
desire  to  maintain  a  separate  na¬ 
tional  character  and  identity.  There 
j  L«  a  .concept  current  in  American 
!  economic  and  busines.'  thought 
!  which  describes  this  idea  very 
,  aptly  —  the  concept  of  ■counter¬ 
vailing  power.”  It  is  something  like 
the  old  text  book  formula  for  e\ery 
action  there  is  an  equal  and  nppot 
site  action 

1  believe  that  the  greate'’'  the 
physical,  economic  and  financial 
pre.'.'iire  exerted  on  this  enuntry 
from  .'Oiith  of  the  novder  nr  else¬ 
where.  t.he  greater  will  be  the  psy¬ 
chological  pir.'.'iire  exerterl  hr 
Canada  to  maintain  it.'  national 
identtv 

Advertising  Briefs  j 

Rudel  Marhinery  <’o. 

The  Rudel  Machinery  Company' 
Limited  advertising  is  under  way 
■Attention  compelling  design  in  two- 
colour  advei-tisements  present  the 
well-known  nameplate  of  the.  Com¬ 
pany  in  an  institutional  manner. 
The  (wo-colotir  advertisements  will 
appear  in  leading  machinery  pub¬ 
lications  and  the  one  colour  adver¬ 
tisements  of  a  more  institutional 
nature  will  appear  in  most  textile 
publications  Walsh  .Advertising 
Company  Limited.  Montieal  is 
handling  the  rampaign. 

.1.  \V.  Lawrence  iC'anariai 

Walsh  .Advertising  Co.  Ltd.  of 
Montreal  has  been  appointed  to 
handle  the  advertising  for  -J.  W 
Lawrence  i  Canada  1  Ltd. 

The  organization  services  radia¬ 
tor  and  heat  exchange  equipment 
for  the  aircraft  and  automotive  in¬ 
dustries. 

3’he  campaign  in  photographic 
form  will  present  the  complete 
story  of  the  facilities  and  .'erviees 
of  this  organization.  Eiill  page 
space  is  being  released  in  the  auto¬ 
motive  and  aviation  publications. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


■  the  holdings  of  this  producing  end 
devseloping  company,  following  the 
recent  acquisition  of  the  assets  of 
Mattlo  Oils  CAddre.'s  Mr.  Davidson, 
.r,  P.  Cannon  A  Co..  3.50  Bay  Street, 
Toronto  I . 


".Sound  Oil  Stocks”  Information¬ 
al  bulletins  are  available  on  a  num-  , 
her  of  companies  from  Ross, 
Knowles  &■  Co.  Toronto  .Among  the  ' 
companies  are  .Jupiter  Oils.  General 
Pete,  Scurry.  Dragon  Oil.  Mar- 
wayne  and  Rainbow  Oil  1  Address 
Ross  Knowles  R-  Co  .330  Bay  street. 
Toronto.' 

"Self-Sufficiency”  A  memoran-  ' 
dum  has  been  published  b.v  Green- 
shields  *  Co.  Montreal,  discussing 
the  growing  financial  self  suffi¬ 
ciency  developed  in  Canada  in  con- 
.junction  with  economic  develop¬ 
ments.  (Address  Greenshields  & 
Co.,  Aldred  Bldg..  Montreal.) 

"Canadian  Investments”  .A  26 
page  booklet  has  been  made  avail¬ 
able  b.v  Osier  Hammond  &  Nanton 
Ltd..  Winnipeg,  reviewing  develop¬ 
ments  in  major  Canadian  industrial 
groups  and  giving  detailed  outlines 
of  the  standing  of  a  number  of 
Canadian  eompanies  with  good  in¬ 
vestment  rating  'Address  R  G 
McCulloch.  Osier  Hammond  fj 
Nanton  Ltd.,  Nanton  Bldg..  Winni¬ 
peg.  Man  ' 

"The  Textile  Outlook  .Among  Ihe 
subjects  discu.ssed  in  the  May  9th 
bulletin  of  Canadian  Business  Ser¬ 
vice,  Toronto  is  the  textile  industry, 
with  shorter  reports  on  companies 
in  various  industries.  (Address 
George  Armstrong,  1804  Royal  Bank 
Bldg..  Toronto). 

"U'nited  Keno  Hill":  .A  .study  of 
this  company  has  been  prepared  by 
G.  F,.  Leslie  A  <  0..  Montreal  Unit¬ 
ed  Keno  i.s  one  of  the  large  ha.'e 


metal  and  silver  eompanies  devel¬ 
oped  in  recent  years  with  excellent 
growth  prospecUs.  ( Address  G  E. 
Leslie.  .360  St.  .James  street  west. 
Montreal)  » 
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"Sweet  Grass  Oils  ”  An  infor¬ 
mational  btilletin  on  this  company 
is  available  from  ,1.  P.  Cannon  & 
Company.  Toronto.  This  outlines 


"Consolidated  Paper”  ,A  revie'v 
of  this  company  i.s  contained  in 
the  Investment  Review  published 
monthly  by  James  Richardson  U 
Sons.  Winnipeg  .As  one  Of  the 
largest  newsprint  firms  in  Canada. 
'Consolidated  Paper  is  one  of  th* 
outstanding  companies  m  the  fieH. 
(Address  Noel  Fowler,  James  Rich¬ 
ardson  A  Sons.  Main  Street.  Win¬ 
nipeg  ) 


Underwriter*  and  Distributor*  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 

Orders  accepted  far  execution  an 
all  stock  exchanges. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Edmonton.  X'ancoiiver, 
Charlottetown,  St.  John’*.  Nfld. 


Aavnutictug  the  nliettftjg  nf  our 

New  York  Office 


40  Wall  Street 


New  York.  5 


Incnrpntated  arid  re^hUred  in  the  Vnited  State'  ai  Gairdner  &  Cnmpaws  fnr., 
the  Sew  Ynrk  Office  will  he  nperated  as  a  suhftdtary  of  Gairdner  a  Company 
fjmited.  Members  of  The  Iniestment  Dealers'  Association  of  Canada  and  The 
Iniestment  Bankers  Association  of  America,  and  is  affiliated  with  Gairdner, 
Son  &  Company.  Members  of  The  Toronto  Stock  Escchan^e.  The  Montreal  Stock 
f.xchange  and  the  Wontreal  Curb  Market.  Prnate  wire  connections  hate  been 
installed.  Our  fSew  'i  nrk  Keprcenlatnes  are  Hermann  G-  StOikliell  and  Douglas 
A.  Peri  one. 


Gairdner  S  G)inpany  limited 


Ibronlo 
Qiieher  CilT 


360  St,  .lamea  St.  West,  Montreal 

Hamilton 
Kilrhener 
!\ew  5  ork  ( iilT 


f.alparT 

Kingston 


Fkct«  h  ffansr^.  Edmenton 


THIS  SAFI,  fogefher  wilh  everyihing  from  hejfii  poles  lo  pen  ntfn,  tvetf  rrrrnlU 
flown  from  Edmonton.  1100  miles  dve  north  to  Pori  Radivm,  on  the  fn.ngf  tlf  the 
Arrtir  rirele.  If  is  part  of  fhe  eqmpmenf  for  a  new  branch  of  The  Royal  Bank 
of  C  anada.  jiisf  oprnr(^  lo  serve  the  men  who  work  one  nf  the  world’s 
greate.st  known  deposits  of  uranium,  on  flic  shores  of  (ircat  Bear  I,akc.  This 
is  the  ''farilicst-nortli'’  bank  in  Ganada. 


Up  B.C.'s  nigged  co.isl  a  gi.ml  new 
aluminum  development  is  taking  form. 
.Sinre  last  November  we  h.)ve  operated  a 
hranfh  at  kem.ano,  sue  of  the  power 
house.  Three  snb-branrhes  base  sinre 
been  opened  to  serse  oihet  ronsirin  lion 
crews  at  isolated  inland  points  in  ibr  area. 


Up  north  at  Cbnrthill  oil  Hudson  Bay 
—  at  the  international  airports  ofLoose  Bay 
{/athradrr).  Gander  (.Newfoundland)  and 
Montreal  .s  Don’al  — the  Roval  Rank  brings 
modetm  banking  servir-cs  to  militar)  anrl 
f  ivilian  personnel,^nd  to  airlines  and  ait 
travellers  from  every  cornet  of  the  globe- 


Ptnneet  eamps  emet  tenons  »re  springing  if  r** 
areas  of  Canada  trhiejt  a  few  yrtrrj  ago  mere 
knemm  only  to  trappers  and  prospeelors.  The 
Royal  Bank  of  Canada  cames  on  business  in 
many  of  these  isolated  communities.  Wheveirr 
and  wherever  the  need  arises,  the  Royal  Bank 
heads  north  with  the  men  uhe>  are  eslahlishing 
Canada's  new  frontiers. 


THE  ROYAL  BANK  OF  CANADA 

A  BIG  BANK  StRVING  A  GROWING  COUNTRY 
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The  GENERAL  ACCfDENT  Group 

Douglas  B.  Hall,  F.l. 1.0. ,  F.I.I.A,  Alonoger  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  Forms  of  insvronce  exce^f  Life 


irii.sli'v  offers,  in.'loed  it  m.ikes  more 
jio^fiii  ihf-  pniblfm  of  findm?  fi- 
l^•■.nrr•  to  follow  tint,  rxaiiiple;  but 
i!  w-.i'o-',  ii.s  tlml  slrai.^ht  romp.si-'- 
a  I'  r,'ap.5e'rpu.s  and  the  .Ameri- 
('.•n  rxamplf  rarinol  he  Iran.^fen-pd 
fiirecll.v  to  the  ronrlition.s  of  Eur¬ 
ope 


Montreal  Life  Insuronce  Co.  Appointments 


Life  Officers  and  Agency  and 
Advertising  Sections  to  Meet 


jt.i  iliF  rherk  to  r-'  nonnc  pior:°'f 
'anri  lo  t  of  Fcp. vunir  eri'.iilibriUni 
c  >u,  pcl  b.v  n  ar 
T  .^e.-oiul,  anri  imien 

repi.v  i.s  the  rsaniplr  of  .Aiiieritaii 
fnfiu.slr.v,  the  example  par  rxeel- 
Irni'c  of  jnirn.sivp  ii-e  of  eatiilal 

equipment  .and  te.'hnieal  advance: 
and  .Aniei'iea  i.s  the  i.'oonlr.v  where 
the  tendency  to  ■■re.-'tiicllao  (uac- 
tice.s"  ha.s  made  least  proaie.s-  and 
ha.s  been  resi.sled  mo.sl  .tmtce.ssfnlly. 

Thi.s  is  troe:  but  Iht'  eimditions  of 
economic  enterprise  are  .so  differ¬ 
ent  from  Iho.ve  of  any  Western 
European  country  that  it  is  not 

nece.s.^ary  to  explain  every  differ¬ 
ence  of  practice  by  the  Sherman 
and  Clayton  .Act.'  The  scale  of 
the  United  States  makes  caution 
necessary  in  any  compart.'-on  with 
the  United  Kmadom — a  protected 
market  with  a  national  income 
eight  times  that  of  the  fJnited  King¬ 
dom.  The  natural  resources  are 
not  comparabie.  if  the  population 
of  the  whole  world  were  concen¬ 
trated  in  the  l.fnited  State.',  the 

number  of  people  per  square  mile 
would  be  Irs.s  than  it  is  in  England 
and  Wales,  I 

Fundamental  differences  in  .'o- 
cial  aims  and  ideas  are  relevant; 
husine.ss  has  greater,  and  the  serv-  ! 
i\  e  of  Government  and  the  learn-  ] 
ed  professions  less,  attractions  in  • 
.America  than  in  England;  perhap.?' 
[the  Ensli.sh  universities  are  guilty  | 
of  restrielive  pract'ces  in  tiirnin.g  ; 
out  so  much  smaller  a  supply  of 
graduates  for  industry's  needs,  in  . 
proportion  to  tMipulation,  than  ,Atn-  , 
erican  universities'  The  geogranhi-  , 
cal  immunity  from  war  wdiirh  Am-j 
erica  enjoys  (and  the  United  King- | 
dom  en.ioyed  by  eomparison  with  i 
the  Continent!  must  have  its  in¬ 
fluence.  and  the  cumulative  strain 
on  England  of  ten  years’  warfare 
■between  1914  and  1945  rompared 
with  America's  five  years,  even  ; 
thou.gh  .America's  generosity  as-  i 
Slimed  a  large  'hare  of  the  costs  ! 

This  does  nothing  to  lessen  the 


Covering  The 


INSURANCE  FIELD 


rhilifipe  nrais.  Q.C .  Montreal, 
P.O..  V!  ill  be  the  speaker. 

Tucsd.ay  afternoon's  .'p.ssion  of  the 
Life  Officers  starts  off  with  the 
president's  addrcs.«  by  ,t.  K.  Mac- 
do. lald.  followed  first  by  R.  R. 
Coolidgr,  \'.ce-prcsidenl,  .Arina  I  re 
Insurance  Company.  Martfovd. 
Conn.,  and  then  b.v  .liilcs  Deromc. 

pie.'ident  of  the  I,ife  Ib-- 
ers  .\.''Ociation  of  Canaria. 
Montreal,  P  Q 

On  Wednesday  morning  fodo"'- ' 
ing  the  gerer.al  coiiii.'ei'A  reoot;, 
the  Association','  .general  session 
wd!  be  adrirr.-,-ed  by  .1,  H  Miller, 
vicr-piesirieiit  and  actuary.  Mon¬ 
arch  Life  Insurance  Companv. 
Spnn.fcfield.  Mass,  and  Bruce  E 
Shcph''rd,  manager.  Life  Insuranc? 
lociaticn  of  .America,  New  York, 


Toronto:  Annual  meeting  at.F 

Monicbello.  PQ.  Mav  19.  20.  and 
Cl,  of  the  Canadian  Life  In.-urance 
Officers  .A.'sociation  will  be 
fi.ddrrssed  by  a  number  of  out- 
alanding  porsonalitic.s  within  and 
Without  the  industry.  .At  the  same 
time  as  the  a.^sociation  is  mcciing, 
its  Life  .Agency  Officers  and  Lifo 
In.'urancc  .Advert iscr.'  Srcliou.'  will  ('•f.U.  | 
be  holding  their  14th  .ond  L'bh  dei  write 
aniiual  meetings  re.-pcclii  c ly  at  the 
fame  pl.ocr. 

Ill  o.'der  that  as  manv  ait'i’din.g 
the  meet  It  gs  as  possible  can  sit  in 
on  the  deliberations  pf  ail  parts  cf 
the  conference,  the  \  arions  mcctin.gs 
ere  being  ".'taggered."  and  in\  :ta- 
tton.'  ha\r  been  senf  to  each  .group 
to  alter’d  the  others'  gatherings. 

Tile  Life  .Agency  Officers  Section 
start'  off  '\;th  sc.'sions  Monday  T'', 
afternoon  when  addrcs.scs  will  be 
g.\  rn  by:  Ir 

Ewin.g  Stumm.  sales  training  of  i 
P’.i'iaci'i'  of  the  National  Cash  Re-  ci.at 
pi-ler  Company,  Dayton,  Ohio:  L  t:on 
R  .Satn.s.  \  icp-p'e.'ident  and  sa'e'S  Life 
manager  of  ihe  Retail  Credit  Com-  offic 
pi.'-\  .Xt'iinia.  Ga.:  and  .A.  G.  rent 
it  Iriebranri,  a-.'.sta  -it  v.ce-prf .'uient  is  .1 
of  t.ie  Be'.  Tflephoee  Company  of  I,,fe 
C---rL  M.'ntrea;  PQ  F  V 

.At  the  .Ad  ert i.'et.'  Seetten  i”-  O:-; 
r.i  -.  niiire’  on  .ATonday  ''iFht.  t'o’  .Agei 
.'neiaci-  w.tl  oe  Blair  Fraser.  Ot-  Impe 
tfi'va  Ed'tnr,  Maelean's  Ma,E'aginr  his  s 
,\t  Tu esria \  .'  luncheort,  the  Hon.  .Ad\< 


Ignoronce  Abouf  Insurance  an  Part  of 
Public  Makes  Loss  Adjustment 
Matter  For  Discrepancy 

BY  OIR  INSI'FA.NCE  EniTOR 


SI,  Catharinc.s.  — .tP —  ,A  genera! 
emitract.  valued  at  approximately 
'$1,250,090,  for  the  const  ruction  of  a 
plant  for  the  manufacture  of  jet 
aircraft  engine  part,'  ha.s  been 
awarded  to  Newman  Brother.?  of  St 
Catharine,' 

.Atinounrement  of  the  award  w  as 
made  today  by  George  A  Stauffer, 
pre.sident  and  genera!  manager  of 
Thomp.son  Produets  Ltd  ,  w  hich  is 
building  the  plant 
The  plant.  In  produce  let  parts 
for  the  United  States,  will  cost. 
$5,000,000  when  completed  anil 


T  i’.ad  a  chat  the  other  week  with  a  young  fellow  who  has  spent,! 
few  years  since  he  left  high  school  in  the  serxtee  of  a  fire  and 
iialty  insurance  company  He  is  a  serious  ’ype  of  .lad,  interested 
:he  busine.'s  and  in  the  company  he  works  for.  and  will  undoubtedly! 
places  in  his  ciiosen  field,  | 

He  had  been  for  the  past  few  months  working  m  the  claims  de- 1 
■  ■  '  ■  ’en  studying  adjustment  l  eports  in  order  to  i 

. .  _  h  loss  settlement  procedure.  .As  a  result  of  his 

his  faith  in  human  nature  had  been  badly  shaken;  he  was! 

dishonesty”  which  he  found; 


partment  and  had  1 
familiarize  him.'elf  w; 
re.'carchei.  '.... 

amazed,  and  not  a  little  dismayed,  at  the 
so  frequently  among  claimants. 

"Look  lad."  I  said  to  him.  •yon*;* - - 

arc  smart  and  vou  siro  keen, 
there  are  some  things  which  can]t  meni 
only  be  gained  by  cxpencice.  ;;'Ii  H 
.Among  the-e,  and  :t  is  impoi  tanl  i  tvt  ta.i 
in  the  insuiani'e  btisine.'s.  is  psych-  timet! 
olngy  Yo  I  wi'l  iind  out  in  time  polics 
that  dishonc'ty  in  copn<’clion  with  o;y  fo 
in.'ur.anee  cl.atm'  lies  m  the  in'ert  la!  r 
’•athcr  than  n  t'oe  de>’d  "  He  w  as  many 
^  not  quite  sure  as  to  what  1  meant,  feel  a 
.'  so  I  explained,  ' ' 2'!  ' 

e  1  asked  him  tf  he  h.ad 

chuckled  o\er  getting  past  a  street  ‘  ^ 

-  ear  conductor  without  putting  a  '' 
ticket  in  tlte  box.  and  he  admitted  cict.m, 
that  ho  had.  He  al.-o  admitteil  that 
he  had  derived  some  satisfaction  at  How 
v.irious  times  over  squeezing  an  sfatem 
•  extra  trip  out  of  a  railway  commu-  'can  ai 
,  tation  ticket  to  being  able  to  use  moi;<‘v 
it  for  a  dav  pa't  the  expiry  da'e.  has  a  bai 
There.  I  pointed  out  to  him,  i'  the  pee'ed  l(’  pa\ 
explanation  of  much  of  the  appa-  any  more  t.haii  l.h^ 
tent  riis'nonrFtv  ;n  conrection  'vith  into  the  bank 
insiii  ance  claims  .An  in.'iii  anc-’  for  itte'-e.'t,  w  bere  an\ 
copipa’yv,  like  a  p  it^l-c  uttln.' .  se'ls  ance  "ompany.  as 
servi..'e  The  en'mmer  set-  pot’  ing  .ather  'oii.-'ine'..  or 
'.angipte  for  monev  a'’d  there-  to  make  a  piofil  on 

fore,  eieco  rio  1  p  grudges  it 

1'tp  expe'  priced  io.ss  adrj.-'er  has  has  snare holdr  r 
.a-  easy  rin-e  handlmg  an  on‘'-:gh 
ri.-  p''e,s‘  r'a.m 

copipapj.’s,  ’vhii 

■'ng  w  pot  war*  to  acceo* 
busire."  o'  surit  an  insnred  in 
.'■'.ttn'-p:  so  ;:ap  adju.'te'  can  affmd 
to  'ne  torig'-i  'p  h.s  handling  of  the 
loss  .An  adju: 
c’.a  mart  i.j  convinced  fh.at 
on'.'.'  asking  'or  wh.at  he 
to  IS  a  ho-sc  of  a  different  coloui 
Even  shrewd  business  men 
somewhat  distorted  idea; 
wnrk.p.gs  ef  insurance: 
ed.in.stment  "  ith  one  of  tliese  has 
to  be  handled  with 

Fi  e.  automobile,  marine, 
glass  a' d  other  such  . 
cpvc-age  are  on  die  oa.'is  of  re-  anf, 
olacpmer.t  xa.up;  whmn  mean.'  tnat.  t( 

in  ca.'p  of  a  !o=s.  the  insured  is 
ent’t'eri  to  have  the  lo?t  articie  re¬ 
placed --'■vith.  of  cour.-e,  due  a'inw-  _  There 
•a-’ce  for  wear  and  tea"  since 
purchased— or  the  darnaged  article 
restored  to  t'e  condition  it  was  in 
at  the  tim.e  of  the  fire  or  the  acci¬ 
dent 

It  IS  ob'ioiLS  that  this  leaves  cor- 
siaerable  latitude  for  argument  be- 
t".  Pen  the  c'ai.mant  and  the  ad- 
jn.'trr  as  to  wh.st  constitutes  a  reas- 
ova'o'e  fg'ire  for  reoloccmei  t  value; 
a-  d.  if  the  adju'ter  refure.s  to  ac- 
cr  Pt  the  ■'■siircd  s  \aluatinr.  of  one 
nr  more  I'ems.  the  latter  migh't  fee! 

.iv.'t.f.rd  n  claiming  for  something 
hat  he  did  not  ha'  P  as  com.pcnsa- 
lon.  D:s'none-t  effect,  but.  not  in- 
-ofar  as  concerns  the  conscience  of  companie: 
he  cia.mdnt.  informed. 


.f.  V.  Drsaulniers  C.  G.  Greenshields.  Q.C. 

Tlte  Boaid  of  Directors  of  the  Montreal  tufe  Insurance  Company 
announces  the  election  of  .1,  V  Desaiilniers.  as  chairman  of  the  board, 
and  C  G.  Greenshields,  Q.C.,  as  president  Mr.  Desaiilniers  was 
formerly  a  director  and  member  of  the  Executive  Committee. 


REGION.AI,  REPRESENTATrYE 

Ottawa— .Announcement  is  made 
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Monopoly 

(Continued  From  Page  6) 


brokerage  firm  .Vti.  .teffcrs'in  suc- 
iceeds  l\Ii  Hunt  who  has  served 
I  a.'  president  since  1947. 
i  .Ml  .leffer.son  joined  .lol-.n.'op  ft- 
!  Higgins  in  1917  and  has  .spent  his 
entire  bus  nes.s  career  w  ith  that 
ifinn  He  joined  the  biyard  of  direc- 
I  tors  in  194.1,  and  became  a  vice- 
pre.'idcnt  in  1944  Mr.  Hunt  has 
been  in  the  insurance  field  since 
1 1901  and  associated  with  Johnson  & 

I  Higgins  since  1924.  Both  men  ere 
i  authorities  in  the  field  of  marine 
t  in.'iirance. 

I  Founded  in  1845,  .lolmson  &  Hig¬ 
gins  ;s  toe  oldest  existing  insurance 
brokerage  (office  m  .Ameri.'a.  Today 
it  ha'  branches  in  15  .Ampfican,; 
Canadian,  and  Cuban  citir.'  and  iin- 
portcint  (’(innectinn.'  in  Europe  and 
eLevhe’-e.  Hcadqnar'pr.s  are  at  fi,'!  |i. 
"’all  .Strppj  in  \pw  York  City.  a, 


Research  Trawler  fo  |  New  'Coirn'  Ship  for 
Test  Freezing  Theory  jTyne  -  Conado  Service 

London.  Eng —.A  fishery  research  '  Tlie  new  cargo  li.ner  "Cairngow- 
trawler  ha.s  been  ordered  by  the  an”  i9.4O0  to dui  ,'  whicii  is  to 

Deiuartmcnt  of  Scientific  and  Indus- u,  t.;’,  Ca.in  Line  of  .Stearn- 
tr.ai  Research  for  s.'. enlists  at  Ter-'  ,  ,  .  ■  ^  j 

rv  Ri  .'caich  i^talion.  .Abeideen.  '•’’T''-'  Lot.,  1 '  ne-Ca.nad.i  sprv.ee. 
ftom  Hail  Rus.'pll  and  Co..  Ltd.  running  a.'ceptancv  tr.ais  tm.s 
Abe;  open  '.vee-s  off  f’e  northea.'t  coast  eif 

Rtvearch  wo;'ker>  a*  the  .'Tat.pn  Fng  an.-|  .t.'ier  fne  ".a:.-  tlv'  vr.- 
w  sn  to  fne:-  tbrory  t'-,.n  ■.ne 

pr,-ih.e;ii  r,f  t;ip  sroi.a.gp  of  '-sn  ran  ,  ,  .  '  ,  ... 

en'v  re  ovPicome-  m.  f.-epm;  the  gct.ei'.'tl  cargo  a’  Nc-v 

f  tri  at  cfa  Ir it  Q.^.^v  n’H  a’ 

r^'.ir.b*  Tor  *'.“*•  ’X'.A  ivr-  nvo’iizhf  ;ra.d' 

rut,  amo-.g  o-hcr  'hirgy  rt';”'-!  Mon-real  I.-a-er  in 

tnt  p.nigations  on  tnp  f.'i'mg  , 

gre-unds  of  variP-s  a'p,>-t'  of  this  ‘^p  year  .Messrs  (Tray  -v;!  ae.iver 
radical  change  in  technique  a  s.ste.  snip  the  ''Cairndhu."  en- 

Tiip  vessel,  which  will  act  as  a  fibl  ng  the  Ca.r".  1  i-ie  to  offer  an 
*ea-;oing  laboratory,  will  also  be  ■  im.proved  service  to  Canada  for 
equipped  for  trawling  on  a  com-  East  Coa.'t  shipner.'. 
mcrcial  scale  and  the  fisn-hold  will,  The  ■  Caungowan”  and  'Catrn- 
ha\  e  a  capacity  of  over  4,000  cubic  dhu  '  each  have  accommodation  for 
feet.  There  will  be  accom-modation  12  p.a'.'engpr.'.  considerable  refrig- 
for  the  testing  of  fish-processing  erated  cargo  space  and  a  speed  of 


1  does  one  hear  thei 
■'he  insurance  company! 

It.  it  has  all  sort.s  of 
las.  of  course;  and  so 
But  a  bank  is  not  ex- 1 
out  to  a  depositor! 

latter  ha.s  paid, 
except,  of  course.! 

in.'ui-^ 

in  the  ca.se  of  any 
lanizat'on.  expects 
its  opPiatieii's 

It  does  'tnt  always  do  'o.  hut  ill 
w  bn  hope  that  t 

will  To  •"P  extent  that  clain-s  pay-  delphia  has  1 
The  c^mpapy.  or  ments  are  made  ’'  hion  are  not  i  tt  ansart  tl’p  but 
he  is  represent-  just  fied  under  the  term,'  of  the  |  Insurance  .and 
he  ■  cv’i'.ti  act.  profit-making  po.'sibilities  Insuranre,  m  ae 
arc  impaired. 

AIc.st  fire  and  easuaky  companies 
actually.  pay  ou-  considerable 
iment  in  wh.cb  die  money  in  claims  every  year  which 
hp  is  I  they  are  not  legally  called  upon 
entitled  to  pay,  .Adjusters  are  not  encour¬ 
aged  to  h.aggle  unduly  with  re- 
have  .sjjonsi'ole  claimants  and.  according- 
.s  about  the  ly.  often  agree  to  valuations  w  hich 
and  a  loss  they  know  are  out  of  line  with 
•eplacemcnf  values.  Many  "ex- 


ns  are  paid  also  rather  age  Insurance,  Water 
a  d.ssatisfied  policy- ,  suranec.  Weather  In 
;wll  ts  a  valuable  com- <  Windstorm  Insui  ance, 
IP  in.'urance  n'mpany;  jhe  insurance  of  the  s; 
.'ion.  It  IS  a  costly  com-  as  is  in'iireri  under  a  \ 
in.'urance  of  thp  com 

-  Grofford.  secielary,  Ri 

consiiHerable  talk  on  chief  agent. 

t  was  the  street  about  European  capital  - 

accjuiring  various  small  Canadian  F'ollowing  cert.ficate 
insurance  companies.  No  life  in-  have  been  i.s.-ued  by 
surance  has  yet  been  mentioned  in  of  Insuiance  at  Ottawa 
this  connection,  but  a  number  ofi  Beacon  Insurance  C 
smaller  general  risk  insurance  com-  minghrm  Eimland  h- 
panics  are  said  to  be  quietly  pass-  ihor’ized  tn  transact  in 
ing  into  the  hands  of  investors  in  husincs'  of  life  in'urai 
Switzerland,  among  others,  Willianu'op.  Brockvill 

Some  interc.st  has  also  been  has  b.mn  appointed  ch 
shown  in  non-activc  trust  company  i  Canada. 

charters  which  might  be  available!  _  . . 

from  heirs  of  estates,  either  on  a  xt  n  .  .  t 

basis  of  mere  control  of  the  major-  p  ‘  ‘  p' ” 

ity  stock  or  outright  sale.  Thn -i^L  L  ^ 

In  the  matter  (vf  acquiring  trust  busine.'s  of  life'^m'ur 
Tne  Financial  Times  is  wilson.  Toronto,  ha.s  be 
it  IS  less  a  case  of  the  chief  agent  in  Canada 

new  interests  wanting  to  engage  in  _ ; 

,.p  nr  the  general  trust  business,  than  it  is  , 

...  sen-  !!’'  finding  a  roof  under  which  to  Announced  by  the  C 

table  to  house  the  very  substantial  capital  ’f.  .  Lumberm 

evident  interests  which  many  private  fami-  ,  "'’I'®!;,' 
cannot  '  es  and  business  concerns  have  ac-  ^  mra  as  secretary 

nt.men-  quired  in  Canada  in  recent  years.  his  new  capacity 


;id  cloves. 

plat? 
vpe,'  ot 


N  T  IN  E  N  T  A  L 


Our  Foreign 
Exchange 
experts  ore 
at  your 
service 


For  money  in  the  Future 
Buy  Life  Insurance  Today 


It  i.s.  however,  a  little  earl.v  to 
assume  that  the  problem  of  uiiem- 
;Ployrncnt  is  solved — even  in  theory: 
it  is  too  rarlv  to  be  sure  that  pnst- 
iwar  prosperity  is  anything  more 
than  an  exceptionally  prolonged  and 
(vidf'spread  restocking  movement 
following  an  exceptionally  pro¬ 
longed  and  widespread  war.  Coni- 
Ipaied  with  the  first  World  War.  the 
second  was  far  more  cxhau.slinc. ! 
extending  to  the  whole  world  as! 
I  contrasted  w  ith  Europe,  lasting  si.x; 
years  as  compared  with  four.  and| 
I  prolonged  by  war  fears  and  rcarma-i 
ntent.  j 

We  do  not  know  yet  whether  fi  ll! 
employment  i.s  not  a  new  name] 
for  an  old  evil — inflation.  The  per- 1 
sistrnt  rise  in  prices,  recurrent  cx-; 
change  crises,  continuing  need  of 
import  controls.  .American  aid.  and  I 
apoeals  for  saving  and  economy.' 
which  have  accompanied  full' 
employment,  make  it  unsafe  to 
conclude  that  we  have  found  1 
the  complete  and  practital  an.swrr* 


SEE  THE 


CONTINENTAL  LIFE 


INSURANCE  COMPANY 

A  Purely  Canachan  Company  -  hstahlishcd  IfiOO 


YOUR  MANAGER 


BANI&'TDRONTD 


NEWTON  J  LANDER 

PRtSIDINT 


WALTER  F  SMITH 

VIC£-PRESIDENT  and 
CHAIRMAN  nf  the  BOARD 


Incorporattd  M5J 


Head  Office: 
TORONTO 


you  can  send  parcels  up  to 


A  Dominion  Life  Welfare  Plan  provides  equal  treatment  for  all;  reduces 
labor  turnover  and  ab.senteei.sm;  increases  production  and  profits,  by 
establi.shing  closer  to-operaiion  between  Employer  and  Employee. 

Write  fodoy  to  our  Group  Welfare  Department,  Waterloo,  Ont.,  for  details 
and  a  copy  of  our  folder,  "Everybody  Profits.” 


Her  .Alajestv  the  Queen  •will  lay 
the  foundation  stone  r>f  Lloyds 
new  pre.mise.v  at  Lime  Street,  in  the 
City  of  London,  on  .November  6th. 
The  Queen  will  be  accompanied  by 
the  Duke  of  Edinburgh. 

Excavations  at  Ihe  Dime  Street 
'ite  have  been  going  on  for  some 
month.s  past. 


DOMINION  LIFE 
PLANS  EMPLOYERS  BUY 


"Th  is  Welfare  Plan  seems 
to  me  the  perfect  answer 
if  I  am  sick,  have  an 
accident  or  am  hospital¬ 
ized.  Dominion  Life  will 
pay  the  bills  and  fhe 
cost  fo  me  is  much  ® 
less  than  I  thought  | 
it  would  _ 


Life  Insurance 

Accidental  Death  and 
Dismemberment  Insurance 

Weekly  Indemnity  Insurance 
Hospital  Expense  Insuronce 
Surgical  Expense  Insurance 
Medical  Expense  Insurance 
Diagnostic  X-ray  Insurance 
Poliomyelitis  Insurance 
Employee  Retirement  Plans 


.A  Ifital  (if  191.915  women's  fur 
'■na(.'.  'alueri  a(  .$4.5.9.51,198.  were 
ciiamifariured  in  f'anaria  rn  1950. 


Gf  the  163  Canadian  firm.'  m  the 
foeiperage  industry,  ini  are  located 
in  .Newfoundland, 


1,  Paix.pl  Wnifjht  ma/uxium  ha.s 

increased  tu  25  oound.-  per  pa'-el. 


A  tn‘3*  r»f  6.16.^86  gppip 

?  1 ,06fA.6o'4.  a^'pfp  tTFinu- 
srtur'Tl  in  C^tnari;?  in  IO.tO, 


?.  Fat'Ct'l  have  bepn  inrrr-ased: 
combined  length  and  girth  of  au  parcpls 
now  increased  to  72  inches,  but  no  one 
dimension  may  exceed  36  inches. 


PROVIDENCE,  R.I. 

CHAR'rERED  Ut.M 

One  of  the  Phnenix  of  Hartford 
f.roiip 

f  AXADIAX  lUlf-ARTMENT 
.MOVTRKAI, 

GEO.  LYMAN  &  SON 

I.imitffrf 

frffnfftal  Agents 

MrCII.L  Rt.nr.  4SS  MrOlII  Street, 
MONTREAL 


3.  Rate  Redurtinns  in  many  ParcpI  Po$t 
Zones  are  now  effective. 


HELP  YOUR  POST  OFFICE  HELP  YOU 


Aetr)  '.v'th  all  (hese  .ou  OPt  DOOB-TO  Or'OB 
dehvers  .servie.e  m  nujSt  a''eaS— 3*  no  e't-a  eo':t. 


•  Address  your  mail  clearly  and 
accurately. 


A.sli  vour  oparest  Post  Office  abo'jt  Aie  PARCEL  POST  PATES 


•  Include  Postal  Zone  Number  in 
Ottawa,  Montreal,  Toronto, 
Vancouver. 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.D.  1802 
CA.N’ADIA.N  OFFICE,  MO.NTREAL 
D.  L.  Dt'NLOP,  Manaser 

GEO.  LYMAN  &  SON 

f.imltPfl 

r»rr)Ar;i! 

Mrfil!  r  RMtCi  .  MrGlII  RffPPf, 

MONTRFiAL 

Phnnr  I’SivArsitv  «-???! 


CANADA  POST  OFFICE 


e  Wrapparcelssecurelyitiethem 
with  strong  cord.  Be  sure  to  put 
on  sufficient  postage— if  in 
doubt,  have  Post  Office  weigh 
your  parcel,  and  avoid  double 
postage  due. 


W  J  T'  PK9\  A. 

DEPLTv  PCSfMAgTtc  GF.f-EPAi 


NON  A'.CiDE  CCri  C  ^  P 
PCS^MASTtP  OEnEFAL 


TODAY’S  TREND  IS  TOWARD  EMPLOYEE  BENEFIT  PLANS 


Weif-ern  Oils 


See  B.C.  With  Enough  Gas  for  Own  Needs 


I  costs,  inclurling  the  costs  of  dry  >2200  tons  daily 
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sale  hf  725  007  shares,  which  netted  Sl.876  066  froTn  the  milling  of  177,-  -..rith  $ft2.3  682  trar  Gold  Min»f  Ltd.  at  10  centa  t 

a  total  of  $1,700,007  000  tons  of  ore  in  the  precedine  Net  earnings  for  the  year  \s  as  .share  and  optioned  100  000  s.oaren 

- - -  -  —  jyear.  Ore  reserves  were  lo"-er  at  8,387.822  equal  to  16  cents  a  share  ,  .  rents  and  1.5  cent*  a 

Anfonin  Klr>f  Off  !62.5.noO  tons  as  compared  with  710,.  on  outstanding  shares,  as  compared  ' 

^  j  B  j preodoiis  year  end  'with  net  earnings  of  $46|  ,1,51  or  19'4  share. 

On  Steady  Production  ^  current  assets  were  higher  at :  W'nts  in  the  pievious  .vear.  l-i  oil. 'nmHed 

San  Antonio  (told  Aline.s  Ltd  $1,042,557  as  compared  with  $96.3.-  — “  L''7V",..  r.  '  *  j  .«-i  s/i,.,  a.v, 

reports  for  year  ended  Dt?c.  31.  1951  461,  as  were  current  liabilities  at  Boymar  Gold  Mines  .  By  agreement  dated  Ma.v  btm  Jet 


May  9fh,  1952 


Edmonton— 'The  notion  that  British  Columbia  will  within  '.'^s  own ; .  recovered  then  receives  i  Company  has  sufficient  funds  to ;  production  ‘  valued  at  $1,862..314  $1,58.427  against  $139,779.  Woi'king  Bv  agreement  dated  May  7th,  Oils  Limited  has  sold  ,37. .509 

tmd  enough  gas  to  supply  all  the  west-coast  needs  is  gaming  a  ,u  .  orofits  of  theibring  the  propertv  into  production  ifrom  1.91.536  tons  of  ore  milled,  capital  position  was  modcratelv  Richmond  Development  Co  Ltd.  treasury  shares  to  N.  S.  Bdgei  at 

lold  and  IS  now  being  backed  hy  many  a  knowledgable  person,  both  .  n  -  y  This  money  was  raised  through  the 'This  compared  with  production  of  stronser  at  ,8884  1.30  as  compared  underwrote  100,000  sfiarcs  of  Boy-  80  cents  a  share,  payable  forthwith. 

Liberia  and  in  British  Columbia.  The  Peace  River  block  of  land  Project.  - ^ - - - - - - - - - - 1 - - - - - - - - - - - 

nd  Fort  St.  ,Iohn  is  of  course  the  first  one  to  spring  to  mind.  But,  -.—i  mi''  j  ‘‘i--  e’i  w  . .  i 

ie  recent  record  of  reservations  made  indic.ites,  this  is  not  by  any  ,,,,..**!**  ,  iii'-  »  it'  _ 

ns  the  onlv  one.  or  even  perhaps  the  most  important  of  the  likely  dulling  ,  1 

,  •  If  f  I  wells  in  Saskatchewan  six  wells 

There  is  complete  agreement  here  'hat  for  really  su.vtaining  pro-  on  the  Six  Nation  Reservation  in  > 

?,  for  major  developments  in  both  oil  and  gas.  northeastern  British  and  five  wells  in  Al^ber^  f 

imbia.  up  and  dnwm  from  the  Peace  River  block,  will  soon  take  ^urmg  the  next  three  months,  P  C  1  T  C  C  1  JIIQ  I  Tri 

the  limelight.  S  Needham,  president  and  manag-  WlClILJO  wl  W  TT  W  ^  I  ^i|  Cl  O  D  I  I  O  Lb  I  Vl  • 

will,  if  It  comes  to  pa.ss.  trans.<« - director  of  the  conr.pany  told 

the  area  almo.sf  as  if  a  new  I  have  the  same  iritere.st  in  the  well  ^^^o^tolders.  at  the  annual  meeting  ril  *  AL.  L*  I  \  ^  I  A  J 

Following  Absorbing  of  Matio  Oils  Ltd. 

king  favorable  for  large  .scale  i  teriiate  quarter  sections  checker- 1  kJ  QJ.L  lOC'i 

eTonomfc'inSilV^'rch'tl^  ‘operXr^  orthc^project;  Sing'for  Se?deve^oD,m-nro°n  '  Following  recent  arrangements  whereby  the  The  following  report  is  therefore  offered  for 

lopment  of  a  major  oil  and  ;  At  8:00  a.m.  May  .5th  well  was  ?hr‘gfs  reservaUon7  entire  assets  of  Matio  Oils  Limited  were  the  information  of  shareholders  of  Sweet 

'"^“teantSe.  be- 1 S”seraT7o9'.  Su'lierior-Demp-  ^^r^eaS\""Ling  heid^in  ^oodlfnl  absorbed  by  Sweet  Grass  Oils  Limited,  On  a  Grass  Oils  Ltd.,  Matio  Oils  Ltd.,  bankers, 

'‘^freirrre^^m^';u^nll’ng""ila'Slr-^^^  te.^^  {o^^arpro^lirte?;  . 

ons  of  barrels  of  oil  have  been  S.oOO'  and  was  located  on  the  basis  ai"//  is  devel-  Glls  Ltd.  for  2  shai’PS  of  Sweet  Grass  Oils  7  «(*  announcement  iis  not  to  he  construed  as  art 

■ated  since  the  Peace  River—  of  geophysical  and  geological  sur-  300.000-acre  gas  re-  *  Limited,  numerous  requests  have  l)een  re-  offering  bg  the  Companu  of  the  shares  of  Sweet  | 

■d— Fort  St.  ,lohn  No  1  came  m  ve.v,  servalmn  in  the  Peace  River  area  ■  ,  ,  .  r  ■  .  ....  . 

fall,  after  tapping  the  Permo-:  <.  held  lomtlv  with  Central  Kxplorers.  CPlved  for  information  on  the  consolidated  Grass  Oils  Ltd  These  are  listed  and  traded  on 

:syii  ania  horison  at  a  depth  of  N>«'  Superior  Oils  of  (  anarta,  j  ^  nosition  of  the  Pomnanv  thf  Tnrnntn  ^tnrlr  Pv-han,-,m 

feel  announce.^  j  In  W.ihaton  Basin  ;e-ea  a  dc  PO-ltlOn  Ot  the  Company.  th..  Toronto  ^tock  Exc  hange. 

’!•  *•'  piction  of  the  ‘  .  ‘  .  thp  1 ' elopirie nt  test  well  i-'  expelled  to 

e  igb  -s  now  ,  known  about  the  producer  be  spudded  .vithm  a  few  days  and 

ral  geology  of  the  area  as  a  .Joseph  Lake  Field.  •  |  Petrol  will  have  a  10  per  cent  in-  -  , 

e  to  show  that  a  really  major  Supei  lor  .To.seph  Lake  No  9.3  ‘-n  |  ■ 

is  loeated  here  and  that  it  i.s  I-ad  a-1.5-oO-22  \v4th  mi  'vm^L  Tidewater  Securities  has  under-  M  _____  I 

by  any  means  the  only  nut  .  central  edge  of  the  Lold  Drib  stem  ^vritlen  200,000  shares  of  Petrol  Oil  %  A  #1^  P"  *9*  M  A  M  V  I  ■  fl  1^. 

dian  AUaiUic,  Pacific  Pele. ,  lest  fi.nm  32(5  to  3-82  flowed  gas  g,  g  %  A  #  |  fl  ^  I  9  W  ■  |  I  I  A  ■ 

ay  and  Empire  Pete  are ,  to  surface  in  two  minutes  at  rate  of  jjqq  (,00  was  payable  immediately  ^  Wl#  I"  I  ^  TIiT  M\  ^  .#11  ■  III 

igly  in  this  picture,  together  i5  Mcf.  daily  an<l  oil  to  suiface  in  balance  within  30  days.  sm  sB  |  |^L  I  ■  «-  J  | 

Fnlon  of  California,  Peace ; .‘>0  minutes  One  hour  pipe  recovery  Ad  Astra  Minerals,  Limited.  Ed-  ^  ■■  ■  • 

r  Natural  Gas  and  the  Hud- , ^  water,  independent,  has  secured  an 

^  Bay  Oil  &  Gas  Co.  'When  production  has  been  freehold  lease  in  1.400 

w  Supetior  OHs  oM'anad.,  Lid  ri!pm’ior'".f,,:ep^''lakv.‘’  No"''‘96  a  TiTl  cmn:  STEVEVIM.E  ABEA-AI.BF.RTA  BfBSTONF.-TlTHII.LS  AHEA-AI.BERTA  well  was  abandoned  m  December,  1951.  Further 

unres  the  .xpmtdiug  of  Super-  s1ep-ou(  venture  m  e  nine  south- j g,  g„  ^g  j,.  ,^g,p  Sweet  (bass  holds  a  75oj,  irtei»,st  in  a  natural  Sweet  Grass  holds  a  20,rHK)-ai-re  reservation  in  investieation  of  this  acreage  is  delayed  to  a 

lempsev  Mackliii  No  1  well  in  east  of  Superior  .Joseph  I.ake  No  ...  ...  ...  gP,  license  totalling  approximatel,'.  59.992  acres  Rihsrone- ftthills  area  of  .Southeastern  .41-  future  date. 

.5-1.5-39-28  \V  3rd  approximate- '  77  the  present  .southern  limit  of  the  i  Paeifie  Petroleum  Ltd.  lepoi  tsj  —and  peiioleum  leases  covering  ahout  one  half  berta.  located  in  Towmships  ,38  and  .39.  Range  g,  CH.A TH.A.M.  ONT.ARIO 

2  miles  nnrthwp.st  of  the  tovv'ri  field  ^  ^  that  Fort  St  .totin  No  4  well  le.stedi  of  the  acreage-  m  the  Stevevilie  area  King  west  of  the  4>h  meridian,  w.hich  has  beer  favor-  Sweet  Gras.s  has  a  Pttcj.  interest  in  S32  acres 

.iacklin.  Sa.skatchewan  The  -New  Superior  Oil-  i.-  mmi  atoi  of  another  ten-foot  section  of  F’eimo-  midway  betw  een  the  Cessfoi  d  pool  to  ’he  north  ’“ported  on  by  J.  C.  Sproule,  Consulting  np„.  Chatham.  Ontario.  Two  wells  have  been 

IS  dril’ed  on  a  spread  of  K.436  the  11,117  5  acre  .armout  L-om  Im-  Pennsylvanian  fm-, nation  and  ob  |  and  the  Princess  gac  and  oil  field  to  the  south.  Geologist  drilled:  one  Is  elosed-in  awaiting  pump  InsUlla- 

;  of  Special  Crown  Ppiinil  per;a  ^  ‘  r  tained  a  ga.s  f^w  rated  at  10.490  00(1  ■  p„  ,j,p  ponhern  plunge  of  the  Sweet  Ora.ss  rri  JiFRHFrw  ARFA— Al  RFRTA  tion  and  the  other  is  producing  about  16  harre’s 

s  tn  quarter  secUon  pairels  mg  ]  siimeiir-  wUWe  Tt''  /*  Beimvery  cfinsiMed  of:  arch.  Th®  follow  mg  ’  p.arlirtpa'ine  developmer.*  c  ,r  v,  ia  i”co  u  n  a  *  Norfolk  formation  at  aho-jt 

Supertor  is  providing  7  L  per  the  spread  New  f”'  R.o  feet  of  naptha  and  l.o  feet  of  j  rivals"  have  been  made  on  a  part  of  this  acreage.  Sweet  Grass  held  a  160-acre  site  m  the  Rruder-  (-,,g  de-eloo 

of  costs  of  the  test  and  will  cer  e  2.5  ,  of  pif'duction  untd  all  myrl  and  naptna  !  heim  .Irea  of  Albe-ta.  whiih  has  been  pooled  .m.  i’  - 

- -  _  -  -  ■  . .  I  The  well  IS  local ed  in  tne  Peace:  610  acres  Section  23.  Tow  nslup  91,  Range  12  wi-h  other  acreage  in  this  area  under  an  this  trac  into  a  ..ound  commetcial  propert.v  at 


Following  recent  arrangements  whereby  the 
entire  assets  of  Matio  Oils  Limited  were 
absorbed  by  Sweet  Grass  Oils  Limited,  on  a 
basis  of  the  exchange  of  5  shares  of  Matio 
Oils  Ltd.  for  2  shares  of  Sweet  Grass  Oils 
Limited,  numerous  requests  have  lieen  re¬ 
ceived  for  infonnation  on  the  consolidated 
position  of  the  Company, 


The  following  report  is  therefore  offered  for 
the  information  of  shareholders  of  Sw’eet 
Grass  Oils  Ltd.,  Matio  Oils  Ltd.,  bankers, 
brokers  and  the  interested  public. 

This  announcement  is  not  to  he  construed  as  an 
offering  bg  the  Company  of  the  shares  of  Sweet 
Grass  Oils  Ltd  These  are  listed  and  traded  on 
the  Toronto  Stock  Exchange. 


Sweet  Grass  Oils  Ltd 


WATER 

tells  the  truth 
about 
WHISKY 


Put  Seagram’s  "8?”  to 
the  water  test.  Water, 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 

^eagrom’s  “83” 

0^  Seagram’s  ten// 1^  Sure 


iRivpf  regimi  of  northeastern  Brit- 1 
!  ish  Columbia  ! 

i  So  far  the  well  has  opened  up 
about  20  feel  of  pay  zone  in 
the  Permo-Penn.sylvaiiian  formation 
j  with  gas  flow  from  two  tests  total- 
i  ling  16.641.000  cubic  feet  daily,  in- 
'  dicating  a  prolific  gas  cap.  Pros- 
i  peels  of  finding  oil  uniierneatn 
.  the  gas  cap  are  believed  tn  be  good 

Progress  on  Mill 
Plons,  Dom.  Asbestos 

Progress  on  mil  construction  | 
plans  of  Dominion  .Asbestos  MlIics 
'Ltd.  is  announced  by  H  S.  NIcGee  I 
company  ptrsidenl.  i 

'  Mine  construction  is  being  imdrr- 
;  taKen  by  R.  E.  Stew  art  Construc¬ 
tion  Cnrp.  of  Sherbrooke.  One, 

I  Electric  power  (las  been  contracted 
I  for  with  tne  .Shaw  inigan  Water  and 
Power  Co.  and  is  expected  to  b.^ 
available  in  time  to  service  the: 

!  mill. 

’  Stripping  contract  ha.-  been  let  lo 
S  D  .Miller  &  Son.',  of  Montreal. 

I  stripping  to  commence  immediately 
;m  preparation  for  the  open  pit 
mining  operation.  Milling  mnchip-| 
eiy  and  molors  have  been  oirieied| 
land  will  arrive  and  he  installed  to, 
'coincide  with  the  completion  of  the 
mill. 

!  H  ,1.  D  Bamni  ick.  P  Eng.,  for- 
’merly  senior  engineer  at  the  John 
‘Manville  Co..  .Asbestos  has  been  ap- 
!  pointed  resident  mine  manager.  He 
will  w  ork  in  cooperation  with 
Raymond  Leolanc.  P  Eng..  (Profes¬ 
sor  of  Minin.g  at  Ecole  Polytech- 
iniquei  company's  consulting  engin¬ 
eer. 

Mil!  construction  will  he  under 
the  direct  .supervision  of  Mr  13.  .A 
Denov  an.  P  Eng.,  of  Denovan  . s  l-im- 
.  iteri.  a  leader  in  the  field  of  asbes¬ 
tos  mill  design.  Mil!  will  handle 


L\ FORMATION  FOR  SHARFHOLDERS  OF 

Northern  Extension 
Limited 


Your  Compony  is  pleased  lo  announce  the  successful  com¬ 
pletion  of  o  fourth  oil  well  in  N  W  V4,  I8-49-25-W4, 
McLeod  Pool,  Leduc  Oil  Field,  Alberta. 

Northern  Extension  Limited  will  now  participate  with  New 
Concord  Development  Corporation  Ltd.,  Consolidated  Cor- 
dosun  Oils  Ltd.,  Jet  Oils  Ltd.  and  Canadian  Decolto  Oils 
Limited  in  production  from  four  wells  on  this  quarter 
section. 

The  Compony  now  shares  production  from  eight  Leduc  wells. 
These  wells  were  drilled  and  ore  being  operated  under  the 
direction  of  Flonk  Petroleums  Ltd. 

Unregistered  shareholders  ore  requested  to  write  the  secre¬ 
tary  of  the  Company  in  order  to  receive  progress  reports 
of  future  developments  os  these  may  be  announced. 

Shores  ore  listed  on  the  Toronto  and  Calgary  Stock  Ex¬ 
changes. 

Of  the  4,000,000  shore  outhoriied  copitolizotion  of  your 
Company  1,827,994  shares  remain  in  the  Treosury. 

NORTHERN  EXTENSION  LIMITED 


STEVEVIM.K  ARRA-^I.BFRTA 

Sweet  (bass  holds  a  75^'f  irtfie.st  in  n  natural 
ga.s  license  totalling  approximatel,-.  59.992  acres 
—  and  peiioleum  lea.ses  covering  about  one  half 
of  the  acreage-  in  the  Stevevilie  area  King 
midway  betw  een  the  Cessfoi  d  pool  to  ’he  north 
and  the  Prinecs.s  gac  and  oil  field  to  the  south, 
on  the  not 'hern  plunge  of  the  .Sweet  Gra,'? 
arch.  The  following  ’  p.irtinpa'ing  developmer.* 
rivals"  have  been  made  on  a  part  of  this  acreage. 

610  acres  Section  23.  Township  91  Range  12 
west  of  4th.  Company  holds  300^;.  nf  the  net 
production  from  .Sweef  Grass-MavgilI-M.itlo  No. 
i.A  well,  drilled  on  the  foregoing  section,  which 
became  a  "wild  gasser"  until  brought  under 
control  and  capped.  This  well  has  an  esti¬ 
mated  potential  production  of  IK.nOO.OOQ  cubic 
feet  of  gas,  daily,  now  awaiting  marketing 
arrangements. 

7.574  acres  — In  Tovvnship.s  21-22.  Range  12,  vve't 
of  41  h  the  Company  has  a  participation  agree- 
ment  wdth  Sapjhiie  Petroleums  Ltd.  and  Har¬ 
man  Oils  &  Minerals  Ltd.  whereby  these  com¬ 
panies  will  assume  37’-2'h.  of  the  drilling  and 
production  costs  for  development  of  this  acie- 
age.  Sweet  Grass  Oils  w'ill  receive  not  less  than 
4.3N'V  of  the  net  production  after  return  of  the 
said  .37‘5G  of  drilling  costs.  Sweet  Grass- 
Maygill-Matlo  No.  2  well  was  drilled  on  this 
aireage.  'Vhile  it  failed  to  get  production, 
valuable  geological  information  has  been  ob¬ 
tained.  Drilling  of  another  well  will  commence 
following  receipt  and  study  of  a  geological  and 
stratigraphic  report  now  being  prepared  hy 
Trafford  &  Associate'  of  C.algar,'  . 

Reinalnder  of  Stevevilie  Acreage  llivided  into 
Six  Blocks  Sweet  Grass  has  an  agreeni.  ni  with 
Western  Petroleum  Leases  L'd  wheiehv  that 
c'-'inpanv.  m  association  with  others,  having 
rinlieri  one  well  -Steve'ille  Oev elopinents  No.  t 
—  ha.s  a  bitfi-  interest  in  the  leased  block  in 
V.  h'ch  the  vveij  was  drilled  and  is  presently 
drilling  Stoveville  Developments  No.  2  Well 
and  is  required  to  drill  one  well  on  each  of  the 
four  other  blocks  of  land.  Sweet  Grass  AllI 
retain  a  varying  31’.'';:  to  .37t.2er  interest  in  this 
acreage  and  will  share  in  the  proportionate  cost 
of  any  further  wells  drilled  on  eaeh  block. 

MAIDSTONE  AREA— SASK.ATCHK\5  AN 

Sweet  Grass  hoRis  three  seeijons  plus  assign¬ 
ments  of  a  C.P.R.  lease  covering  a  one-quarter 
section  in  Township  49,  Range  22.  west  of  th“ 
3rd,  totalling  approximately  2.080  acres  or  ]0.t 
well  sites. 

A  "participation  development  deal"  has  been 
marie  vvith  Wilnch  Petroleums  Ltd.,  vvho  will 
pay  full  drilling  costs,  and  after  costs  are 
recovered  from  production.  Sweet  Grass  is  to 
receive  33  I  SG-  of  the  net  production. 

EIXERSME  AREA— ALBERTA 

Sweet  Grass  owns  a  controlling  interest  in 
one  producing  well  (Hales  No.  I)  and  90'>  of 
the  net  production  from  two  offset  locations 
and  an  adjoining  quarter  section  in  the  EllersLe 
oil  pool  south  of  Edmonton.  A  report  by  Traf- 
fnrd  &  Assocuites  estimates  recoverable  re¬ 
serves  ;n  this  small  tract  at  160, 8nn  bhis.  of 
stock  tank  oil  vvith  460.000.000  ru.  ft.  of  g.ls. 
Improved  production  techniques  and  repairs  to 
present  equipment  is  expected  to  bring  the  well 
tn  the  maximum  allowable  at  comparatively  low- 
cost.  Sweet  Grass  Ellerslle  No.  2  well,  ni.'t 
drilled  showed  6.000  090  cu,  feet  of  gas  but  the 
area  being  designated  as  a  ga.s-oll  field  govern¬ 
ment  regulations  will  not  permit  completion 
as  a  passer. 


RIBSTONE-TITHILLS  AREA— ALBERTA 

Sweet  Grass  holds  a  20,r«K)-acre  reservation  in 
the  Rihsrone-Ttthills  area  of  .Southeastern  .Al¬ 
berta.  located  in  Townships  ,38  and  .39.  Range  8, 
west  of  the  4th  meridian,  which  has  beer  favor¬ 
ably  leported  on  by  J.  C.  Sproule,  Consulting 
Geologist, 

BBf  DERHFni  AREA- AI.BERTA 

Sweet  Grass  held  a  160-acre  site  m  the  Rruder- 
heim  .Irea  ot  Albe-ta.  whc.  h  has  been  pooled 
with  other  acreage  in  this  area  under  an 
arrangement  with  Brudertovvn  Oils  Limited. 

5EBMILLION  AREA— AIJIEBTA 

Sweet  Grass  holds  210  acres  in  the  Vermillion 
F5eld  on  which  five  wells  were  brought  into 
production, 

CAMPBELL  AREA— ALBERTA 

Sweet  Gia.s.s  has  the  following  interests  in  ’h* 
N.'.V.  >,  of  Section  36.  Township  .54.  Ranc®  25, 
\V  41  h,  upon  which  fw()  Cretaceons  vvells  are 
presrntl.'  producing; 

32 ‘7 G  interest  in  Wagner  .Matin  Ad  Astra 
No.  .3 

15G  interest  in  AA'ngner  Matio  .Ad  Astra 
No.  4 

150  caitied  interest  in  2  remaining  offset 
sites. 

A  reci-nt  appra  sal  of  this  piopcrty  carried  out 
hv  Trafford  <5r  Associates  Indicates  that  th® 
net  oil  reserves  as  of  January  31st.  1951,  amount 
to  some  272,000  barrels. 

In  addition  Sweet  iJrass  will  he  entitled  to 
share  to  the  extent  of  3bcj  in  any  Devonian 
vv/Us  drilled  on  this  quarter,  covering  4  well 
sites. 

PRINT  ESS  AREA— .ALBERTA 

Svveet  Grass  holds  a  50%  interest  in  1.280  acres 
,n  the  Princess  area  subject  to  12’^''o  Ro.valty 
in  Section  18,  West  of  Section  8  and  North  H 
of  Section  4.  all  In  Township  29,  Range  11,  55’. 
4th.  This  acreage  was  acquired  from  Peerless 
Oils  in  return  for  the  deepening  of  Peerless 
Matio  No.  1  to  the  Devonian. 

The  well  Peerless  .'vJatlo  No.  1  is  at  present 
standing  cased  to  3179’,  having  been  plugged 
hack  after  finding  the  Devonian  non-productive. 
A  drillsfem  test  of  the  Lower  Cretaceous  inter¬ 
val  3177’-3184'  recovered  550'  of  clean  oil.  This 
well  has  an  estimated  potential  of  17.000,900 
riibio  feet  of  gas  dail.v  and  is  now  awaiting  a 
service  hoist  to  perforate  the  ca.sing  and  fully 
evaluate  the  test  results  for  gas  and  oil. 

In  view  of  the  fact  that  encouiaging  indications 
have  been  obtained  in  Peerless  Matio  No.  1,  the 
acreage  in  this  area  appears  to  have  good 
prospects. 

BIT-FALO  HILIJS  AREA— AI.BERTA 

Svveet  Grass  has  a  10%  interest  in  a  20,0n0-aere 
reservation  located  in  Townships  29  and  21, 
Ranges  3  and  4.  W.  4tlr  and  a  10%  carried  inter¬ 
est  in  Ridgeway  Wagner  Cavendish  7-17  Well 
on  which  rig  is  currently  moving  to  drill.  This 
acreage  is  being  developed  by  Selbj  Petroleums 
under  a  farm-out  arrangement. 

(  ( >.M  P  K  ER  A  R  EA— A  LBERT A 

Sweet  Grass  has  a  .50%  interest  In  six  SO-acre 
blocks  in  Township  .3.3,  Ranges  1  and  2.  W.  4th. 
selected  from  a  block  of  5.200  acres  farmed  out 
from  Imperial  Oil  Ltd.  The  Matio  Wagner 
Compeer  No.  I  well  was  drilled  on  this  acreage 
to  a  total  depth  of  .3.505’  below  the  Cooking  Lake 
member  of  the  Devonian  Oil  shows  of  uncom¬ 
mercial  inteiest  were  encountered  in  the  Lower 
Cretaceous,  .Madison,  Banff  and  Jefferson  and 


well  was  abandoned  in  December,  1951.  Further 
investigation  of  this  acreage  is  delayed  to  a 
future  date. 

CH.ATHA.Al.  ONTARIO 

Sweet  Grass  has  a  99%  interest  in  532  acres 
near  Chatham.  Ontario.  Two  wetls  have  been 
drilled:  one  Is  closed-in  awaiting  pump  Inst.alia- 
tion  and  the  other  is  producing  about  16  harre’s 
a  day  from  the  Norfolk  formation  at  ab.-vj* 
,38f!.  Jt  is  felt  that  Sweet  Grass  can  develop 
this  tract  into  a  sound  comnustrial  property  at 
a  very  low  drilling  e\pen.se  in  view  of  the 
shallow-  depth  of  the  oil-bearing  formation. 
KAA  AN.AGH— ALBERTA 

Sweet  Grass  owns  240  acres  in  Section  13, 
Township  48.  Range  2.5.  W.  4th.  This  acreage, 
subject  to  a  1,3%  royalty,  consists  of  Lsds.  1 
and  2  and  the  N.Fl.  U  of  thus  section,  and 
imiucdiatel.v  offsets  tlie  recently  abandoned 
well  rrinidad  Millet  No,  1.  The  Millet  well 
obtained  gas  flows  of  up  fo  2.(K»0.000  cu.  ft,  daily 
from  the  Lower  CteMceoiis.  and  a  trace  of 
oil  in  the  top  of  the  Devonian  D2.  Lower 
Crelaceou.s  and  Devonian  possibilities  appear  fo 
be  promising, 

W  ABAAII’N  LAKE- AIJIERTA 

Sweet  Gra.ss  owns  '120  acres  In  this  area  con¬ 
sisting  of  the  South  S  of  Section  22.  Township 
.55,  Range  .5.  W.  5th,  subject  to  12’'>%  royalty. 
In  view  of  the  various  "shows”  In  the  general 
area,  the  Sweet  Grass  acreage  may  be  regarded 
as  potential  oil  and  or  gas  territory. 

BIG  VALLEY 

Sweet  Grass  holds  16(i  acres  subject  to  a  124'% 
royalty,  consisting  of  th®  S.E.  %  of  Section  22, 
Township  .34,  Range  18.  W.  4th.  This  acreage  is 
12  miles  south  of  the  B.A.  Cities  Service 
Hackett  No.  1  I.ovver  Cretaceous  gas  di.sroverv 
and  11  miles  east  of  the  Big  Valiev  Devonian 
oil  field. 

BLOOD  INDIAN  RESERVE- ALBERTA 

In  association  with  the  Canadian  Decalta  and 
others.  Sweet  Grass  has  obtained  a  farm.-out 
from  Inlet  national  Petroleums  on  3,200  acres 
in  the  Blood  Indian  Reservation.  Arrangements 
have  been  made  for  drilling  of  a  miniinum  of 
two  wells.  The  first  of  th(.se  (Sweet  Grass 
DiH’alta  Blood  .No.  1)  is  now  drilling  as  an  off¬ 
set  to  N’.ACO  No.  I,  which  is  expected  to  be  a 
producer  of  oil.  Sweet  Grass  will  contribute 
40%  of  drilling  cost.s,  to  be  returned  from  pro¬ 
duction.  Thereafter,  Sweet  Gra.«s  will  receive 
.30%  of  net  production, 

SWEKT  GRASS  (B.C.)  LIMITED 

A  whollv -owned  subsiriiaiy  rompan.v  —  Sweet 
Grass  Oils  (B.C.t  JJniited.  has  been  incorpor¬ 
ated  to  farilif.ite  the  best  direction  of  operations 
on  extensive  acreages  of  oil  and  gas  potential 
acquired  bv  .Sweet  Gras.s  in  the  Province  of 
British  Columbia  These  holdings  are  as 
follows: 

N.E.  BRITISH  COLLMBIA 

Sweet  Grass  holds  a  .50%  interest  in  s  reserva¬ 
tion  comprising  ahout  .50,000  acres  located  18 
miles  west  of  the  Alberta  boundar.v  and  about 
25  miles  south  of  the  North  West  Territories. 
Surrounding  this  leservation  large  acreages  are 
held  by  I’SSRAM  (A  subsidiary  of  United 
Slates  Steel).  Soconv  Vacuum.  Shell  OH.  ACT 
Oil  and  other  major  companies. 

VANCOrVEB  ISI„AND.  B.C. 

Svveet  Glass  has  acquit ed  permits  on  about 
16.000  acres  on  Vancouver  Island  on  a  geological 
structure  which  Is  currently  lecetving  consider- 
able'attention  from  major  oil  companies. 


WELLS-Producing,  Standing,  Drilling  and  Planned  for  Drillin 

The  interests  held  hy  Sweet  Grass  Oils  WELLS  PRODI’CING  WELUS  PLANNED  FOR  DRILLII 


The  interc.sts  held  hy  Sweet  Grass  Oils 
Limited  in  producing  well.s,  in  wells  that 
-  are  completed  and  standing  awaiting  pro¬ 
duction  in  wells  now  drilling  and  wells 
which  are  planned  to  be  drilled  as  soon  as 
arrangements  can  he  completed,  are  as 
follows: 

XEW  BOARD  OF  DIRECTORS 

To  direct  evpanded  operations  non  under 
wav  and  planned  for  Sweet  Grass  Oils  Ltd  . 
the  following  were  elected  ot'firers  and 
directors' 

1A.MES  W  .MAYNARD.  President  and 
Managing  Director.  Mr.  Mavnard.  an  oil 
operator  favorably  known  throiiqlio  it  West¬ 
ern  Canada,  is  credited  with  being  prin-anl'.' 
responsible  tor  finding  the  McLeod  O  I  Pool, 
'outh  of  Leduc.  and  he  initiated  operations 
in  the  .Stevevilie  Field,  which  now  looms  as 
a  big  gas  factor  and  bolds  .so  far  undeter¬ 
mined  oil  potential. 

.As  A'lce- Pre.sident  the  company  now  h*s 
RRir.ADlFR  GFN.  COLIN  A.  CAMP- 
BFJ.  1  consulting  mining  and  oil  engineer, 
who  IS  .ilso  a  director  of  Canadian  Decalta 
and  Wilrich  Petroleums,  and  president  of 
Consolidated  Cordasun  Oils. 

Completing  the  Board  of  Directors  are 
H.ARR5’  SF.C'ilIIN.  partner  of  Barrett  Segiiin 
f'  Companv.  Members  of  The  Toronto  Stock 
Exchange  W  M.  O  SHAUGHNF.SSV.  ,and 
ALEX  P.ALMER. 

ADEQILATE  FUNDS  are  av-at'a’c’e  ’o  the  Com¬ 
panv  to  finance  its  active  program  of  exploration, 
drilling  and  development  as  planned 
The  last  payment  to  the  Companv  . s  treasury  — 
recenth’  received  from  ].  P  Cannon  &  Company, 
members  of  The  Toronto  Stock  Exchange  — 
covered  100.000  shares  at  $1.50  per  share. 


WELLS  PRODFCING 

CAMPBELL  AREA 

WAGNER.  MATLO  AD  ASTRA  No.  ) 

l32’  j'’e  of  the  neti , 

WAGNER.  MAIXO,  AD  ASTRA  No.  4 
fl59(,  of  the  net). 

ELLFRSLIE  AREA- 

MALES  No.  1  (75%  of  the  net) 

S(JU  rHAVEST  ONTARIO 

2  Wells  near  Chatham.  Ontario  (POk'o  of  the 


$VELI>i  STA.VDING 

SI'EVE\’(LLE  AREA: 

.Sweet  Gra.ss  Mavgill  No  1A  A  gas  well  w-ith 
ind'cated  potential  of  18  000.000  cubic  feet  daily. 
( 1 0<””^r>  of  the  net.  1 

PRINCE.SS  FIELD 

Peerless  Matio  No.  1.  A  gas  we!!  with  indi¬ 
cated  potential  of  17,000.000  cubic  feet  daily  Also, 
a  dnllstem  te.st  of  the  Low  er  Cretaceous  recovered 
350  of  clean  oil  (50<’o  of  the  net.) 

WELI^l  DRILLING 

STEVEVILLE  AREA: 

.Stevevilie  Developments  .No.  2  (.37!/j%  of  the 
net  1 

BLOOD  INDIAN  RESERVE.  ALBERTA 

Sweet  Grass  Decalta.  Blood  No.  1  (4C:%  of 
the  net.) 

CAMPBELL  AREA: 

Wagner.  Sweet  Grass  Ad  A.stra,  offsetting  the 
two  producing  wells  aforementioned,  (15%  carried 
Interest.) 


WELUS  PLANNED  FOR  DRILLING 

A  second  well  in  the  Blood  Indian  Reserve  to 
follow  immediately  upon  completion  of  Sweet  Grass 
Decalta  Blood  No.  L 

Another  Wagner.  Sweet  lirass.  Ad  Astra  well 
is  to  be  dulled  in  the  Campbell  Area  offsetting 
production  from  the  cretaceous,  and  will  test  the 
Devonian  structure  underlying  the  cretaceous  from 
which  production  is  now  being  obtained  from  the 
two  wells  completed  on  the  same  quarter  section. 
Another  well  is  to  he  drilled  on  the  7.574-acre 
lea.sed  block  of  the  original  50.992-acre  holdings 
in  the  Stevevilie  Area  as  soon  as  a  rig  is  available. 
Sweet  Grass  will  have  4  3’4'‘;o  inlere.st  in  the  net 
production,  of  which  iS^^o  will  be  a  carried 
interest.  In  addition,  as  part  of  the  development 
of  the  original  59992-acre  re.servation  in  the 
Stev  eville  area.  Western  Petroleum  Leases  I.imited 
and  Associates  plan  four  more  wells,  one  in  each 
of  the  remaining  four  leased  blocks  farmed  out  bv 
Sw,>eet  Grass  and  As.sociates.  Sweet  Grass  will 
have  a  carried  interest  of  in  each  of  these 

wells  under  the  farm -out  arrangement. 

A  ng  Is  currently  moving  on  to  commence  drilling 
of  Ridgewav  Wagner  Cavendish  7-17  Well  as  an 
initial  test  of  the  20T’0n-acre  re.servation  in  the 
Buffalo  Hills  area  of  .Mberta.  tn  which  Sweet  Grass 
has  a  LT'o  carried  interest. 

Sweet  Grass  Is  making  arrangements  to  drill 
further  wells  on  its  productive  532-acre  block  in 
south  western  Ontario,  near  Chatham. 

TTie  Company  proposes  some  structural  drilling  on 
its  20.0(X)  acre  reservation  in  the  Ribstone-Titnills 
Area,  as  recommended  by  L  C,  Sproule. 

FI  RTHEK  PLANNED  OPERATIONS 

A  geologic  al  surv  ev  is  to  he  wade  of  the  5d.0(V1- 
acre  reservation  in  N.E.  British  (Columbia,  held 
lointlv  with  Duvex  Oils  f"  Mines  Limited.  A 
geological  survey  is  al.so  to  he  made  of  the 
!  000  acre  reservation  on  V’ancouver  Island. 

The  Companv  is  investigating  other  structures  iu 
various  parts  of  Alberta,  Saskatchewan,  British 
Columbia  and  Manitoba. 


BARRON  BUILDING 


CALGARY 


ALBERTA 


Sweet  Grass  Oils  Limited  ;r.~,’rc“'?r.7.'7 
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2.5(» 

?!'  08 

1  09 

6  70 

0  75 

5  9.S 

0  70 

4  59 

3  00 

4. 59 

2.00 

0  30 

0  TO 

4  It) 

2  5') 

\  49 

l.W 

in  32 

4  41 

1  5(' 

5.46 

2  50 

126 

l.(X> 

’  4* 

0  .50 

4  28 

2  00 

I  o:d 

1  02d 
0.40 

4  50 

0  64 

0  20 

1.86 

0.50 

2.36 

LOO 

0.69 

12  .'>2 

2  75 

8  66 

0  Ml 

0  V'2 ' 1 
84 

5  32 

1  04 

I  30 

1  .50 

0  52 

A  lA 

9  8.7 

0  40 

1  0  85 

0  40 

!  ■  45 

P  QA 

'  P  96 

0  80 

:8 

^  AP 

2f'  98 

6  Oe 

;  •>  4A 

L:0 

'  0  82 

0  T.5 

A  22 

A  ? 

■  15  37 

1  00 

1  1  36 

Obd 

1  0  86 

1  40 

1  16.94 

5  00 

1  1  38d 

0  50 

1  5.26 

2  50 

1  1.80 

t  00 

*  29  72 

4  .5(1 

1  *  3p 

I  15 

'  I  00 

.M 

0  6(1 

■  15:7  41 

A  30 

j  343 

*  00 

1  1  10 

0  60 

1  4  18 

A  80 

0  67> 

0  6<i 

1  3  19 

'  00 

:  6(1  89 

4  .50 

60  89 

5  00 

6  49 

1  70 

0.88 

1  AO 

0  ik") 

i  12  24 

7  PO 

i  5  23 
'  H  26 

0  80 

38  ,’i,5 

1  2(' 

0  .50 

0  75 

29  5.8 

4.  ATi 

:  50 

0  50 

i  1  0(1 

1  00 

1  4  37 

t  00 

'  4  77 

0  60 

!  0  47 

8.39 

2  no 

*  82 

0  60 

0  23d 

4  0.1 

!  8  !2 

1  25 

3. '3 

I  2.5 

i  4.19 

t  P5 

17  00 

4  75 

!  1.94 

1  00 

1  5  51 

1.50 

;  0  7ld 
t  1  84d 

3.71 

0.25 

1  on 

1  20.05 

’  oo 

'  !  42 

0  30 

4  '1 

LOO 

2  94 

2  00 

2,94 

2  f)0 

15,07 

4  30 

:.i2 

0.80 

0  26 

0  -0 

0  30 

2.62 

,  31.3.3 

2  00 

1  1  18 

0,40 

1,3  11 

0  .5(1 

(.20 

0  90 

2  04 

0  69 

^  190 

L2.5 

6.88 

LOO 

!0  79 

2.00 

•.3  6.y 

1  40 

0  67>? 

*  9  97 

1  S’". 

9  97 

1  25 

:  9.5d 

1  2  39 

1  Of) 

1 

i  4  59 

1  oo 

2  50 

2  >5 

!  .yt 

0  80 

0  75 

’  had 

6  TTd 
!  1  *9 

I'id 

A  75 

1  I.'.O 

0  7.5 

4  07 

■2 .00 

4  9.3 

1  70 

2f>6 

Lf)P 

;  24.65 

5  00 

:  •  '5 

1  00 

1  o.ood 
o  83 

0  7«> 

■  2. .59 

1.20 

2  53 

L70 

0  87 

7  44 

0  6I. 

1951-52  1931 -.52  Curr.  A"d 
High  Low  Price  G. 
investment  SEt  URITIES 
■Argus  corp  15  7  ll-‘4  3.11 

Do  pfri  92  72  80  5  k3 

Cdn  Gen  Inv  28  IT',  24  4.<M 

('dn  Geii  Sc  Ri5i,  fiP,  83',  12.57 

Cdn  lot  ln\  Tni-t  14  S',.  IP,  3  36 

Do  ofd  103  815,  94  5  95 

Cdn  P  .V  P  Inv  9  L.yt  7 

Do  Old  .50  12  30 

Con.,  D  S  Se  I  40  45  I  13 

Do  ptd  .10  15  HI  .5.110 

Dom  &  An  In  201  120  201  6  96 

Do  ptd  .112  99 

Dom  Scot  Iny  IR',  5  1 1 3i> 

Do  pfd  49' 4  12  43  5  62 

Econ  ln\  Tr  27-'4  23  25  4.00 

Hydro-F  ee  Sr  794  3  .id  4  25  ,5  86 

Invest  Foundation  30  11  29  1.00 

Do  pfd  .57 '2  .50  oos,  5  92 

I  oiidon  Cdn  Inv  3. .50  1  5.5  2.60  5  77 

Third  Cdn  fi  In  7',  4..i0  4  73  7  60 

ITmt  Corp  A  39  25  27  ,5.50 

Do  B  43  26  39  >2  6.08 

EOOnSTl  EE  SECl'RIlIKk 
Acadia  -Atl  ('(»m,  R',  5  8  89 

Do  A*  21  16",  16’4  7.17 

Do  pfd  1(15  9,51,  98 '2  .5  07 

Blue  Ribbon  Com  '28  12'4  2-1.A 

Do  pfd  .’7  43  43  A  3  *2 

Bowes  Co  R'  63  27  60  1  81 

Bf  Packers  A'  21  11  16  4  69 

Do  B'  20 ' 1  6  12  2  .5  60 

Burns  &  Co  'A'  ,59  2.t,  38  7  00 

Do  B'  43  17  27  740 

Can  Birad  Com  4  75  1  25  '’50  4i  ' 

Do  ofd  .56  25  48  5  2’ 

Can  A;  Dm  Sugar  23  IR  18 

Can  Paekeis  A'  4-  :12*,  .33  4  ,; ,5 

Do  B  .  38  ,  19  26  5  77 

Can  .Starch  ...  40  in  35  7  14 

•'  an  Vinegars  ...  lo',  H  »  ’2>4  *84 

Cdii  Bakeries  ...  12  6  8 >2  5.88 

Cdn  C'anners  ..  .34  I  P,  31  6  4.5 

Cdn  Food  Com  . .  6  3  3 

Do  A'  _  I2'2  4.50  5 

Do  pfd  .  15' 7  51',  .52  8.65 

Cdn  Salt  . .  6‘’,  .5  h' •  .3.63 

Cateili  A‘  .  14  11  13-5,  3.67 

Do  'B  ...  23  14  221-2  4  44 

Cons  Bakeries  .10  6  7', 

David  &  Fr  A'  .  4!  .30  .39  7  (13 

Do  B’  65  12' 2  56  0.89 

Dom  D  Com  ..  8  2  75  2  15 

Do  ptd  .  21  ,  13  13 

Fstabrooks  of  . . .  "h  18  '8'i  ,5  70 

Fanny  Farmer  ..  .37 22 '2  ‘-’4  6  25 

Cien  Bakeries  .  ,  4  2  10  3  5o  '2.85  , 

Hunts  Ltd  A  .  .  lo  o',  5  7  7.28  I 

Dcs  'R'  i  1  5  I  5' 2  7.2t  I 

In:e'--'Citv  B.ik  6  16  'i  12*2  7  K' 

Lao. a  Secbid  17  Il’-j  12'’  6  40 

Low.'.ev  W  M  IkJ,  ;2  !;>'2  8  (V 

Man  S  otd  ..  109' j  98  loo  k  (vi 

M'  i3n\a  F  (•  ..  !R  ,  7  10  II  on  | 

0',;ir.:e  vii'k  .4'  12  '  9  9  8.3;  I 


19.51 -.52  1951 -.52  Cuir  V'd 
High  Lov\  Price 


0  5.5  Shea  .s  Blew  A'  I?',  13',  14 

2  00  Do  B  33  '28  2K 

I  .5.5  Sicks’  Brew  22',  18',  19', 

1.00  Unit  Distillers  30  20  26  A 

400  Walker  H  G  &  W  60',  .36  42', 

1  00  West  Can  Brew  20  IS',  16 

■IRIST  COMPANIES 

1.00  Chanel  ed  Frust  :i.5  26  26', 

.5.(X>  Crown  I'rusl  LiR  112  112 

12(1  National  Trust  33',  '25  '25 

I. 40  Tor  Gen  Trust  .39  28  28 

MIAN  COMPANIES 

2.00  Can  Perm  Mlge  .54'2  43  4,5 

600  Hni  A  Ei  Mlge  143  115  113 

5  00  Ontario  Loan  136  112  112 

5.50  Foronto  Mtge  124  10.5  !05 

Oil  ,V  Kl  KHEK  SEI  CKIITES 

040  .Aiidiau  National  ’7  10  17 

0.50  BA  Oil  ..  24',  19',  22'a 

100  Cdn  Oil  Com  _  28',  13  26' j 

8  00  Do  K'i  pfd  _  15.5  140  144 

5  00  Do  5'r  ptd  _  104  95',  96 

4  00  Do  4>7  pfd  ....  90  75  8(1', 

2.10  Dom  Oilcloth  43  .'14  34 

4.00  Goody  eai  Com  105'',  83  100 

2.00  Do  pfd  .54  44  47 

II. 63  Impmal  Oil  l  td  44  2P,  37', 

100  Inter  PetrOieum  .39  B',  .32 

1.00  McCiill-Front  44'2  12',  35', 

4.00  Do  pfd  I  Ml  80  8R 

O.lT'i,  .Nortli  Stai  Oil  .  8  7',  7', 

0.26  Koy.ilite  Oil  lO'j  8  8(1  IH', 

I  40  Stiiuil  Oil  pfd  20',  13  17 

0  Hi'  Siiperlc.'-l  Fete  IB'^  H  '4 

5  (1(1  D;i  pfo  102’ 2  95  97 

1.2(1  \  ;cero\  .Mtc  22  12  2  21', 

I  R  ANSIMIR  I  ATION  SEt  I  Rim'  S 
100  Car.  SS  Com  62  ,  14  62', 

2.50  Do  pfd  .5(1 '2  34  46 

1  75  Can.  Pac  R!y  40  16',  .35', 

MINING  A  .VIETAI.I  I  RGU  AL  EI  IRII  IES 
3..i3  .Mu.nmiuiii  Com  124  32  102 

I  (Id  Do  old  24',  23  24 

0(0  .Asbe.stos  Corp  26I2  21 U',  24 

2.00  f  oil.'  Mm  A  Smit  42  ',  .12'2  XI' 7 

I  50  Doin  Coal  pfd  23 '2  19  194, 

I  Dom  Magnesium  I?',  ">2  10', 

0  50  Great  West  C  A'  IP,  7  1 1 '2 

0.50  Do  '8  11',  6  IP, 

1  2  UO  Intercol  Coal  .58  25  33 

i  8  00  Do  ptd  125  KMI  100 

(I  (V*  Inter  Coal  A-  Cokt  1  10  20 

2.60  Inter  Nickel  48  25  41  *, 

7.00  Dp  ofd  L.4  128  129 

4  (>1  Norancia  Mines  86  64  77'2 

MISI  El  I.  ANEIM  s  SEI  I  RI I  II  S 
I  .Acme  <;i(ne  14  6  o'., 

5.5''  Auil  A  W  nerg  106  iw  1"(1 

0  (jk  .A'l  '  Sah''ir  'A'  (■',  .'i, 

0  5(1  Do  B’  6',  5  25  .125 

Buiceloiia  Tiact  R do  l.Mi  I  2* 


Closing  nuolatlons:  I  Corporation  Bonds 

May  13.  1952  C'town  4'a/«9  »6 dO 

Government  ol  Canada  lllallfax  3',''A5  84.00 

Bonds  Jlllll  3'b/63  BH.(HI 

Rale  Maturilv  Hid  Asked .••^''5  5/54  KlOdO  103  00 

,  S.  1  0.11  Melon  .t'a'hh  8,(81 

'-o  2,'’  ,0,  Montreal  3/60  89..50  ... 

1%'  vi"'  'so  WO’"  !!Jn“''Hooti‘'al  .3/64  H6.00  ... 

P,',  Mai  I  .53  99  ,  ,,75  __ 

5  '  2^!  f  '^2  Quebec  3'.-. /64  86.30  .... 

9  'lTi.‘’’  't«  2-  "  22  "S'  Bonfa.V 

.'IP  Nov  1  56  99',  100',  V,',  ••• 


De,.  15/.54  9 

‘■I'll  2','.,  .Iiilv  I '.56  9 


2','.,  ,lulv  P 
5B4|;;r;  [  yfi 

'*1*.’  3’,  Mav  1/.57 


iFlk  Fa'I'  .5  7.5  95 

IF'i.ri  Gi  4/65  92 
GSWar  4''../70  89 
'Imp  Oil  3/69  87 
limp  'I'oh  r.o 

liul  .A(up  ■l('<>9  01 

ilaSt.I  Pa  5/fil  Un^'^ 
jMi-C-K  O  :i/71  84 

VI  94 

M-Haivis  a; 

.VSS^^f(‘  :P../88  9?. 

O.i’ilvte  I  r>j  98 
PafuM  a’^/t>a  92 

j^niman  3*4/^‘9  99 


8',  Jar.  l/iiP  07 

.3'r  Jun<'  1.80  06 

::i‘;  Feb  l  62  95 

18  ,  Of{  1/6:1  .  95 

laU'f  .limel'HH  97 

''A*.  Srpt  I. '66  94 


'Si  Jt’bn  4ii/71  102  00  j^niman  3’4/8a  99 

p.p  ,  I'b.  RlV  :P,j/68  87  00  •  jpi'jc*.  IP  9^* 

A^’cou'vr  5/65  lOo.tlO  HO  00 ;  ^  p; 

9iv*,  mount  4/54  99.00  Isini'.son  3*'>/60  96 

SUijWindr  7/li  "9(81  83  (Ml  (t  .X|,ni,p  4/, Ml  (M 


.liiiiel'H6  97’,  98',W'Peg  4',2 '60  10.5..50 

.Sept  I  , '66  94 '2  93 '2, 

,Iiinel.5/6«  901,  c,],,  .Aliiiiieipal  Bonds 

P  CaIL66  88*,  Hfl'i,  Cr*n  ver!  ibics  or  wi 

Government  of  Canaria  VVarraols 

Giiar.inleed  .Atutihi  P,  61  99  1 

•\.H  2  ',  67  9(1. 2.5  9:  .2.1  ’‘'®!  !!';i  ' 

•NR  .’i'.59  97  (Kl  98,IP  M"''  i  *1*  '.'Iti 

'NR  .3'!!6  93.75  94  75  ■■’',9',’  ‘ 

-NR  •"..  7'  <1(1  'ii  ,l»i  23  2 


3",  P  Call.66  88', 

4  44 

Government  of  Can; 
'.j  !J‘-  Giiar.inleed 

5  24  CN'H  2  ',  67  90  2.5 

I  CNR  .’i'.59  97  (Kl 

.  CNR  .3'!!6  93.75 

2 -to  ;  ('.NR  2’,;  71  .  90 ‘25 

2-21  ('N'F  4'..  56  103  .VI 

3<'|C.NH  4 '•.'.57  10.5  50 

5-’S'CM!  4",  5.5  lO.’l  50 

5  1(1 . 

4.99  Provincial  Itoiiris 

6  IV  Hi  Col  3,89  87.00 

4.0(P  Bi  Col  4 '2,57  10.3  .50 
4  2.i|M.iii  2',/6.5  85  (Ml 


l.cii.Vlaii  ,3/67 
.3.12  I  Man  4  62 
2.84  .NB  4' 2.' 61 
4.5.11  \'B  3',. 57 
2  41  !  NB  .3.  .59 
I  51  ;  XB  .l',.6il 
8.21  \B  2-1,  66 
1.29. \B  4'R;l 
.>  v5  ’  \ R  ."i  H4 
5  ;»8  •  \  B  ri » /  85 
NS  A'Ati 


'0-  5  -  Oil  122 

io/vi  .  ™ 

I,,..-,,  ,f  Blew  4 '2/36  94 

"  CPH  3';., '66  IP 

Itoiiris  l('PR  .'I'a  70  142 

C  Sou  O  5  6’  125 

'O’si  ’•'61  100 

‘85  (Ml  88(KI  ,'[/ 

100  (10  101  (Ml  V,  "  V.^,  re> 
«u-'  105 

R?;.!,  f’  « 

110  97  0,1  i'-  ,  ■  *' 

S'  Tr  Fill  1,6,5  '06 

r/'o  111  m  ^'T*' 

wori  99 iri 

21  b"w  5  6^  51 


.3,67  .  h7  7 

3  68  87  3 

Oiil  4,  61  101  2 

U  48  (Out  3/77  87.0 

4],iiOlll  HFI  4/6;  99  2 
2  91  I  Out  HFI  2  ',  '68  860 
g.lOlOiil  HFI  3.69  88  2 
7  80l<9iit  fiy  3/7.3  88  0 

PFJ  ,3/5,3  93  Ol 

4  ;)3  :  PKI  2 ‘,11.1  88  0 

4  .yS  PEI  61  92  0 

6  06  FFI  3 -63  83  5 

Kilo  Quebec  .’LRO  94  0 
Quebec  3/62  92  0 

K  22  vjoeber  .■!/6.'l  915 

.5  43  Quehen  3.70  88  7 


.  .  94  .50  96  ;.) 

••  87 ’(,5  Industrial: 

101  T5  !(>'' ■*'  Abhlbi  '.",,/.5V  94 

87.0(1  89  ('1^1/^  ^”8  8''Pfi5  90 

67  9  9  27  lOU ''5 

68  8600  89di) 

69  99  Qi)  -'A  ^  HH 

■  88  ('mi  Wdi.  S'-  . 

9J(H)  ^ 

88  0(1  94  (Ml  Tor  4/66  88 

92  00  94  00  ^’""''  I"'* 

83  5  0  HI  52  1'  ,  fT  >'w^  ’  69  91 
94  (Ml  93.0:1'  f  anil  3*',/70  9.3 
92  00  94  eo  Can  (111  31,. 62  92 

91  .)',l  9 1  . Ml 'a n  Oil  3 '  j / 64  93 

88  75  9(1  2.5  CS’'iup  3'./5V  96 


Q.MC  3',  60 
QM(  .7  62 
'iMf  2',  64 


Hy  4  62  KKiOil  lOI  (MiCSVliip  4 '66. 


.5.')0  QMt 
lO  2'.  .3ask 
i5.3(‘  Sa'-K 


9.7  00  97  00  Co'.C’lose  .5/68  99' 

8,0  no  9:1  on  c  ksbiil  4  ■■.  '6.5  '»5 

85 ‘II  88  0,  Co  Pap  3'i/67  98 
R(  f'(i  9'  f"'  Di '  hen.  4  61  9.5 

’04  00  DiMieii  a'lkk  99 

96  PI  9:5,.,P:BF;ridv  3'j,'«6  91 

0?  5|I  9,7  .lOF.BFddv  4  '>6  93 


,.61)  of  C  2'*,  .'57  86 '2  ( 

WTRre  4',/H5  93  ! 

I’libltr  I  tility  ■ 

Aval  3'2  66  . 

Bell  T  3  77  86  ■' 

Bell  T  3’,  7,3  88 '2 

■  B.ia/  Ti  4  *,/70  R9  < 

RCFlec  Si'j/'iH  9.')  < 

;BC  Flee  3':./7.'  86  f 

]'>-,  i:  'carv  P  3',/67  87  < 

loj.,  K.KootP  3-15/67  83 

07  ^  Fo.F’o.Sec  6/.5I  29 

n'ji  Gat  Po  3',/70  89 

I  i'-,  ■'  G  1.  Fp  3'-j/69  8R 

pi,  :i..StI,.P  4 '2/58  9,3 

ipoi, 'AlexI..A  F  .5.58  71 

..ui.-^  Mar  FI  4'n/56  98 

'.MtlsIP  5'2/.57  9H'2 
M.1cL  Q  3/69  85  ( 

345  .MtTra  3/.53.  99 ’:i  I' 

MtT’ra  4'2/6.5  99', ',  K 

107.  .  .MilTra  5',  'lia  1(10  I 
lofil*  Nat  i  .1^  P  4  •  ../Kl  H4 

NM.UP  :i'i'*iK  99  1 

ijp  NOiirP  4’h/K7  91  ' 

IiM>  Pou'  t'  II',.  57  as  - 

10:j  QtirPow 

'Shau  ;;  o!  95 

I'Si)  Show  A-i  79  9? 

»fK»  .sfiaw  :a/‘;i  99 

Shaw  91*9 

ISI-M  Po  5*4. 'TO  89 

97  'Win  Kl  :P|/71  92 

j.jr,  U«*al  l-sfafff 

8.5  lAlex  H  6 '61  101 

92  .AiicvoflP  4/56  85 

90  R.iliouili  3  63  76 

98  'BilvAG  S'.'tiR  94 

92  Bay  Cii  3' 7/58  82 

94  Bloot  SG  4'o7  9.3 

''•/  ClaicnA  7  46  75 

96  nei  t  P.\  4  .59  w; 

94' i  11-, m  Sip  4  .50  0,5 

96  'HLaSal'f  .5/1  69 

Liiiloti  ,A  5  5!)  '0,3 
98  LomliR  2'..  51  07 

inp2  L.Nel  H  4  67  I 

fia  Mt'  ,y()l  4’..  «4  0’  I, 

100  MtAru  4'2/,54  9,3 

98  I!'  FxcB’  3/.50  95 

(C  F.’  :l  T’  \l)l  ■  1  "k 

9-1  WmC.A pt  4  56  9; 

9k  Vn,.A(;  4'2  -59  85 


Oo  B  .  .  3  50 

3  00 

4  .'8  1 

i  3.03 

' 

Do  B'  ■ 

Sn.riMff  s  pfd  21 

19 

19’  , 

5 

1.37 

0  60 

K.A  Bank  .Note 

Silvei'W'ood  A'  11 

6  16 

0  63 

Bui'ietf 

Do  B  8’, 

6*4 

6 '  ^ 

6  4U 

2  15 

0  40 

Can  Foils  I'om  . 

Silverwd  W  D  pf  loo 

«7»2 

100 

.5  00  1 

3  26 

1  05 

Do  .A' 

Tip  Top  Cnrs  9', 

6’'r 

7'L 

6.45  1 

;  .,59 

i.OO 

Cdn  Indiistr'es 

Viaii  Ltd  , .  ,50 

36 

47»j 

5  36 

2ii  88 

7.00 

Do  Did 

Wes'on  Geo  .  27 

20  4 

22 

4  55 

1  82 

i  OO 

Cdn  Wa  ipaper  '.A 

Do  pfd  10.3',  87', 

W’llsil  L.mited  22  1,5 

MERl  H  AMUSING  SI  CI  Kll  If  S 
.A.gnew-Surbs  !.'  7 

Ashdown-Hae  A  17  12 

Do  B'  19'.  !5-‘, 

Auto  Elec  Com  S',  5', 

Do  '.A'  10  4 

Bi  igtum  St  Com  0  j  5 
Do  pfd  17  14 

Can  Sy  4  j  pfd  102  90 

Do  o'-'o  ofd  .102  98 

Cd’i  Tire  47  25  , 

Do  Pref  _  19  18 

Cassidy Com  ...  1.5  8 

Do  pfd  ...  117  loo 

Coehrane-Dnl  ...  17  2  9 

Do  '.A'  _  18  14 

Do  pfd  .  29',  23  j 

Dp. 11  Stores  '.^'7  10 

Fre  man  .A  J  12  8 

Do  ofd  101  80 

Gold  .Mackav  '.A'  Id-’,  7', 

Do  B  IR  12 

Grftn  &  Co  A'  IT',  IR'-, 

Grand  A  To(  25'2  >6 

Holt,  Renfr  ?'om  3.5  25 

Do  Pfd  1.30  100 

I-e.,a’e  Co  ofd  22'2  18 

Lewis  Bros  12'2  8  7 

Lindsv  f'W  Cem  15  1C 

Do  ofd  ..  115  75 

Loplaw  .A'  .  .'19',  29 

Do  B’  .  .35',  .30 

Mitchell  J  S  4(1  29  , 

Morgan  H  of  104  ,  9.5  j 

Nat  Grocers  Com  16  Ic'^ 
.  Do  ofd  29  27 

Ont  Btv  Com  .60  .25 

Do  pfd  . .  R'i  4  75 

Peoples'  Crdt  ..16  5 

Penman's  Com.  .30  !7'j 

17o  pfd  .  . . . 21 ',  IT' , 

Rotain.,on  L  .  14  2  9 

Do  '.A'  .  1.5 ’2  S', 

Sirnpso.hs  A'  _  40  JIC, 

Do  B'  ...  .39  23', 

Do  ofd  ...  1015,  9n 

Stniv  R'ck  '.A'  ..  a  . 5  , 

Do  'B'  .  7‘,  4 

Stedman  B:’os.  ...  20  16 

Ta-rhlyn  Ltd  :l.c,  28 

Do  pfri  52  40 

Tir  PA-  C  Com  7',  6 

Do  old  11’,  1(1 

Thrift  .Strs  L5>,  12 

Tip  Top  Tai  ors  27  17 

Virginia  D  ntd  2(l  1.3S„ 

Western  Grocers  55  27', 

Do  '.A'  .3,5  3!'. 

Do  old  .  34 

7  7.e:!er'.s  Ltd  ...  17  12', 

Do  6''<i  otd  29  2  24'- 

Do  S'/a  ofd  28'-  24 ij 

REVERAGF  kf  (  i  Kp  igj, 

Blue  Too  Bto'w  :I,5  20 

Bngh’.  'f  G  Com  28  7 

Do  pfd  ifi  1,8 

Can  Ma't  ng  ..  .54  45 

Cdn  B.'ew  .  2;;i^  Ifii^ 

Chateau-Gal  ....  I!  j  7 

1  Cin/ano  A  ...  100  ,39 

Do  bfd 

Corrim  Alcohol?  73^  2 

Do  pfd  91 J  .81^ 

Co'ov  s  A  ..  ]7’.  8 

Dh  B  ...  17  'I  S', 

CtOATi  A-  S  ,39 -J  35  3^ 

Dist -Seagrams  34  193, 

Dom  Mtge  Com  26  20 

Do  pfd  10,5  92  , 

Lanatf  Ltd  .  .  20  171, 

Meicners  Com  .5ij  4 

Do  otd  . . .  12’,  9  , 

Molson  s  ,A'  .  29',  81 

Do  B  ....  2ft  1,5 

■Nat  Brew  ...  37  ig'. 

Do  ofd  .51  37 

Orange  Cf'.i'h  73,  •>  yn 


6.86 

■?"’'!  0  12 
r'sB  '  '  05 

r'.58  i 

'loj  i  -  il 

5  05  i  n 

5  26  i  ? 


Do  B  17 

C  iuude  Neon  .A  .3  (Ml 

Do  B  1  90 

Do  ofd  40 

f  ondu  I.'  Nat’l  13", 

1  on-:  '...'.hogiaph  13", 
Cons  Pre.-is  '.A'  8', 

Do  -B  2  1.6 

Consum..,  Glass  :iO', 
Cram  R  1.  15 

Crow.'  Ne.'t  P  Cl  7.5 
Davis  Lthr  '.A'  25', 

Do  R'  lO'i 

De  Havilland  76 

Dom  G'a.-s  Com  80 

Do  ofd  .  .  .  36 ', 

Dom  Sduaie  ...  7.5 

DnJ  A  Mde  ...  6 

Do  A  ..  13'2 

taslcrn  I'lie  25 

Electrolux  Corp  IR'j 
Equitable  Life  1.3 

Famous  Plate: '  18', 

Fleet  Mlg  .3,10 

Gctteial  Dynamics  31', 
Geneiai  Prod  A'  50 
Do  B  45 

Gt  West  Felt  ...  6', 

Do  pfd  ...  8’ - 

(it  West  Srdd  ...  27 

Hartz  .1  F  A’  ...  10  , 

Hldn  Mlg  A'  .  8', 

Do  R'  1'7 


73,  5  4;:i 

153,  8  82  1  (Supplied  hv  f 

;iA  2  W  .  Bi( 

1.53  4  .58 '  Aigoiiia  t  eiii  21 

13A  VRHlAng  C  Tel  A  Id 

13  7.89  '  Braubai  nois  P  24 

100  '  Do  Corp  7 

80  ■  I  B  ( ■  .Sugar  96 

/4t  iBniilon  P  Cai  70 

12':.  ROOjBr  Am  Assiir  85 

9'..  10.51  iBrnckviIle  Ti  60 

6'?  U'OOjCan  Life  7o 

.00  _  ;f'an  \Iii  Lamp  17 

21  "i  I4;f'aii  Indemnty  30 

li'j  5.22 1  Can  Fire  Iri'  20 

68  5.88 1  ('  .Superior  O  14 

16',  9  23  C  Wc-st  N  Gas  60 

•5  U'awtlia  Apt  I'  25 

75  133!  AW.  Chase  C  48 

48'?  5  87  jCo'oni.i!  Steam  155 

28'j  4  91  I Coininer  Life  10 

65  6  Ik.l'inw  liilern.-iti  495 

Confed  I.'fe  .3(Mi 

S  ...'Con,'  Thea  .A'  6 

3_  4  50 1  Do  B  2 

15'?  10. '32  t  Continent  I., he  51 

12  0 'JO  ICoccksVille  A'  13 

16'?  7  28-  Do  B'  10 

.50  I  Do  ?1  ofd  t 

.31'?  1  58  :  Crown  Life  400 

40* ,  1  85  -  .. 


UNLISTED  SECURITIES 


(SnpphPrt  hv  Kipp<'n  A-  To.  In<-.)  n 
Riri  Ask^*rf  Bn 

onia  I  erh  21  22  Cuoan  C  .Sii^  20 

5  C  T<*l  \  10  !0:'4  'Der  In!  Rncipp  19 

lUhavnois  P  24  2H  D  of  C‘  On  Fps  2,<.S 

*o  Corp  7  10  Do\ri  Iridns.  7 

Supa*  95  Kastrir;  Tr  21 

nion  P  ('a:  70  >Etpp  l.if  2n  Pd  Ifi 

A'p  As'kiir  a.T  ’  Ks(.<ox  Parker's  1 

ickvdlr  Tr  50  55  Kxccl.sior  l.ift*  Hm 

I  l.tlc  70  75  Gall  Brass  :v,\ 

)  \!ij‘  l.ainp  17  19  Godoricii  Klfx .  U 

»  In(i«-'?nnt\  "10  Gt  Br  A  Itu  2 

1  Fire  Iri'  20  G!  Plains  Dcn  10 

5?upprioi  O  14  15  Gt  W^bt  Lift  540 

.V(^t  \  Gas  HO  ,Gnai  (»f  N  370 

vtha  Apl  C  25  'Guardian  R  Pf  40 

1/  Cha.sr  1*  48  58  Halifax  Insur  7 

nnia!  Steam  1.55  Hud  Ba.\  Co  24 

ninei'  I.ife  10  12  Jrnpt'nal  l.ife  1^5 

\v  liilernnt*  495  .525  jlncrair  AcR  Pf  102 

U>d  L’fe  3(40  .Fntei  Holdings  11 

i.«  Thea  .\'  6*4  7  l.apiame  10 

'o  'Fi  2  3  1  nT>  pfd  90 

itirent  ]..i|e  .51  'LdnArCTn  .A  pf  29 

'cksvrllE"  A'  18  tf;  IManuf.u’  l.;fc  4.50 

IO  B'  !0  1.3  Map  l,M  $i  pf  F 

'o  ?1  ofd  50  .8.'>  Monarch  l.in*  15J 

i\vn  Liff*  400  Mtl  C^D  SavB  44 


riostnc  Qiiotarinns.  Mitv  1.3.  19.5 

Bid  Asked  Rid  A- 

20  McArthur  Ch  5 

19  21  McCaithvM  A  f 

>3.5  Do.  Fi’  1 

7*w  8'^  M.ile  \s  2.5  pd  «2 

21  N  Rrun«.  Tel  10*? 

18  20  .\S  Trust  140 

1  i‘a01ar,d  Bru  A’  12 

(M  Do  R  7 

.33  Ont  I'otj  pfd  8 

U  10  Pellet  Brevx  P? 

2  2*2  Piov  Bank  15 

10  11  Ritohie  f*  S  pf  8 

»40  580  Robin  JA.'W  of  25 

►70  400  Sauy^ir  Masey  2*2 

40  45  Seiherlint  Rub  11 

7  8  Sherbrk  St  RI  50 

24  25*  2  .Slicrbi  (»oke  Tr  1.30 

35  38  Sov  Life  2.5  I’^d  60 

02  Std  Fuel  4*2  pf  M 

ir4  :2'2  STanlield  s  'A'  10*, 

10  15  Sun  Life  As.  155  1 

90  lO*  Tor  Gen  ln.«  8 

29  33  TrariN  Mt  Pipe  16*2 

k5()  480  V  )  Si  I  A'  pf  24 

80  88  WiUer*oo  Mftj  7 

53  West’nAs.vfv  83 

44  47  Western  Life  26 


8*,^  3.fM) 
8*2  4.65 
:7  9»(. 

0-4  5*2 


2  63 

0  50 

Homer  K  '.V  A' 
Hot,'!  de  la  Salle 

3  48 

1  2.5 

Humbci  Sii(»e 

0.47 

0  f)U 

I  nuerial  Tob 

r,*9 

0  292 

Do  6'k  ofd 

8.19 

1  0(* 

D(.  4'>  Dfd 

0.88 

1.26 

Inter  Bron/e  Com 

2.38 

!  .50 

Du  ofd 

0.83 

0.80 

.loureal  Pub  ... 

1  21- 

0.60 

Lambert  ‘.A’  ... 

1  26 

060 

Do  B  . 

1.67 

LOO 

Lana  &  Sons 

4  290 

Langles  Ltd  Com 

8  7, Id 

Do  P.'d 

.5.4. 

Lw-vuii  At  .1  ‘A 

•'  ’ 

Do  B 

1!  22 

h  no 

M  Loews  Tlnatre 

*1.8,5 

!  *;o 

Miiiliv.cin  C  o?T) 

i9.4:v 

5.00 

Do  Di'd 

:.!8 

0.7:) 

Map  e  Lest  Grri 

:>  RO 

0  50 

1.  .McBi'ine 

0.21 

O.U) 

Mica  Co 

2  19 

1  ,50 

Modej'n  Gont  Com 

'  '*5 

1  ,(-0 

Do  A' 

3  »i9 

.3  *X) 

iVlanarch  .VI ts 

2.72 

I  50 

Mtl  Rr£nppi';i'’s 

2  49 

1.10 

Mooie  Grp  Com 

l.)  Li 

7  ro 

Do  ’.A' 

1.5  '.3 

7  CO 

Do  'B  . 

28  78 

I  oo 

Dn  otd 

L'>9 

n  50 

iN  Ill  liadrChem 

2.3.3 

0  BO 

Dfi  nfd 

0.06 

\uvleai  PJnter 

0  61 

Paul  St'v  Stoic* 

3.0.) 

2  of) 

Pooto  Fn^rav 

3h 

LOO 

Seth-  ft;  Co  Com 

21  33 

1  25 

Do  ofd 

<y  10 

•Slieiaton  ’.A’ 

0.25 

S’lmon  (’ommon 

7  09 

5  00 

D.i  pfd 

•  94 

t  <¥* 

Soulham  Co  .  . 

0.41 

0  .40 

S'and  Rd  A’  ... 

A.]  1 

S-vl  P.-s  pfd  ... 

0.32 

llwat  Pi  on  . 

0  ()?d 

Tvaj’—relnv 

17  .i4 

7  (i<t 

Tucket  Tob  pfd 

I  21 

0  60 

fnit  .-\;iuise  '.A 

1  2’ 

A  ofl 

Do  'P.' 

3  09 

0  80 

Wat.-on  1 

0  41 

Windsor  Hole! 

27  36 

5  50 

Wood  G  H 

9  ^  rroinpiled  hv  \.  " 

lO.Mli  Fd  I  •'  4  19 

007  I  -  An.er  Fiu.-i  Sh  .3  97 
Balan  Fd  xd  16  05 


MUTUAL  FUNDS 

M.  Kidder  A*  (’o.)  (  loNinc  OuotarionN  .M 

*  .5  18  *Funda  Inv  f  *9  .5^  2'  41  •  M.-i.ss  I  o'*  2 
i  ,1-^  fiioun  S.  All  S  7  73  8  47  ot  C, 


Ian  Fd  xd  16  O.i  17  64  -Group  s!  RI  S  7  .5,1 
isloi!  Fd  I  27’  1 6  -4..s9  .f;,.,,!,,,  s  St  I  6'  «  9! 
liiock  Fd  23..5‘i  2.5,84  . . ' 


•Biiiinck  Fd  23. .59 
Can  lo\  F  d  H  02 
rom’lw  Int  c  4  97 
<'ovpo*ate  Inv  5  55 
"Dividend  Shs  1  8.5 


itarionN  .Miv  ti.  195? 
Ma.ssIn':?Fl  ''.50  1 

Ftrs  of  Can  \d  5,88 
Timed  Inv  Fd  4.35 
WcilniK  Fd  I  2it22  2 
liixestmriit  (  ompaiii* 


Irr-orp  Invc^  !0.90  11  78  .jndeD  'Ir  5 


Inter. .Am  Itu  10  3.5 
In ve.'  Vlut  of  c  6  10 
M\e\.s  Ciis  B-1  1123 

[,e\e»age  Fd  5*70 


•Katon&H  B  F  3133  33  51) -Mass  Inv  Ti  38  19  41.29 


U,  ‘k  99  T'  Sh  19.5.5  4  99 

1(1  6  69  -X/X  Tr  Sh  19,50  2  4.3 

23  12.26  Cnit  Bd  8.  Sh  16 

7(1  4  37 


THE  WINNIPEG 
STOCK  EXCHANGE 

(3t  m  A  l  (Oi;  F(|R  W  KFK  K.Nf)L\<; 
MAV  inih.  1952 


Canadian  Dollar 
Quotofions 


Hou\)^ 

Xr  Kf  n(» 

Ap.  Kt.s 
A(iu.'  .us 
Ai  i  a 
Ai.ion 

\Mii 

A-Lf't  2 


F.l.j-an.ac 
fNdl'kJiC.'i  *>9 
.  24 

B.Ji  v.H*  ^  25 
Bai  \  111  n  ■  (*4 
Bj:C  Metal  .5(i 
B-Uy’U 

lkllck(-no  2.'« 
Hcrcn.-  -"mi 

F-ievc'Quit  123 
H.bi«  79 

BlGL’OOd  -h 
i5(h'io  32 


L..eu  •• 

l’u(Ljdi**on  .  I ' 
rent  Ark  :  *5 

F-iul  I  ‘  nn  .L 

FsutJ  IJ  L  08 
RuIJdor  .'9 
Lunkf/  Hill  08 

( 'iiiCM" 

'  'ailuPin  .27 
(amp  C'h  2  40 
L  aniphcll  7  50 
(  Malai-l  .58 
Cariboo  1.40 
assjar  4  2.5 

f'aiitlc  3  iO 

(’•■ni  Pat  .87 
i  ent  pore  23 
f  #  Mt  rm  'q  ’5 
C  •  »  -  k  k  06 
:‘.h^iervi.l!  .53 


C.'onia  J!  urn  7.5 

.A  >riiiE.e  K 

'’on  <  Cr-n  "J 
< 'on  Ho’C>  *>2 
C.'on  Lebcj"  .J2 
Con  Srnc!t  34* 
Cr.r  .N'lcf'O]  ;9 
Con>  Qup  '  .?.5 
*  Roc.'^e  te  '8 


C.  reria  ^  um 
Croi.  o 

C  row . . 

D  2%' rt  ion 
DelrM’p 
Df  -^a 


Cr  .A.'rov  .,1 

Gold  .Man  5  4f ' 

Go  dhav-  k  0.5*i 

I  Goidora  Or 

I  Gooritis.'  (>i 

Grnr.  Boii?  3^* 

Gja-do:  .L5 

Gje4\ar:a  ;i5 

_  Gu’f  Lead  ;3 

Gunr-a  4*- 

.•  ll-rri 

.  Hj  '‘rov  09 

Ha  i.ve  '  02* 

•i''  Ha.'d  Pock  ’.3 

*8  H  a :  r ;  c  a  n  a  i  .3 

75  Har-HIn  24 

11^4  Ha.vaga  29 

'5  H  rt  Lakes  .37 

58  Hr. Id  wav 

•  9*8  H'fatr! 

?-fe!!er:'5  .3  20 

Ht  a  *4 

Ml  HiCn^.UCe  0-)' 

70  14  2-5 

'5  Hop'  VK  2* 

-2  HO'sv  O'* 

»><*  Hovie  3  0 

.9  Hurt  Bel’  56* 

32  R  W 

!7’8  In -n:,  at. on  '18 

..0.5  lotNcKe  429(1 

15  Is’a'^d  M  -'5 

15  .Tarkn  f**  ‘.5'' 

i  75  .Jack  \Va  U-  'A 

’J  .fliCUif* 

’3  3c*:.iCoe  07 

pi  'ohUrke 

25  ,to]!C>  5.; 

!  K  ti  ,v »  a  r;  d  1 

f-o  *<e]i.’e  23 

2.5  KrjivL  >  V. 


•50  Do.ti  Anh  0  H* 

e  2o  Donalrta  49 

72  Duvex  37 

oy-iB  F.  An.rP’i  '/>'■ 
29'.*  FaM  Ma.fU  2  .9 

0.3‘>(4  F-jnI,  (i  III  !  25 

2''!  Ka-t  Su..  8  Ml 

.12  FiA  M*-»  1.54 

fi-.i  K.'-*  :■ 

■  •  K’dor.rt  J.5 

•78  F  Per -Rev 

r  So;  rK 

!  ‘4  P'loej  (7  ac  C’- 

29  E:-tcLa  7  43 

(•8  F'jieka  '9.' 

'•  i  Do  7  rt  1 

F  alcontjr  i;j  oo 

*  1  ,  Fco  Kifk  ('8 

25  '  Fr-ni.’nore 

2.40  I  Do  rti  33 

7.25  ^  Francoeur  10 

-5b  I  Frobisner  7.fk5 

1.40  I  Geneva  24 

4.15  I  Giant  YK  10.00 

3  0-;)  Gjliie.'t  09’4 

82  U'i’enoia  .0.'C< 

23  f..>d\  1,  .49 

.4  'JoJda'f  '8 

9^  CrOldcr*'.’^^  0 

.vjS  '  Go.d  Eci^.e  1*C*4 


20  2.5  .8  50  20,«Xi 


Ker:  Aon  ;9  00  '.8.59 

Kcyboycon  10  ^*9' 

K’rk  Hud  '  8.5  ;  flCj 

Kiik  Lake  87  81 

Kuk  Town  ‘8  '7 

Klondike  4f> 

Lain  ado  07,5  9 

LdOuIaiii.i  28  27 

I .  fJ  tau:t  i  'C  ,  CO 

Lrtkr  L  ni>  ?  2(' 


T  1*  n.i'r  '  U 

^15  l.,y  .'.25 

■  yt  Lt+rrioOjr*  5  9.5 
‘.•40  Laoa  Cad  (A' 
'  83  Ldpaska 

95  L?f\  r  02 

'2.5f*  Lavftlie  12 

07  Le:>ci:  ’  29 

W(  'Lenco„.rt  .  28 

30  l^exindin  '  98 

Iw  Lac  73 
7.35  I  Lomega  06* 
,22*2  (  Louvicourt  .30 
9  75  ilAnx  17 

09  '  Maca:>Sd  2  05 

.03  'MacDonald  12’ 
48  ;MacFie  i?- 

,  18  Macno  08 

If'  Mvker  rs 

11-2  MdrtLeod  2  97 


'*IaQ'C*n  1  9.5 
Macirct  .7 

.vialarLc  2  ('>0 
,  Mar  A  F.f,  0.3 
j  da:  a.?o  CH 
(  .i^;;  nenor 
'  U.jrcu^  ’9 

.MaL'i,’  I  O'A  2; 

-Mg  VO 

•  Mclnlyr*  73  7: 

dcKon/!#^  ;.5 
McLf.’:a: 

MuMa  ■  H*-  ’  n '  ^ 

Mtr  ■  '  59 

M:riaan;a.  3  [*(•  ; 

1  Do  \  •  345  ; 

•i  nclH-sSf  r)*  71 

|■'•Ilnirlg  Cr»  .L5** 
.\ior.er;i  4-1 

.M.onti*Lih,*n  /'Ht 
MyLainaq  .(/8  Vj 
-Vegiu-  6.5 

-VC'Oitt  .3.50  ; 

.\’e.\  A  L*er  (FCg 
\r'.v  H:d  04 
.■n’4  "  2.3.*^  ; 

\e.*  DrCii  66 
.N  D  u  k  e  r  .3  1 .5 
\  '7 

N’  Golov 7: 

V  vT  'A-t 

\'<’A  ,Ja-f»o  ’■)8  4 
\  L-iLV'iCMe  2’ 

S*:  vluno  :  8.( 

\  .Moi’-.-or  46 
N  Momic.  6fi 
\ev.  \'or‘*€‘  .♦i9 
.\('wnor!n  o-i  W 
\‘ew  Soi'/  ’t**4 

.'.ewRouvn  (id’^ 
R’.au  L  ,46 
V( '.\  Truiro  09  4 
%  b  Yello  i'4*k 


.90  1  Perron  49 

'0  {Pick  CroiA  ■  V9 
;  95  P.oneer  2  iO 

0.3  jPacC’  42* 

06  tPojc  Per  04' 
'  Po  Bouy:'  02 
'7  ,  Pi  eri.  Rord  26 

.06' Pie -ton  1.' 

24 -i  Pos  A.  • 

•>o  PT“d^  Mu'a  24 
-  ‘’V  Q  Cr.  h  24 
4't  t  Que  C.opp  ■  4<> 
'[■■>  Q  Lan  .'I.') 

Q  if  M«r  2  69 
'2^  c^^'ieeiiNtor  50 
*  ^  Quen'on*  2' 

^  *‘5  Que  alx'  '2 
k2 

147  Ranwir-k  22 

44  “  I  Re:i  Poola  20 
'  Ree  ve:-  4  10 

oflj,  Renicouit  00 
^  K«r  able  2  7.5 

i  Ol.  Roju»  «/8 

7.91.,  Hix  Alrao  '  7' 
(>'4  -  Roc. nr  ’’ 

,  -Z  Ro\  <1  V  T* 

'  -J.  R'lp-r.iri  04 


San  .Ant  26.5 
Sa'^d  R  vei  f>4" 

SeUfitoi  2’ 

Snawke  V  •  ;  ' 

Sreen  Cr  I. .53 
•Siictritt  4.35 


'  Srpcif,;.  1)5 

Sto  R'H’k  T  Ui 
i.'*'Ud  Cnnt  ’4 
S;j)'  V  dfi  .3  05 

Surf  Ir  let  *0 
.^yb  anite  t  .7,5 
'f  aki I  of) 

l  eek-  H  *»  69 

I  nor»i  Lur.  L5 
■  rohuni  .5-; 
f'on'b*!'  J’l 


•  Div  dr'rd«  ai’e  ha’'rn  on  anioun*'^  paid  d. 
calt-ndai  ’year  not  durinc  conipanie^  M-ia 
theie  t'  ifO  iradng  duiing  *hp  v 
eurrert  or  lee  the  "hid'  quotation. 

A  .A.-^ked  duoiatiori. 

nc  R#.;:  HV  60".  .  CITRB 

59  .■)<'  36  RuiOlo  7.51'  7 

o  jt*'  92  0’  91*.  ^-"encl  O-e  6.3!)  H 

■itn  .0  vj  (Viiko;.  Con  74 


'  t  •  Mm  .iifc! 

I  ■  A  •h*'-!  ow 
I '  0  K '  r  1 0 
Cn  I.ead 
i:pp  Car 
:\  ar.  Poi 

I  \’«'i.‘ure’'' 

I  \''ri»u  ' 

1  V  'llnoMa 
V'lohunac 
Waite  Am 

,  WeKU'iko 

'2:VV  A.Nl'ie} 
W'  it-ev 
'  Winc.hestr’ 
W'lidvvard 
Wm;,aiL 

if 

Ha;‘J 


Montreal  Curb  Market 


:  C  I  8,  ’l♦.  {.  hih  19 

56  l(  Candceo  47 

H‘>  1  Finer  .Mn^*  1 

•39  iPennCohalt  .59 

12.5  •  r»f»'':incourt  Pi 

08'?  Qi.r  Sir.elt  12 

09  IV.-.rdotM'ri  68 

WE'iidrll  44 

‘‘it9  OII.S— 

62  Aidx  Pete  1  8-1 


Cn  Srnitn  13  7.5  12  62*2  13  25 

('’en  Expl  1L7.5  19.50  1  j  .5;i 

Gaspo  0:1  3  40  .5.3.5  .‘>,.3.5 

Tier  pete  !  1  37*y  1 1 .00  1 1  00 

On  A’  10  >5  9P0  9  99 

"•L.x  F'ac.ilta  16  '-c?  I5 

’ar'.-West  99  .56  .Pd 

'«  d  Pice  r-d  49  .33  • 

or-Auier  73  79  79 


^  “V?  Anf;j<)-L*an  Oil.'  (.id 
-  2-  .A'ihdown  Hardnaie  A' 

:  *”  Beaver  Fn  e  Imn 

•? /j* .  Re.nei  Lumhet.  pfd. 

lv^|Beaber  I.urnber  .A 

’r  •■'64  i^umber  lom. 

6  jO  !  Bu  d  C’onsti  uction 

'  J  6..2  j  AirwHVs 

'4  ^  !  Du  H 

1  ^fijCdi’  -Fire  Ins  .  $10  P  V 
1*^2  Crf  Compagnie  Foncu'ie 
' »  4  )  -1  I  Manitoiia  I  .td 

■2  5  ^  j  Cnrr  Papfr  Box 

.5  71  ;  C’l  e.-ieimt  CM’.'nr.rr\ .  ub 

PV'deral  (Lain.  emu.  A 

Do  pfd 

7.40]Fiv|ie!  <*(.  Rii'p.-e  A*  .. 
*?  t/'5!  Do  ‘R-  ts 

5.21  Do  H 

2  General  Dr-founl'i 

r;  -at  \\>>r  Coal  A’ 

A  .5  38  Do  -B' 

.5  .5.5  !  Cii  ret >  V‘’c-i  I  rtr  A.-'^oc 
STIIG*.  \Vp^»  Sndd!ei\.  com 
Moil.*?  cri  I .:  fe.  49'  .  P.^ 

\fcL.  or  D’  lLint' 
i  W'.rtr  (  dn  Mo’iratC  iin 
.5.;(9i\otTh  Stai.  <nu-., 

6, 0(C  Reliance  G'a'n.  com 

'4  7  28  Shea's  Btx'UO'a  .A’ 

A  6  67  Du  'B' 

’g  |'•^^>\rreu;n  I  -A-  2'.  '.  Pair 

5  67  Traders'  Fhnldinp 
.  rniled  ( ‘an  *  • 

02  I}).51  !  Hnil  rjrain  Grovve  -  V 

r.3.1  iWr.-lrin  Can  P>:o\n 
♦•k.  t.re  '  IV'r.Nterr  Gram  ntd 

\Vrwre*'r.  Grorcr-  pfd 
Do  ClasN  A’ 

!  Do  I'orn 

]  ‘e'c!  P'odi.cfs  I  new  ‘ 

iW  '-oM  St.^ftonarl•^•,  corn 

7  .50  ntd 

H  25  mrupct,  Kiecrric  pfd 
7;;  Dn  com 
,  1  Mines  and  OiU 

arket  j  Rnice  Coi" 

•q  .(•  .1-  F  Corp  .  , 

4.5  lOrnral  Man  .  , 

1  .';0  i  C’r:- dri  riian  G  M 
'43  !  D'fk'  l(jrie  ('ooner 

r»i  IFiin  $'t<in  C 


!  fioUf  La.**'e 

i‘*  f  *  Falls  \]  A  S 

'  Gunna  ■ 

I  I  ana  Lak*> 
i  Marv e!  Ohs 
i  Pack:>ack 
Red  C'loud  Vi  A  S 
iRme  Lake  G  M 
.'-'‘cat  fe  renod 
^rolia  Gold 
‘eeurlM  Fier»u>Id  t»rie 
"^ta**  l.ake 

Wuinipec  Rnri  I'm 


I  Nmninal  Sellint;  Fates  as  at  non 
J  .Montreal.  1nesc1.i\.  Ma\  1.3th.  195 
(Snppiicri  b\  Bank  of  Monti  eal) 

.  \e\\  Voik,  oei  dollar  $»)98*4 

7-*  ‘'6  Lo'’don.  per  pound  S?  77  •  ^ 

Sreur  it  V  Ste'liriL’.  uei  pre.-nd  $2.41 
nil  ‘‘^dciinty  Sterlini*,  oer  pound  $2  46 
•'"cl  •Arn.cterdam,  per  flonn  .2t>H 

”  ‘Jh  Boinf)a\  and 

CHicmta.  i>e!  rupr^  .2^*86 

;  Hr  WO’t  ludus  of  do:  at  ..578,5 

I  P.ru.s.sc!s.  rie*  franc  .0197 

M.'oprnha^cn.  per  kione  .  143.5 

'Hone  Kony.  pm  df'lla*'  ..  .17.39 

linn  .  orr  ’upi'r  ...  .3004 

y’’  Oslo,  per  krone  ...  .1287 

..T  99  per  fr.aiic  .no2R.'; 

.Slrx’kiiolm.  p»M  kiona  '^tiT 

S\one\.  pcf  fxmnd  $222-2 

^  /.uiich.  per  fianc  ??85 

H»IE\VAItl>>;  r.S  Biptni;  Far  ip 
39  da\*.  L'L-'  pii’iiuuM'i  each  aodit'o 
.►65r(>  '  -^^  dav*.;  or  rinit  10  IRO  da\s 


'vellum  — pie.',, 
lie  od  or  ph-:  ’<►  lai 
MerliJi^ — 3ti  d.t\ 

aid.  to  tla* 
'florj  ;  ]:>n  ria'-. 


:ao  fla' - NO  M?N 

:  Idl'd  5r.  fla*; 


IP  99  24  99 

P.5  .‘lit  KUt  2.5 
9:'.  mi 


.'lint  (iolri  KitN  itu;  1*1  H  E- - -K(‘ir 
eMflTc  Ma\  VM»»  $14  9)5  pj, 

v  eekw,  s;^4  r?.i.v;.V  j  1*;  -834 


Wi'dne-..'i.-i\ 
5  pc,  TirUi  -fta; 
'rta.\ 

4  90  Srtf  0  oay  ; 
,9  25  'dooda\ 
Ti.CTd.n 


N.Y.  STOCK  MARKE 

supplied  »M  She,»rs<»n  Haniniill  A 


A.'  Rf'di.c  xrl 
Ail  mn  Store- 
.•\ Mrs  ( ’li<»Ir?uM  s 
American  Can 
Am  fLasXFlcc 


2.5',^  ..iC)  •)•.  ic  Tel 
37’h  loniis  .MaiiV 
49*.  Keniiei-<»ti  Cop 
CCr  a-  Mvcr.s 

69  Ol  Lo'^kli  fl  An  cr 


Ahum  Loconi  19’.,  r.oe\\s  itic 
A'U  Hadu.toi  16  Merck  K  Ci 
.Xm  Smelling  40  \fon.sant<»  (, 


Investors’  Indices 


UNLISTED  MINES 


j  (supplied  h\  f..  r 
Closinc  (piot.itions 

.Abenaki-  2  L. 

I  Ama*  C'h  29  2.5  L, 


lie  A  (  o  I 
»v  14.  19.7? 


Am  TelA^'I’e!  1.5 
.A  merT  o))ac<-o  5, 
Anaconda  Cop  4 
Xiinmn  A-  Co  h 
•Atchi.s  'I’A-vF  71 
Mian  Ref  in  3 
Ba'dwm  Lima  h 
Ha'1  A-  OliK*  2 
Hcniiix  Ax'ia  4 
Hefhlrh  Steel  4' 
i  r-lciYlcn  (''u  5 

Budd  Co  1' 

'anada  Drx  ! 
'  C.r  Pacific  .'3 

l  '.di  rpi  ■  'f'  rc  5' 
^  rl-rm  Coiii  A’ 

'  (  ijcsapA'Olia)  3i 


(Dominion  Bureau  of  .Statislir« i ^ 


Slocks  ('loUI) 


!Vla>  8  May  I  Year  .\fr« 


9’,  O  B  eri  ’ 

99  f.)Cij  PH 

93  2\ 

'2  0.1  rati  di.'s  (►-. 

118  Onl  P::v  2  49 
.24  Ootrr.iska  1  99 
98  Orenada  99 
72  '  OrJac  .1.3 

f>6*4  :  O.siiiko  89 

.26*^  Pac  Eawf  25 
.16  i  Pamour  .88 

2  05  'Pandoia  03* 

1,15  ^F^a-'amaf}  (H* 

3.3  r^aii'Cc  f)4 

(•5  0  r»a:!.ar#'n  r-j- 
3.5  Pa.v  n~-yt9j  68 
2'i^  ipenn-Cob  50 


Basis  A'’erage  stock  prices  ]9.35-H9 
Last  revised  January.  19'32 


1  Alachitic  I  y  and  riqniprr.erd  .  422  4  4l)fi  2  414 

')  Pulp  and  Paper  .  499  8  48K  1  594 

4  KIrMii’  .Millinfi  .  .  I  17  H  118. 194. 

5  fills  'Rf'fimuu)  .  18.3  2  1.55  8  142 

f)  'Textiles^  and  f'lotnin^  ...  ;  2-59  2  2-59.3  -379 

14  Food  and  Allied  Ptodurtc  .  104  9  104  0  123 

10  Rev  eraurc  .  ,  .34H..5  3.3R  9  444 

8  R'ljldint;  MatociaK  .  287.2  280.!^  27! 

2  Iudij.,r.na!  Mines  .  L34  2  127  8  113 

8‘/?  Industrial  Slocks  .  I7.S.2  187.7  171 

2  3’ranspoilalion  .  400  9  .378  8  307 

2  Telephone  and  Telegraph  ..  .  90,9  89  9  102 

11  Power  and  Traction  .  13.5.0  135  0  142 

15  Utilities  Stocks  .  1688  164.2  15fl 

8  Rank  Storks  .  140  8  137  9  14.5 

s  19.35-39  100  Weicht  is  civen  to  number  of  shares  oiilstandina 


'{ Arnai  Kir  7 
Ancn  Kx  .50 
lAiinamaci  4 
Adelmnt  K 
lAdhor  A2 
Belmcnl  2'i' 
'Rati^-cati  12 
:  Beacon  "2 
iBinMcD  fl 
ICi'ibmar  5 
,  Chateau  33 
(on -Chi  27 
Con  Cot)  12 
(.'olu.miei  3 

C'UWiC.lMl  6 

Don"  YK  2 
Di.ntoid  .5 
'EmpO  ‘49 
Frnn  pel  62 
Flcmn  ’  I 
iT'lirk,; 
Floin(3i!  :’2 
|Foinidd»o  2 
'p'loebeil  .59 
I Glencona  9*2 
iGranl€»d  12 
Greonlee  12 
Insco  7 
Kamlar  17 
Kenbav  4 
Winl/cvs  18 


LaFav»'l  98 
La-  Ifl,  1.5 
I.lo'dRk  1 
*.frj(  «r 
Ma.Ior  Oil  -5 
Mont  com  35 
MaitinBii  2 
Metalor#'  6 
NVve  Mai  4 
Neu  .Auc  9 
Norbeau  85 
Norcouit  8 
Obal.'ki.o  4 
Gha'  *  4.S  *7 


259  Per-hMan  9 
n.s  Qiicman  4(i 
18  (^nejo  .5 
4  Ra:nvidf  .5:^ 
2.5  RantIM.iJ  In 
4  ScottOub  3’ 
.S.3  'StratfoiTi 
lO’^SoChib  23 
15  Titanium  26 
15  Tri  Toi  10.5 
9  Tointska  25 
20  VauzeDu  11 
8  IVicCopp 
18  Younc  D  11 


I  ( 'oin'l  Sot\  23 
Com'lu  Kdi'^  -32 
jc  FdK  nf  NV 

Mirme  i'o  33 
i  Deere  A-  (  o  84 
!  Hi  *  A  fp'd.-on  I'l 
iOvlil  Seam  2*‘ 

I  Oouelas  .Aiirr  53 
iF  I,  DuPor-l  H4 
,  f  :,dern  A  "I  23 
’  F.»N(irian  Kod  -I 
I  FHIF.  RR  2? 

IGene'n*  Fl*‘c  58 
t  Gen  Moim  .51 
:  R  F  flood  Icri  6  :• 
Griod.\ear'rire  4t 
Gi  uni’n  .Am'Ci'  25 
iGulf  Oil  52 

;  Hoine.Ntake  M  .C 
i  11  inois  ('<'nl  86' 

i  Inter  Harvf.w  32 
1  liuor  Xickt  I  12 
1  Inier  Paper  4.5 


40  Xfon.-’anto  Che  9 
.54’h  Moiil.’  Waid 

Molorol.i  I 

43'*8  \'.)sh  Kelvin  I 
in  .\’ari  r')istiiie.’'.«  , 

79  *  J  .N.-hI  ‘I  .Steel 
347„  vy  (‘,.,1!  a*  1 

10*B  \o  .\m  A\ji}  1 
2nH  \mHi  Pacific  7 
47'rt  IVii-arn  t  pic  2 
47’!,  r‘enn.N.\  K'  RR  I 
M  ’  I  P“p.'i  Cola 

Phillir»s  Pel  f) 
9'-  .  Pi,h  Ser  P:K-G  2 
6L,  Pine  GU  6 

1  )4adm  (  .ij  i)  2 
7'k  .Remmv  Rand  1 
ie’i  R»  pubj'c  St'  3 
74'.  :  fh',:  ^  Pi! per  2 

1.7*  J  SchenU'v  !nd  2 


23 'y  Seins  Roebuck  .5 
32  Shell  Ol]  7 

S'lnclair  Oil  4 
134,'j  Sorciu  V'ac'm  3 
84  South  Fhic’.f'c  7 
I'I'h  -•(.Mt*  -' n  P'h  .5 
2'1'4  Std  Brands  2 
53'  ,  Std  O  .  al  5 
H4  Std  Oii.  tiid  R 
23  'td  Oil.  .\M  7 

L  Studebakei 
22  .,  *  e  va.<  Co  .5 
58'^  2.)th  (  en  pox  I 
5C'j,  Cuinn  ('arhide  6 
6:-‘,  l-Mion  Pacific  11 
41;*^  I 'n  I  ted  Airci  \ 
25’n  Thulcd  .An  l  2 
52*1  Rubber  7 

.U  ■  .  ns  Steel  3 

86'V  West inehnu.-se  .3 
32^4  F\V  Weolworth  4 
12  Youmist  Sk8;'T  4 


Gran*ieJr  12  15  ^  Titanium  26  20  |  Annual  report  of  Con.solidat 

C;ivonl,(>  12  l.i  .Til  Toi  10{'  HO  Hdwe.v  Gold  Mines  I.ld  for  1! 

J  LI  shows'  portfolio  of  company  at  e 

Kenljav  4  ^6  'Vic  Copp  .82  of  year  had  a  market  valuation 

Wml-eys  !«  1«  Yoiinfi  D  It  l.s  !$ 1 .27:1,000.  or  the  equivalent  of  h3 

_ _ _  I  cent,  per  shai  e  Pre.sident  R 

I.ate.sl  ficuie.'-  .stio'V  the  ay  e  rage  I  Rmk.s  advi.'es  Since  the  ehif  ; 
price  of  a  Canaciisn  telepnonc  pole  the  vrac  ihc  value  "f  'hr  pn.  l  ( 
as  $6  77.  *ha.s  suD-slantially  inciea.sed.  ^  i 


LIMITED 


Executive  Offices:  HAMIITON  and  MONTREAL  .... 

SAHS  OFfiCtS  HALIFAX  Pi  AINT  JOHN.  M  O  N  T  R  f  A  I  ,  6  I  F  A  W  A  ,  T  O  «  O  N  I  O  ,  N  A  M  U  I  O  N  ,  I  O  h  0  6  N  . 
WINDSOR.  WINNIPtO  VANCpuV£R,-J  C  PRATI  1  Cp.  llOLFTtO,  J  O  HN:  S  /  N'(  WFOUN  Ot'A 


THE  FINANCIAL  TIMES.  MAY  16.  19r;2 


.-oulH  He  dRrrTT-eH  diverted  kFFtrhe-.  an  Pr  er  -Jr-d 

finite  rr.a.vtmijm  ''Ul  he  pi 
From  the  l.oh.xtirK  the  •>  ater  would  arnoiint  of  water  Alhe 
flow  into  Chip  I.ake  to  ‘he  Terr.-  f,.om  this  drainage  Rx  .*1 

bma  Riser.  A  dam  would  divert  diver.'ion  .ccheme  remains  a 
the  Pembina  and  a  ranal  would  Mble  .xourre  of  ss  ater  m  ft 
earrv  the  water  at-rn.-.s  nr  height  that  Alberta  rrrnires  mo 
of  land  between  the  two  drainage  the  allocation  allows  Howf 

allocation  is  expected  to 

niversion  Routes  enough  that  such  a  movr 

,  .  ^  ^  .  j  not  be  required  fo'-  se\eral 

The  canal  could  be  dixerted  _ _ 

either  into  Wahamiin  Lake  and  j  rs  j. 

reach  the  North  Sa.'^katchewan  TrOnS'Conada  Pcfe 
Rix-er  aboxe  Kdmonton.  or  flow  into  •••|  VA/IaI.  CP^* 

Round  r,ake.  Isle  Lake,  Lae  S'e  FlICS  Wifh  itL. 

Anne,  and  along  the  Sturgeon  Tran.s-fanada  Peiroleun 
Rixer  through  Big  I,ake  to  the  Montreal,  ha'  filed  a  reg 
Sasktchewan.  This  would  release  statement  xxuth  the  SFC 
water  below  Edmonton  near  Fort  registration  of  l.hnn.OOn  ( 
Saskatchewan.  .Shares.  SI  par,  to  he  offt 

Geologiral  reports  .nriicate  that  public  sale  at  SLV)  per  sh; 

most  of  the  lakes  in  this  area  are  a  spread  of  S.Ti'z  to  the 

remnants  of  one  large  lake,  so  that  writers,  headed  b,v  Mallisc 


INDUSTRY  GROUP 
MARKET  TRENDS 


I  Ambitious  Water  Plan  Would  Boost 
In.  Saskatchewan  Flow  for  Irrigation 


'Record  Breaking 
Year  Envisaged 
Churchill  Port 


Ship  Movements  from 
Canadian  Ports 


a'  govern- I  ai'F'  being  diverted  from  the  South 
I  to  doing  1  Saskatchewan  drainage  fnr  irriga- 
).inr  irriga- i  tion  purposes  in  southern  .Mherta. 
ichewan  m;and  as  more  dry  areas  arc  dexel- 
>outh  Sa.s- I  oped,  a  .smaller  supply  of  water 
the  prov-'will  flow  to  Saskatchewan  and 
■her  prairie  Manitoba.  .Mberta  officials  foresee 
iy  to  help 'the  day  when  the  neighboring  pi'o- 
er-supplies.  I  Vinces  ennld  complain  of  watei 
ct  that  the  I  .shortages,  .so  the  diversion  plan  is 
lice  prnv- ^  designed  to  compensate  for  xxater 
atertlow  is  ;  used  in  the  south 
1  one  pro-  Otner  factors  are  the  pro|)osed 
ligation  in  scheme  to  divert  water  from  the 
freriuenlly.  .North  Saskatchewan  to  the  Red 
ither  as  a  Deer  Rixer  for  irrigaliori  in  the 
x  Hanna  area,  and  the  inereased  wa- 

■es  Water  ter  consumption  by  the  growing 
blic  a  plan  city  of  Edmonton.  In  addition, 
xur  nver.s.  sprinkler  irrigation  ennld  be  used 
5  into  the  in  the  Fldmonton  area  and  con- 
Saskatehe-  trolled  water  could  be  of  use  .n 
0  Hudson's  sewage  dilution. 

Although  not  a  factor  in  the  pre- 
I’nssible  ,ent  plan,  the  report  admits  that 
tic  V\alcr-  power  possibilities  would  exist  in 


Shipping,  the  speediest  moving  of  freight  in  overseas  trade,  is  of 
primary  importance  not  only  to  Canadian  exporters  but  to  many  allied 
industries,  to  financial  agents,  to  customers  abroad  and  producers  at 
home.  As  an  exclusive  service  to  Canadian  exporting  industries.  The 
Financial  Times  publishes  weekl.v  a  list  of  ship  movements  from 
Canadian  ports,  compiled  with  the  co-operation  of  all  shipping  com- 
throughout  Canada.  Traffic  managers 


Uu'  Winnipeg.-  A  record  breaking 
'iK'sr  .'ear  for  incoming  and  outgoing 
at  a  traffic  thiough  the  Port  of  Church- 
rtain  j]]  wa.x  forecast  by  Hon  ,1.  .S.  Mc- 
^  *"|niarmid.  Minister  of  Indiistr.v  Ki 
Commeree  for  the  province  at  a 
isic.g  meeting  held  with  P  Palgleish  of 

the  ,he  R  S.  Dalcleish  Shipping  Co, 
show 

.Noweastle-on-Tx  ne  and  repre.senta- 
ihnw  live.'  from  the  Canadian  Wheat 
■""or  Manitoba  importers  of 

leral  ^  Briti.sh-made  goods, 

Manitoba.  Mr.  McDiarniid  said,  us 
'he  vitally  interested  in  the  maximum 
”'i'c-  economic  use  being  made  of  the 
■ally  Hudson  Ray  route  and  the  facilities 
I  ni-;at  the  Port  of  Churehill  Stating 
that  no  efforts  are  being  spared  by 
01  province  in  its  attempt  to  find' 
new  methods  of  adxantagcousl.v  utilizing' 
far  ihis  route,  he  poiiited  out  that  lastj 
— I  year  the  port  reeorded  its  best  sea-j 

-  sou.  Twenty-one  ocean  going  ves-! 
Isels  docked  there  helw'i'cn  .lul.v  !t!l 
and  tile  end  of  .Seplcinbei  which 
■  was  the  largest  number  in  an.v  one 
.xear.  A  total  rif  7. 1178.44.1  tiushels  F>f, 
ur  gram  was  shipped  oxerseas  xx'hich; 
iic  xvas  aNo  a  new  record  for  Mani-i 
inc  loba's  seaport. 

9^1  'I'his  vF'.ir  '.xill  again  >cv  an  in- 
crea.se  over  la.st  year's  incoming 
I  traffic  t.hc  Mini.'ter  said.  It  will 
»,  include  automobiles,  tractors,  gla.-^s 
IJj  aiid  general  cargo.  A  wide  variety 
jjjlof  commodities  ■.vere  discharged  at  I 
Churchill  last  season  including  .Ifi  ■ 
.tons  of  <-urling  stories:  .l.flfiO  tons  of! 
cement:  2.(100  tons  of  tube  easmg.s  | 
^  anrt  lubes:  I.Ofi.'t  tons  of  window  i 
glass;  20.1  tons  of  tra-tors:  148  tons: 
steel  bars  and  rol!,-,  117  tons  alco- i 
holic  hex  erages:  68  tons  eolterro  , 
latli;  64  tons  mai'hinery:  14  ion.' 
-'  ■jtiibu'ar  poles  and  fitting.':  20  ton.', 
*  felt  floor  oYori ions  *  coup- 
•ft;  lings  Htid  narfs;  22  to!is  nonr  mpa'; 

i  17  ton,'  tetenhone  apparatus:  17  tons 
ijt  t  ea.’'theinv;;re:  14  'ons  exeaxator.-  and 
ilF  :  attachments.  11  tiir'S  .steel  office  fur- 
tK'  niture:  11  tons  steel  window  panes: 
-  w  11  tons  glazed  tile,  8  ton.s  enamelled 
«, I  baths;  8  ton.s  toys;  8  tons  oil  stove' 
IP  spares:  7  ton.s  bie.vcles  and  6  tons: 
!  of  candy. 

Mr  Dalgleish  staled  that  their 
IP  vessel  ihe  S.S.  Warkworth  will  be 
55 '  the  first  .ship  to  arrive  in  Churchill  ■ 
_  5c:this  season.  The  Warkworth  will; 
,9,. sail  from  .Northern  England  about 
I  July  l.ith  and  is  expected  to  be  in 
IK,  ■  Churchill  July  .Kith. 


panie.s  and  vessel  managers, 
and  export  managers  of  Canadian  industry  and  export  services  are 
j  invited  to  avail  them.xelves  of  this  F  inancial  Times  feature,  xx-hich  xvill 
list  movements  from  all  Canadian  Ocean  ports.  The  listing  will  alxx-ays 
'cover  the  succeeding  four  weeks. 

OPERATOR  OR  AOENT 


VESSEL 


DATE 


TO  r.  K.  PORTS 
Kriim  Mnnirral 

(ila-Row  May 

Cila.sRow  Ma.v 

London  Mav 

Dubiin,  Belfast  May 

.\exx c.-isi to.  Leith  Ma.v 

.Vlanchrstei'  May 

Bri'Ioi  f ‘hennel 
Port.'  May 

I.iycrpool  .May 

Axonmouih  .Mav 

Liveipriol.  Belfast  May 

London  Mav 

Manchclei  Mav 

l.ivrrooni  May 

I.iverponl  Mav 

Hull  Ma.v 

I.ondoi) 

1  'iuntiou  1  g 
I.ondfin.  Gla-fio-.y 
l.ondon 
1.,!  VCI  IKiOi 
Bristol  Channel 
Ports 
Glasgow 
Manchestei 
Newca-tle.  Leuh 
London 

.Newcastle,  l.eilh 
l.iverpool.  Dublin 
Liverpool 
Glasgow 
Ireland 
•Ax  onmoiith 
tliill 

Manchester 
London 

London,  filasgow 
A 'month  Swansea 
L  poo',  DuhUn 
Glierhg  S'ha'npxn 
LiX’erponI 
l.ondon 


Cunaid  Steamship  Co. 
Cunard  Steamship  Co. 
Cunard  Steamship  Co. 
.McLean  Kennedy 
Furness,  Withy 
Fumes'.  Withy 


Corinaldo 
Corinaldo  (Ri 
Asia  iRi 
Torr  Head 
Cairnavon 
Manch  Port  (R) 


Furness.  Withy 
Candn  Pacific  S.S. 
r;unard  Steamship  Co. 
.McLean  Kennedy 
Candn.  Pacific  S  S. 
Furness,  Withy 
Candn.  Pacific  S  S. 
Cunaid  Steamship  Co. 
McLean  Kennedy 
.March  Shipping 
March  Shipping 
Brock  Shipping 
Candn.  Pacific  S  S. 
Candn.  Pacific  S  S. 


New  York  City 

Emp  of  Scotland  (Ri 

.Moveria 

Ramore  Head 

Beavet  burn 

Manch.  Shipper  iR) 

Beaxerfoi  d 

Ascania  (R) 

Sacramento 

Seaboard  Star 

Colunibia' 

Makef.iell'' 

Beaveilake  'Kl 
Pmp.  of  Canada  (Rl 


RELATIVE  MARKET 
PERFORMANCE 
i  INDEXES  I 


18  OIL  REFINING 


XI  ay  .11 

May  31 
■tune  .■! 
•tune  .■? 
June  4 
June  4 
June  fi 
June  6 
June  7 
June  7 
June  7 
June  7 
.tune  R 
.fune  to 
June  It 
.tune  It 
■tune  12 
.tune  12 
•tune  13 
tune  l.y 


Bristol  (  ily 
Laurentia  iRi 
Mancli.  .Merciiant  (R) 
Caiinvalona  (Ri 
Beavei'brae 
Cairngowan  iRl 
IFoonagh  Head 
Emp.  of  France  (R) 
Li.5iTioiia  tRi 
A  Ve.sixel 
Salacia 
Consxielo  iR' 

Manch.  Trader 

Beaverglen 

Ons' 

Delihan 
F  anad  Head 
Canberra 

Emp  of  Scotland  '  R 1 
Triherg 


Fulness.  WiUiy 
Cunard  Steamship  Co. 
Furness,  Withy 
Furness.  Withy 
Candn.  Pacific  S  S. 
Furness,  Withy 
McLean  Kennedy 
Candn.  Pacific  S.S. 
Cunard  Steamship  Co. 
Shipping  Limited 
Cunard  Steanvship  Co. 
McLean  Kennedy 
Furness,  Withy 
Candn.  Pacific  S.S 
Brock  Shipping 
Cunard  Steamship  Co. 
Mcl.ean  Kenned'v 
.March  Shipping 
Candn  Pacific  S.S 
March  Shipping 


31  PUIP  &  PAPER 


IN  THE 
ROCKIES 


/vr  d  MOUPAY  that  nafura/Zu  spark/es...  Iske  loutse 


CONSTRUCTION  &  STEEL 


(  AUTOMOTIVE 


From  Qiieher 

Southampton  Ma'  2!  Samaria  'Rl 

Southampton  .tune  4  Scythia  'R) 

I.ixerpoo.  June  II  Franconia 

From  Halifax 

Livernnol  Ma'  24  .Newfoundland  IR) 

I.'pool..Mancne.mpr  .tune  12  Manch,  City 

From  West  St,  lohn.  N  B. 

L'pool.  .Manchester  June  .3  Manch  Division  (Rt 
From  Vancouver 

London,  L'p'l,  Glas  May  I.R  Corneniea 

(t  K  Max  20  Agioi  Victores 

C.K.  Mav  22  Golden  Gate* 

Mancliesler  I. ate  May  Pacific  Stronghold 

London.  .Man  F.arlv  .lime  Pacific  Reliance 
t'  K  June  7  I.ake  Minnewanka 

U  K  June  9  Los  Angeles 

l.ondon.  L'poo). 

Glasgoxv  .tune  14  Laknnia 


23  AGRICULTURAL 


Cunard  Steamship  Co. 
Cunard  Steamship  Ci 
Cunard  Steamship  Cn 


29  UTILITY 


Furness.  Withy 
Furness  Withy 


Furness  Withy 


54  FOOD 


Balfour  Guthrie  iCan.) 
Emmie  Shipping 
C  Gardner  Johnsen 
Furness  Withy 
Fiirnes-,  Wiliiv 
Western  Chnada  S  S. 

C  Gardner  Johnson 


19  BEVERAGE 


12c '  Trans-Era  Issue 
I  Widely  Oversubscribed 

90  Offering  n  f  1.100,006  treasury 
K.share.s  nf  Trans-Rra  Oils  Ltd  at 
'$1.2.1  per  .share  xx'as  heaxilv  oxer- 
^  .suhscribPd  according  fo  Yorkmount 
K  Securities  Ld.,  underxx'rititig  issue 
55  It  is  understood  that  a  portion  of 
iM  the  option  at  $1.21  a  share  has  also 
90  been  exerei.sed  so  that  the  treasury 
^  of  the  company  will  have  received 
75  approximately  $2,000,000  a.s  the  iv- 
suit  of  initiaf  financing  The  prim- 
I'.ary  offering  xvas  made  by  a  broad 
no  group  of  dealers  from  coast  to 
Kt  coast  I 

K  _  Trans- Fra,  in  a.s.sociation  wi'h 
^  Wilrich  Petroleum.'.  Ltd.,  hax’e  al- 
,9 1  most  eonipletetd  the  first  stage  of 
in  exploratory  xvork  on  two  reserxa- 
J  tions  in  Manitoba  under  the  guid- 
^  anee  of  Dr.  F.  H  Fdmunris.  head 
^  of  the  Department  of  Geology  at 
^  I'nix-ersity  of  Saskatehexvan, 

These  reservations  are  in  the 
**  Russell  and  Birdtail  areas  of  .Mant¬ 
is  Moba  and  comprise  approximately 
'41,000  acres.  lying  xvithin  the  nrn 
*'  of  the  Willisfon  Basin.  Test  drilling 
^  done  by  the  former  holder  of  these 
permit.'  gax  e  a  showing  of  I,ght  oil 
im  in  the  .S\<an  River  formation  and  f'cm  'ancmiver 
ISC  in  the  Dex'onian  Mediterranean 

ire  Trans-F.ra  and  Wilrich  plan  to  do  ir»cT  Avr 
ih  some  deeper  drilling  to  estahlLh 

whether  or  not  light  oil  is  prp.sent  ■‘^••’""'cal 

in  eommereial  quantities  Coast  Africa 


Swim  in  pure,  warmcri  glacial 
water  piped  into  a  glassed-in 
pool.  Also  ask  about  (Canadian 
Rockies  All-Expense  tours  .  ,  • 
Banff.  Yoho  Valley,  the  Great 
Dixide  .  .  .  2-day,  4-day  or  6-day 
. . .  for  as  little  as  $44! 


Here  is  a  really  sparkling  holiday!  Paddle,  hike,  trail 
ride. ..sightsee  in  a  plastic-topped  bus,  or  just  relax 
in  tingling  air  that  has  never  been  touched  by  dust 
or  soot.  Travel  in  air-conditioned  Canadian  Pacific 
trains  will  add  to  your  holixlay. 


Balfour  Guthna  (Canada 


26  RETAIL 


TO  EUROPE 


From  .Montreal 

I  Belg  .  HolL.  Germ  Ma.v  ;.s  Elfnede 
Meditei  r.nnean  Max-  1.S  Cvgnus 
Lisbon,  Genoa 

Naples  Ma."  15  Monti  ose 

Scand  .  Baltic  May  17  Helga  Smith 
Belg..  Holt..  Geim 

and  France  Ma.v  17  Mont  Ga.spe 

Belg.,  Holt  .  Germ.  May  17  Prjns  Willem  V 
Belg  .  Holt  .  Germ  May  21  Geheimrat  Sartor! 
Belg  ,  Holt..  Germ.  Ma.v  21  Prins  Johan  W  F. 
Belg  Holt  ,  Germ.  May  23  Wendover 
•Naples  May  24  Mont  Sandra 

So'ndiiiavia.  Baltic  .Max  2.x  Rvholm 
Scand  .  Baltic  Mav  2.x  Ragneburg 
Belg  .  Holt..  Germ  May  26  Prins  WiHem  111 
Mediterranean  May  27  Annik 
Anlwero,  l.eHayie  May  27  Sein 
W  Coa.xt  Ital.x  May  29  Carla  .Maria  G 
Belg  .  Holt  .Germ,  .Ma.v  31  Annemarie 
Belg  ,  Holt  .  Germ  June  3  Woodford 
Svancimavia  June  3  Ravnefiell 

Sc'dinavia.  Poland  June  6  Tidaholm 
•Sc’dinavia  Poland  June  7  Borhgolm 
W  Coast  Ilalv  June  to  CapoMisens 
Belg..  France, 

Go,-m  June  12  Mont  Clair 

Scandinavia  June  12  Svanef.iell 


March  Shipping 
Saguenay  Terminals 

Furness.  Withy 
Saguenay  Terminata 

Montreal  Shipping 
Shipping  Limited 
March  Shipping 
Shipping  Limited 
Cunard  Steamship  Co, 
Furness.  Withy 
Sxxedish  American  Line 
Saguenay  Terminals 
Shipping  Limited 
Saguenay  Terminals  Ltd 
Furness,  Withy 
Fumes.'.  Withy 
March  Shipping 
Cunard  Steamship  Cn 
Brock  Shipping 
Swedish  American  l.me 
Swedish  American  Line 
Furness.  W'ithy  , 


FINANCE 


Information  nrrl  reservations  from  any 
Canadian  Pacific  office,  your  own  agent  or 


51  TEXTILE 


5  AMUSEMENT 


40  BASE  METAL 


SENKDR  GOLD  j 


Montreal  Shipping 
Brock  Shipping 


From  Halifax 
Mediterranean 
Lisbon,  .Naples 
Pii  aeiix 


Mav  28  P  Eugene  rte  Caplan  Saguenay  Terminal# 
June  2  Nea  Hellas  March  Shipping 


Max-  30  Stromholi 


Empire  Shipping 


15  WESTERN  OR 


Cunard  Steamship  Co. 


NOTI  HALF  SCALI 


V!  PROV.  .ASBESTOS  niMLMNG. 

”  Provincial  .-Xybestos  Co  ,  Ltd.  re- 
ports  that  diamond  drilling  at  the 
^icompan.v's  property  in  Megantic 
County  Qiiebee  will  he  proceeded 
id  "'ilh  at  rate  of  approximately  .6  000 
h  feet,  per  month,  and  by  the  end  of 

_ .July  the  ore  potential  will  be  de- 

itermired  and  future  possibilities  as 
p_*a  producer  xvill  he  known. 

To  date  a  total  of  18  holes  h,-iX'e 
bfon  eornnieted,'  totalling  6.000 
feet.  In  all  lioU  s  drilled  a.«besto.s 
fibre.'  xxeip  intersected  in  xarioiis 
jp  amounts  rangine  up  to  half  inch  in 
s.'ze.  the  report  iidris. 


Dingwall  Cells 
ningxca’l  Celts 


TO  FAR  EAST,  INDIA  AND  SIHAITS  SETTLEMENT 


5  GOLD  PROSPECTS 


From  .Montreal 
:  Manila.  India  Japan 

HongKong  June  19  City  of  Khartoum 

India  June  1.4  Citx  of  Christiania 

From  Xancouver 

.lapan  Max  17  Koclia  Marti 

India  Max  17  Tatsuharu  Mai  u 

Onoiil  May  16  Barranduna 

Japan  May  20  Demosthenes 

Hay  all  .Max  23  Hawn  Planter 

Japan  Max  24  Komei  Mani 

Manila.  Japan 

and  Hong  Kong  .May  24  Washington  Mail 

Hawaii  Max  27  Haw  n  Forester 

Hawaii  Mav  27  Hawn  Forester 

XIanila.  Japan. 

H'kong  June  4  Canada  Mail 

Prillip  .  Madras. 

Caleiilta  June  5  Weiievreden 

Philipp,  India, 

Straits  June  11  Hoegh  Stlvermoon 

Philipp  .  H'kong. 

Straits  June  12  Bougainville 

Manila.  Japan. 

H'kong  June  14  China  Mail 


McLean  Kennedy 
McLean  Kennedy 


Empire  Stuppmg 
Empire  Shipping 
Empire  Shipping 
Empire  Shipping 
Dingwall  Colts 
Empire  Shipping 

■American  Mail  I, me 
Dingwall  I  ott' 
Dingwall  Cott- 

.American  .Mail  Line 


■e  re.'ult.s  nf  this  Hole  to  dat 
’  following  are  the  a.'.saxs  n 
■  le  .\o.  60: 

i4  6'-.17  9'  '3.1  fit  1  44G  Pta 

I't  Tin  22  oz.  .All. 
i7  f»'-60.0'  i2.1  ft  1  Nil  Pb  .  Nil  7oi 
oz  ,Au,,  and  2.71  ''7  .Au 
172.2  -180  0'  17,8  ft.  I  1  .19G  Cu. 

te:  Tliis  section  between  178  3' 
d  180  O'  al.'o  returned  an  assax 
268G  Cobalt 

192  0 -.197.9'  1I.9  ft.)  2  01^7  Cu.. 

6  oz  .All. 

107  1  -408  8'  I  1.1  fl.i  16.99'''r  Cu.. 
1  oz  .Au 

>8t  9'-6a6  7'  14  8  ft  1  1..16',  Cu  . 
8  oz  Au 

>88  6  -694  6'  16  0  ft.)  .91':,  Cti.. 

7  oz  -Au. 


(  ROWSIIIBE  PATRICIA 
Croxxshire  Patricia  Gold  .Mines, 
I. Id.,  has  receixed  pa.yment  for  un- 
dfrui'iiing  on  200.000  .'hares  at  11 
cent.'  under  .ygreement  with  Yam 
Sfcurilie:',  I.imiled.  I'.'iud  va|>it:il 
is  4.200.000  sharp.',  leax'ing  800, (KIO 
in  treasui'.v. 


Balfour  Guthrie  iCanada) 


ONTARIO  PYRITES. 
Ontario  Pyrite.s  Co..  I, Id.,  has 

leceived  payment  for  an  adriilionai 
200.00  shares  at  $1.21  under  agree- 
iiu-nt  with  Bruce  Holding.'.  Limited, 
Issued  capita!  :s  4.181641  shares, 
Icax'ing  418.111  in  trea-'ury. 


ro  WEST  INDIES  AND  GI'LF  OF  MEXICO  AND  S.A. 
f  rom  .Xlnnireal 

I  Bermuda.  W  I  .May  18  Lady  Rodney  Candn  National  S  S. 

j  P  Rico,  Venez  . 

NWI  Mav  21  Giulia  Saguenay  Teimmalr 

I  Havana,  Vera  f'niz  .May  22  Tunabnim  Swedish  American  Line 

I  Central  .America  May  2a  Afomena  Robert  Retord  Co 

j  .South  .Amciica  May  23  Bowrio  Cunard  Steamship  Cm 

I  Smilh  .America  May  24  Mormacmar  Montreal  Shipping 

I  Baliamas,  Jamaica  .Max  25  Ctandn  Conqueror  Candn.  National  S  S 

i  .Vlediterranean  Mav  28  Pierre  Eug'ne  de  C  p!  neSaguenay  Terminals 
Haiti.  Jamaica, 

Panama  May  28  SunreU  Saguenav  'leiiiima  s 

Brimiida.  W.I.  May  29  Candn.  Challenger  iR)  Candn  .N'aiional  S.S. 

Cuba.  .Mexico, 

US.  Gulf  May  ,30  Skauvann  Saguenav  Terminals 

Cuba,  Mexico 

US  Gulf  June  2  Sunpnnce  Saguenav  Terminals 

P  Rico.  Venez  , 

N  W.I.  June  4  Geiruly  Saguenay  Term  nal.s 

Bahamas,  Jamaica  .luiic  4  Candn  Ob-server  Candn.  National  S  S. 

Bermuda.  WI  .tune  8  l.ady  Nelson  iR)  Candn.  .National  S  S. 

South  .America  .tune  II  Bowgran  Cunard  Steamship  Co. 

Central  America  .tune  It  .Atemena  Robert  Reford  Co 

Havana.  Vera  Cl  LIZ  .tune  13  Danaholm  Sxxedish  American  Lin* 

-South  Amei  tea  tune  14  Mormacstar  Montreal  .Shipping 

Bahama'.  lamaica  June  16  Canadian  Victor  Candn  National  SS. 

From  X'ancoiixer 

Sou  I  h  A  mei  ica  May  IP  Siranger  B&Ttpire  Shipping 

Central  ASA  Mav  21  Mormac'un  Balfour  Gii'nrie  'Canada! 

Mexico,  Panama  \X'  Coast 

S  Arneiica  May  28  Santa  Adela  C  Gardner  .lonnson 

Mexico.  C..A  Carat. 

C'arihbeari  June  »  Cnastal  Nomad  C  Ga'-riner  lonn.'on 

.Mexico  Panama 

W/Coast  S  Amer  June  9  Santa  Eli*na  C  Gardner  lohnson 

Latin  America  June  9  Canctie  Eimpire  Shipping 

Mexico.  C.A..  Canal. 

Cai  ibhean  .tune  16  Coastal  .Nomad  C.  Gardnet  .lohnson 

Cential  A  S  .Amer  .tune  16  Momiaeland  ^Ifour  Guthrie  'Canada' 


"Ckorg/ng"  on  Open-Hearth  furnace  at  Stelco's  Hamilton  Works — where  sleet  le 
lOO'^  made  in  Canada  by  a  company  owned  by  over  9,000  Canadian  sharehaldert- 


®  •  The  baker’s  oven  feeds  a  nation’s  stomachs.  Rut  here  is 

an  oven  that  feeds  its  vital  industries  with  steel.  Steel  men 
call  it  an  Open-Hearth  Furnace.  They  charge  it  with  molten 
pig  iron,  scrap  steel  and  ore.  Then  raise  the  temperature  to  a 
blazing,  blistering  2900”  to  3000”.  When  "the  cooking  is  done", 
275  tons  of  white  hot,  molten  steel  are  ready  to  be  poured  info 
ingotxS  weighing  up  to  14  tons  each.  From  these  are  rolled  or 
drawn  the  steel  sheets,  plates,  bars,  rods  and  wires  which  are 
needed  in  one  form  or  another  in  every  Canadian  home  .  .  , 
on  every  farm  ...  in  every  industry  ...  in  peace  or  w'ar. 


Facts  about 

STEELMAKING 


Great  quantities  of  scrap  are  used 
in  Steelmaking.  As  much  as 
.hO  percent  of  each  "charge" 
delivere'l  to  the  Ofien- Hearth 
Furnaces  at  Stelco  is  scrap. 


Every  24  hours  thirteen  Open- 
Hearth  Furnates  at  Stelco  use 
2.200  tons  of  scrap.  Canada 
requires  over  2.690,000  tons  of 
scrap  each  .year. 

The  adftitien  of  serop  is  indistiens- 
ahle  for  economical  and  large  ton¬ 
nage  production  of  quality  steel. 


Today  those  needs  ore  greater  than  ever!  W’ho  know'S  what  thev 
may  be  tomorrow?  Because  Canada  must  have  more  and  more 
steel  for  greater  and  still  greater  industrial  production.  Stelco 
is  investing  more  than  .$50.t!00,000  now  in  expanding  ifs 
complete— and  pompletely  (Canadian — steelmaking  facihfies. 
This  expansion  includes  (he  building  of  four  giant  new  ojipn- 
hearth  ftirnaces.  t)ut  of  them  w'ill  come  650.0f)0  ndd’ttcirial 
tons  of  steel  per  year  fnr  indu.strial  progre.ss  ...  for  better 
living  ...  for  a  stronger  Canada. 


TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 


From  .Vlonirral 

.'All'll  alia 
.Australia 
Now  Zoatanit 


Juno  2  Goonawarra 
Jim*  2  Tekoa 
tune  h  Kaimaia 


Enipii *  Shipping 
Mtcl  -Australia  .N  Z 
Mt«l. -.Australia  N  Z 


NEWFOUNDLAND  SERVICE  FROM 


Furn*.«'  WitJxy 
F'urnes?  Withy 
Rohort  Refora  Co 
Robert  Reford  Cn 
Furnes.s  Withv 
Clarke  Steamship  Co 
Clarke  Steamship  Co 
Robert  Refold  Co 
Robert  Reford  Co. 
Furness  Withy 
Clarke  Steamship  Co 
Furness  W'ithy 
Robert  Reford  Co 
Clarke  Steamship  Co 
Furness.  Withv 
Clarke  Steamship  Co 


Max'  19  Fort  Hamilton 

.May  22  Fort  Hamilton 

Mav  23  Boile  Isle 

May  23  Bedford 

Ma.x  24  -Newfoundland  iRI 

May  26  Admiral  Eraser 

Mav  27  Gulfport 

Mav  31  Belle  Isle 

May  .11  Bedford 

June  3  Fort  Avalon  iRi 

June  4  Novaporl  iRi 

June  7  .Nova  Scotia  iR) 

June  9  Belle  Isle 

June  10  Gulfport 

June  12  Fort  Hamilton 

June  1.5  .Admiral  Fraser 


West  St.  .Innn 

Halifax 

Halifax 

Halifax 

Halifax 

Mtl.-St  .lolins 

Mtl.-Coi  nerhrook 

Halifax 

lialifax 

Halifax 

Mtl.-St  Johns 

Eialifax 

Halifax 

Mtl  -Cornerhiook 

Halifax 

•Mt!  -St  Johns 


TO  TEL-AMV  AND  HAIFA 
Ftom  Montreal  June  2  Elaui 


March  Shipping 
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VANCOUVER  STOCK  EXCHANGE 


Year  of  Growth 
New  York  Life 


rhanped.  unit  salfs  will  b?  down 
5omp  in  pprreni  owing  to  the  price 
inflation  which  has  taken  place. 
Al.co.  Canada  ?  population  increased 
b.v  some  3  percent 
For  the  last  \ceek  reported,  end¬ 
ing  May  3.  preliminary  DBS 
figures  indicate  a  .sale?  hoo.?t  of  4  i 
percent  o\er  the  corresponding 
week  of  IP5I. 


Pac  Nick  M 
iPrem  Bor  G 
Pnvalrer  M 
Quatsmn  C-G 
'Silbak  Pi  M 
, Taylor  Br  R 
Vanan  Vt  'la 
Van  Roi  c  M 
We*;!  Explor 
West  I'ran  C 
|Mines; 
iBavonnc 
'Beaver  t,  Ur 
Bid  Four  S 
|BKiebird 
Pronin  Bab 
Finer  Glac 
Giiichon 
Kooten  B  M 
l.Vat  Explor 
iRo.sslanri 
Salmon  Gold 
Sloran  B  M 


Continued  from  Pa.ge  1' 


Lite  Insurance  in  Force  Up 
Nearly  $400  Million  ai 
Nearly  $11  Billion 


I'tnt,  !  Sales  of  new  life  insurance  diir- 
?  iti  mg  the  .rear  totalled  $877,741,900. 
ther  highest  figure ‘  since  1930  and  ex¬ 
rise.  needed  only  during  that  period  in 
ow-  I9.r0  This  IS  exclusive  of  group  in- 
>  in  suraiice  and  personal  accident  and 
ited  sickness  Life  insiuaiice  in  force  at 
end  of  1931  lolalled  $10,918,301,109 
and  showed  an  increase  of  $399.- 
iing  593.061  over  fi.gure  at  end  of  pre- 
IT. S  \ious  year 

larv  In  June  ,1931  company  entered 
one  the  personal  accident  and  sickness 
De-  insurance  field  and  at  the  year  end 
in  had  11.192  policies  in  force.  Of 
rop-  these.  7.680  wore  for  accident  in- 
ues  suiance  and  3.312  were  for  siekness 
yels  insurance  Premiums  paid  in  1931 
de-  for  these  important  coverages 
amounted  to  $386.3.50 
On  .Inly  1.  1951.  companv  an¬ 
nounced  It  was  ready  to  offer  a 
variety  of  group  coverages  By  the 
end  of  1931  we  had  118  contracts 

_  in  force  niotccting  holders  of  26.462 

I'ty  certificates. 


Langleys  Lfd.  Had  Net 
Loss  For  Past  Year 

.Annual  report  of  Langley  s.  Ltd 
for  1931.  shows  net  lo.ss  of  $49,362 
for  year  as  compared  with  1950  net 
earnings  of  $1,703.  Report  states 
that  loss  was  largely  due  to  the 
drop  in  busine.ss  volume  after  the 
strike  and  subsequent  closing  of 
the  Spadina  Road  plant.  With  a 
cutback  in  store  operation,  much 
of  the  work  had  to  be  trucked  to 
Hamillon  to  be  processed  which  en¬ 
tailed  considerable  expense.  .Addi¬ 
tional  retail  stores  and  package 
units  acquired  during  the  year  are 
beginning  In  .show  a  satisfactory 
volume  of  business,  it  is  reported 
Working  capital  at  end  of  1931  is 
indicated  at  $390,791  against  $249,142 
a  year  ago. 

lO.HoZ  lbs.  I  '^.S.eTsEAT  OFFERED 

■A  seat  on  the  Montreal  Stock  I 
:  Last  Vear  Exchange  is  offered  for  sale  at  a  ' 

price  of  $32,300.  There  is  a  bid  of 
91 'z  $29,300.  The  last  sale  u  as  made  on 
.59'2  .Aprid  4,  this  year,  at  a  price  of 


ounce. 


PhNP  SflkOlffi 

Arch  f.  McUchlin  .tack  f.  tgan 

Railway  iV  Power  Ungineering  t.orporatioii  Limiled.  after  the  recent  armiial 
mi'ctiiig  of  the  ('nnit'anv.  announced  the  following  apiiointinents:  Arch  F. 
McLachlin.  Presideni  and  .lack  F  Lgan,  \  ice- President  in  Charge  of  Sales. 


Clyde  Kennedy.  B.Sc. 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


Closing  Prices 


Retailers 


iContimied  from  Page  1' 

.' oung  Eden  is  giv  en  the  c 
work  of  bru-hing  off  the  pre: 

What  It  all  means  is  that  this 
man.  supported  b.v  the  taxpayer  s 
money,  is  only  too  happy  to  brush 
off  the  representatives  of  the  pub¬ 
lic.  namely,  the  press.  V^'incent 
Massey  remains  in  character. 


High  I.o« 

.58's  38  Spot  Que  92  Pcore 

39':  39':  Xovember  Futures 

Vol  of  butter  traded  in  month: 
Butter  Stocks.  May  1 

EfiGS  Spot 

Fresh  A  Extra  Large 
A  l.arge 

A  Medium  .  . . . 

.■\  Small  . 

Cold  Stored  B  . 


'  'Continued  from  Page  1' 

I  The  government  is  going  into 
the  housing  business  this  sum- 
me  .Amoved  by  the  way  the 
mo''tgagc  companie.v  have  muffed 
their  chances,  the  government  is 
going  to  loan  money  for  houses 
A  hi  ief  summary  of  the  oior'- 
gage  comoan  es'  action  the  last 
yea’'  o'  so  ni  ght  indicate  that 
»hey  had  chilled  on  lending 
money  foi  hou.<es  InleiesI  raie.s 
a;c  higher  p'.spwheie.  \ol  pi-e- 
cisclv  being  in  the  chaiitah'e 
busines.».  the  insurance  eompanies 
*hiough  their  mortgages  are  find¬ 
ing  higher  rates  elsewhere 
Whether  or  not  the  government 
has  urged  them  to  lend  more 
monev  for  houses  or  not  I  can 
not  say.  But  let  it  not  he  forgot¬ 
ten  that  our  government  still  be¬ 
lieves  in  private  enterprise,  and 
does  rot  choose  to  eoerce  the 
insurance  companies  into  a  field 
that  'hey  do  not  care  to  enter 

The  facts  are.  however,  that 
housing  IS  not  getting  ahead. 
Now  It  is  perfectly  true  that  in 
a  boom  econom.v  hoti.sing  never 
does  catch  up  It  is  also  true  that 
.59  yeais  ago  no  one  asked  the 
government  to  build  him  a  home. 
Blit  the  socialists  have  been  able 
to  put  the  finger  or  the  va"ions 
governments  and  simultaneously 
cocivince  the  voter  that  it  is  the 
governments  duty'  to  build 
houses. 

The  CCF’  fancies  itself  in  it.s 
new  -ele  of  'nome  Tover  and  seems 
t  have  convinced  a  lot  of  people 
that,  in  some  curious  way.  homes 
are  closer  to  M.  J  Coldwell  and  I 
Co.  than  they  are  to  Prime  Mm-  j 
ter  St.  Laurent.  i 


Securities 


iContinueri  from  Pa.ge  1' 

million  with  other  overseas  cotm- 
f;es.  both  figures  showing  but 
litt'e  change  from  la.-t  vear  Secur- 
.  i;:es  irad'ng  with  the  United  States 
'vh.ch  la.-t  vea"  had  resulted  'n  nei 
sa  es  ny  Ca''ada  to  the  tune  of  ove" 
$29  miiiiO!'..  'V  e- e  i  educed  to  one 
muLor  dollar-  th'.^  year. 

Dollar  Premium  Infliienre 
Tne  fact  that  n  Febmary  1931 
'he  Canadian  dollar  was  at  a  dis¬ 
count  of  over  five  percent,  whereas 
It  enjoys  a  slight  premium  this 
year,  is  seen  as  the  main  reasons 
for  le.-.s  aggressive  US  bu.ying  of 
Canadian  securities.  US.  investors 
—or  speculators— are  still  taking 
•he  exchange  profit,  made  on  hold¬ 
ings  of  Canada  bonds  which  they 
had  bought  in  the  summer  of  1939 
at  99  cents  on  the  dollar.  But  the 
movement  is  evidently  petering 
out.  probably  because  supply  is 
running  short.  Since  last  October 
evei  $129  million  net  of  Canada 
bond.i  have  been  repurchased.  The 
February  figure  comes  to  only  $7  5 
mll’en 

T-’e  premium  r'  the  Canadian 
de  lar  seems  to  be  no  obs'acle  to 
ren*  ntied  U  S  purcha.ses  of  speeii- 
la'—e  Canadian  oil  and  mining 
stocks  Net  Canadian  sa'e.s  m  F'eb- 
•  a-.v  amounted  'o  $6  1  million 
while  the  same  month  of  last  year 
showed  a  Canadian  purcha.se  bal¬ 
ance  of  $1  7  million 

No  Rush  to  N.Y.  Market 
T-ading  in  .American  stocks  show¬ 
ed  little  change  from  last  year  The 
to  $13  8  million  as 


FOR  SALE 


Petrol  Oil  A-  (ias 


!  rl.FARA.ME  I.ni'O  rYPtURnfRS 

igreemeni  dated  Mav  Rth,  j  ,sT,\\nyRn  .VfniiF.I.s.  Rrguiai 

tor  sipf-ip'il’es  I  Id  under-  P' Vo  clear  only  $.39  50 

lei  >eru  u  p?  uin  imner-  models  with  all  feauire-;,  on'y 

299  009  tveasurv  shares  of  S4!>,.vfl.  including  wide  carnage  up  to 
n,i  r  r-,  ti  Cl  no  -6'  Excellent  condition- fully  auar- 

()il  <x  I  >as  yo  I, I  at  sMIll  .^Iso  oorlables  and  adding 

pavabic  $199  909  forlhwilli  machines.  We  ship  COD  promptly 
,  W'nlp  Crown  Equipment  Co, 

ba.ancc  in  39  days.  St.  Catherine  VV.,  Monlieal.  Canada 


as  compa 


volume  came 
against  $15.8  million  last  February:  | 
Canada  had  a  net  sales  balance  of  I 
$909,900  as  against  $400,000  a  year 


,  ,  .  rttaf  you  should  not  pick  the 
Trillium,  our  provinciol  florol  emblem- 
Since  its  three  leaves  ore  near 
the  top  of  the  stem,  they 
usually  get  picked  with  the  blossom. 
And  os  the  leaves  feed 
the  root,  the  whole  plant  tfies  of 
storvation.  Protect  the  Trillium  ...  it  is 
port  of  your  outdoor  enjoyment. 


■Anyway,  the  government  is  not 
going  In  argue.  It  is  going  to 
build  houses.  It  will  use  the  peo¬ 
ples  money  to  do  so.  If  belatedly 
the  mnitgagp  companies  get  on 
the  band  wagon  again,  they  aie 
welcome  To  the  degree  that  the 
in.suiance  companies  go  info 
housing  to  that  degree  the  gov- 
pinment  will  stay  out  To  the  de¬ 
gree  the  insurance  companies 
s'ay  out.  to  that  degree  the  gov¬ 
ernment  will  go  in. 

Next  year  is  election  year  and 
t.ye  government  warts  to  be  able 
to  make  a  aood  showing  on  the 
hu.-ti.oa.;;  in  tne  matter  of  hou.-- 
ing. 


This  figure  will  come  as  a  sur- 
p:';sp  to  some  or  'he  Street  who 
h.rd  ra'her  expected  that  the  re- 
rr.ova!  of  exchange  controls  and  the 
o.e.m.ium  of  the  Canadian  dollar 
ould  lead  to  a  revival  of  Canadian 
buying  .r  the  New  A’ork  stock 
ma-ket  U"nCie  this  -.nclmation  un- 
doubtedl.v  px..-t'.  a  number  of  po'- 
e.-.tial  investors  have  obviously  felt 
that  the  Xp'w  York  market  was  re- 
'..'■tiveiy  high,  and  that  there  was  a 
profit  in  selling  while  the  going  was 
good. 

.A  compaii.son  of  l.ne  Do  v -.lone.- 
mdices  of  .N’e  v  York  stock  prices 
■V  ith  'hose  compiled  b.v  the  Mont- 
ea'  and  Toronto  Exchanges  sho-.v.s 
ho'.'  much  further  the  correctior 
from  the  Sep'ember  highs  went  in 
Canada  than  in  t.he  U.S.  Otta'vva's 
dearer  money  policies  •vhirh  forced 
a  certain  amount  of  liquidation  of 
stocks  held  in  corporation  portfolio,? 
and  which  made  bond  investment- 
mor»  relatively  awractive,  deflated 
Canada  s  stock  market.-  to  a  degree 
which  make,-  many  a  purchase  le.v 
look  like  a  bargain 
Thus,  the  -tree:  a.-gue.?,  not'.vith- 
standing  t.he  exchange  premium 
some  investo’-s  sa-.v  advantage  in 


As  a  resu  t  of  this  recent  fu?.? 
about  National  Defence.  one 
boon  to  the  taxpayer  will  -e- 
.-iiit.  The  LiberaLs  have  been 
looking  at  defence  p.x,ornse  and 
It  ha--  appalled  them  what  it  is 
co.-tirg.  thc.v  are  not  at  a’i  re.-, 
lam  but  what  a  lot  of  money  is 
being  wasted 

Here  hn-wever  is  'he  pav  off.  de¬ 
cision.--  up  until  now  have  been 
made  by  people  who  ho  not  have 
to  face  re-election.  Every  man  on 
the  .National  Defence  expenditiue 
committee  has  to  face  hi.=  eipc- 
'or.s  m  19.53  So  they  aie  going 
to  cut  co.st-  right  and  left  The; 
will  lop  off  things  pre''v  fait,  ft 
wll  not  only  be  serving  forks 
that  v  ill  make  the  supreme 
.sacrifice.  Many  another  item 
will  be  cut 

More  than  one  million  dollars  is 
to  he  saved;  and  .some  say  it  will 
be  "  millions  and  millions."  I  am 
a--ui'rd  by  'no.-e  who  .shnuM 
ktiO'v  that  this  is  no  idle-  gestme. 
Now.  that  defence  costs  are  down 
to  political  Irve',  the  axe  'vill  fap 
on  a  lot  o'  stuff  dieamecj  up  by 
National  Defence  high  bra  =  ; 


THE  CARLING  BREWERIES  LIMITED 

WATERLOO  —  TORONTO  —  WINDSOR 


MOVE  ORDERS  FASTER... 

'as  B.C  TREE  FRUITS  LIMITED,  does) 


Canada's  giant  industrial  machine  is  in  high  gear,  and  in  every  operarion  .  . : 
in  every  industrial  classihcation  . .  .  every  hour  of  every  working  day  .  .  .  men 
are  using  Fairbanks-Morse  equipment  to  do  a  better  )ob. 

The  ability  of  Fairbanks-Morse  to  supply  the  right  equipment,  anywhere 
in  Canada  . . ,  from  any  of  its  fifteen  warehouses,  has  enabled  the  Company 
to  enjoy  the  confidence  of  Canadian  industry  for  more  than  half  a  century. 

The  "Departmental  Store  for  Industry”  supplies  hundreds  of  thousands 
of  Items  of  industrial  equipment  to  Canada's  manufacturing  machine  every 
year.  Whether  it  be  nuts  and  bolts  or  grinding  wheels,  all  the  foremost 
makes  of  metal  and  woodworking  machinery  or  Fairbanks-Morse  scales  in 
.standard  and  special  types,  materials  handling  equipment,  pumps  and 
pumping  equipment,  electrical  equipment  and  on  up  ro  giant  Diesel  engiVics 
for  marine  or  stationary  service,  you  will  hnd  them  all  in  Fairbanks  Morse 
General  Catalogue  50,  handbook  for  industry  in  daily  use  in  thousands  of 
plants  throughout  the  country. 

We  welcome  your  enquiries  for  anything  in  industrial 
equipment.  More  than  thirteen  hundred  employees  are 
ready  to  serve  you  from  hfteeo  branches  and  warehouses 
across  the  country. 


Thor  Industrial  Precision-Built 
Electric  and  Pneumatic  Tools 


Gold  Production  in 
Ontario  Again  Off 


To.niiln  —  .A  dnclinp  hr.lh  -r 
pmdiiction  and  valtir  again  is  ir. 
omtPd  by  Ontario.?  49  gold  minr. 
for  thf  fir.st  qiiai  tor  of  thr  (•ii.-ii 
vf-ar.  acrording  to  figiirp  rplra,-pd 
by  Provippial  Dppartmpnl  ,-.f 
Mit.p.s 

During  thp  March  qiiartPr  2.38.5.- 
70.5  tons  -.'PIP  miliPd  fnr  piodiip- 
tion  of  694. L59  oimcps  of  gold  and 
96.463  nin  cr?  of  silvpr,  with  a  val;i<- 
of  $21,489,381  f'nmpa’ahip  fign.-p 
for  thr  tir?t  thi'pp  month.?  of  1931 
aip  2  647  469  Inn?  mjllpd.fnr  rpcn-  - 
p"v  of  624  312  ouncp.s  P'f  gold  and 
192.988  nnnrps  of  silvrr  valiird  at 
$22.992.59.5. 

B.v  camp.--,  piodiicimn  for  thp 
Marrh  quarlrr  '.'  a?  as  follow.?,  wi'h 
comparablr  1931  figiirrs  in  brac¬ 
kets:  Porctipinp.  $9,763,992  '$19,- 

324,078i;  Kirkland-I.atder  Lakp 
.$6,954,20.5  '$7,418,341)1  North-west¬ 
ern  Ontario.  $4.0.36.507  ($4,562,164': 
Matachewan  -  Sudbury,  $712,690 
($633,4.321. 

Pioduction  for  the  month  of 
March  amounted  to  $7,270  72.5  com¬ 
pared  with  $7,030,920  in  Februar,.-, 
and  $7,791,251  in  March  last  year. 


In  the  peri-hoblp  Food  industry  ...  os 
in  so  many  other  bijsinesr.es  .  .  .  lime  may 
mean  the  difference  bctlween  profit  and 
loss.  B.C.  Tree  Fruits  Limited  relies  on  P.W. 
Teletype  to  flash  written  orders  instantly 
between  field  points  and  shipping  offices. 


speeding  operations,  avoiding  misunder- 
stonding  by  providing  written,  permanent 
records.  Coll  your  local  telegraph  office 
and  let  o  communications  specialist  moke  a 
study  and  demonstrate  how  P.W.  Teletype 
con  help  your  business. 


Fairbanks-Morse  Scales  built 
for  every  weighing  purpose 


Consult  C  F-M  —  Tho  Dopoitmeiital  Store  for  yoor  Industry. 


RIVATE 


THE  CANADIAN 


Fairbanks-Mohse 


Norton  Grinding  Wheels  and 
Industrial  Abrasive  Products 


COMPANY  LIMITED 


SERVICE 


FARM  tOUIPMENT  •  HEATING  EQUIPMENT 
MATERIALS  HANOlING  EQUIPMENT 


STEAM  GOODS  •  MACHINERY 
•  AUTOMOTIVE  EQUIPMENT 


DIESEL  ENGINES  .  PUMPS  •  SCALES  •  ELECTRICAL  EQUIPMENT  •  I 
INDUSTRIAL  SUPPLIES  •  RAILWAY  A  CONTRACTORS'  EQUIPMENT 


CANADIAN  MINING  REVIEWED 


CANADIAN  MINING  REVIEWED 


Uc  A  COPY 


MONTREAL,  FRIDAY,  MAY  16, 


Mining  Industry  Creates  New  Miracles  of  Discovery 


^Smelter’s  Power 
Needs  Call  for 
Tricky  Planning 


One  Kind  of  Base  Metal  Boom  May  Be  Over 
But  Another  One  Should  Last  Many  Years  Yet 


The  Boom  in  Base  Metals  —  Is  It  Over? 


have  ever  thrown  against  each 
other  in  their  war.s 

IiicreasinBly  however.  Canadian 
base  metal,s  will  have  to  look  for 
employment  at  home,  and  if  only 


Will  the  twins  ,so  favored  toda.v  by  economic  soothsayers 
—  defence  production  and  inflation  —  add  new  lustre  to 
he  base  metal  industry  or  is  the  boom  already  over? 

These  are  questions  which  hover  over  a  very  important 
>epment  of  the  Canadian  economy.  They  are  asked  silently 
tr  loudly  by  long  term  investors  and  by  short  term  traders. 

I  They  resound  in  the  halls  of  provincial  governments  and 
ippear.  .s'tated  in  many  different  ways,  in  engineers'  reports, 

, laving  to  lio  with  ore-bodies,  costs  of  production  and 
narketing  agreements  for  concentrates.  It  is  a  .set  of  ques-j 
ions  to  which  the  answers  are  partly  to  be  found  in  foreign’ 
ountries  where  a  series  of  strikes  may  tie  up  the  copper 
iroduction.  where  new  ore-bodies  and  cheap  labor  may  be* 
ombined  in  a  new  battle  for  longterm  markets.  i 

These  are  riiie.sfions  finally,  which***  - 1 

,  ,  ,  ,  night  hopplps.s.  the  factor  of  de- ; 

epend  to  a  very  great  extent  on  ,  .  ,  i 


I  Vanroiner:  E.  M  Stiles  Chief 
I  Engineer  of  the  Consolidated  Min¬ 
ing  and  Smelting  Company  of 
Canada  Limited  told  the  engineers 
at  the  .sixty-sixth  annual  meeting  of 
the  Engineering  Institute  of  Canada. 

I  that  Canada  now  has  the  longest 
.oi'erhead  power  transmission  span 
'in  the  world  This  span  of  cables 
imps  acro>s  Kootenay  Lake  in 
i soiithea.'ifern  British  Columbia 
I  The  line  is  designed  to  carry 
‘72.00n  kva  at  161.00(1  volt.*  Con- 
istniction  'vas  not  commenced  until 
ihe  spring  of  19,51.  and  already  the 
work  Is  nearing  completion. 

This  huge  lake  span  was  built  to 
carry  power  alone  the  route  of 
the  Company  s  new  57  mile  power 
line  being  constructed  from  power 
plants  on  the  Kootenay  Ris  er  near 
\e!snn  to  the  Company’s  operations 
at  Kimberley  with  a  branch  line 
to  auppiv  the  Bluebell  Mine  at 
Riondell  It  is  part  of  Consolidated 
Mining  and  Smelting  Companys 
$6.5.000,000  expansion  program. 

The  alternatne  tr 
lake"  Mr  Stiles  said 


c  policies  at  home  and  finally  on  ooxunusly  not  be  |•p|ipri  upon  to  [ 

ie  .state  of  health  of  politicians  maintain  the  approximate  state  of  'phi 

.ho,se  good  humor  or  irrascibility  P' "-'P-'t v  which  the  ba.se  metal 

inoiistry  now*  pp.iovs 

iiv  prod  fhpm  into  derisions  , 

Ann  since  rtefenrp  ^nri  its  re- 

setmg  business  in  every  segment 

(  the  eeonomy,  quentlv  to  excii.se.  if  not  to  support. 

Inflation,  we  have  learned  can  Ihe  inflationary  fever  of  the  econ- 

>  turned  on;  it  can  not  he  turned  p"’'’  'he  high  prices  which  ha.se 

Wt  Ai,  ttietals  now  command  would  also 

*0  easilv.  Tts  counterpart,  de-  . 

'bear  a  second  look  if  ma.ior  change 

anon  is  never  far  away  and 
stially  comes  when  nobody  ex- 
lects  It.  As  to  defence,  the  best^ 

ne  can  do  is  guess  which  of  course  considerations,  which  thought- 

rings  .vou  right  bark  to  the  stock  ful  men  like  to  bring  to  hear  upon 
larket  where  of  course,  for  the  their  views  on  any  basic  indii.stry 

verage  per.son.  his  mam  interest  in  investment  po.s.sibilities. 

I  more  normal  peace-time  pursuit.s 
le  base  metal  boom  rests  evaluated  The  deveiop- 

Exritement  Is  Over  ;  ment  of  new  markets  must  be 

Recent  statistics  would  indicate  I ''’eighed;  the  loss  of  established 

Tat  the  boom  is  .still  on  but  the  competing  materials 

miLst  not  be  overlooked.  E\en  if 

xcitement  is  over  If  by  a  boom  | 


metals  may  he  clas.-ed  as  lemporar.v. 
due  to  the  occasional  befiiddlement 
;n  which  the  economic  and  political 
I  planners  find  themselves.  Mobody 
’would  demand  that  a  high  inflation 
be  maintained  merely  so  that  prices 
for  certain  metals  may  remain  high. 

[(This  is  a  privilege  left 'to  groups 
I  which  are  .stronger  in  the  field  in 
which  lobbying  aoility  is  a  prime 
las^set.i 

!  The  investor  in  base  metals,  who 
is  naturally  concerned  about  the 
duration  of  the  boom,  will  natural- 
l.v  watch  the  margin  between  cost 
of  production  and  revenues  from 

sales  which  are  reported  to  him 
periodicalLv.  For  it  is  this  margin 
— different  with  almost  each  com¬ 
pany  and  influenced  by  such  things 
as  size  of  ore  body,  volume  of  mill 
put-tfirough.  location  in  relation  to 
the  market,  the  railhead  or  tide-  Afipe* 

water— he  will  interest  himself  in  ,,  ,  V> 

II  .u  j  4  u  •  "llroi  Bp.irti 

as  well  as  the  duration  of  such  ,.  i 

I  .  .  (,  ntisn  ,  IttuiUf 

marketing  agreements  as  the  com-  ^  *  i  ‘ 

pany  may  ha\e  made,  or  intends  to  ‘’OiiniH  . 

make,  j  Brllotc!  re  ... 

He  wil  lal.so  look  closely  at  the  ^  -^fsl.dliic 
ore  picture  that  i.s  given  him  from  Honttl'lil  ■  ■  ■  • 
time  to  time,  to  see  whether  there :  .Miilartic 

is  a  sweetening  agent  pre.sent  that  |  Elder  .Mines  . 
might  make  the  difference  between  1 1, ama(|iie  .  .  . 
profitable  and  unprofitable  produc-  .Mala flic  riiiid 
tion  if  anything  did  happen  to  the  (  t'Bi  len 
price  of  the  company's  main  prod-  B(m  c||  Hiuit  n 

(-)ue 

Measured  hy  f'oiintry’s  Growth  >eii; 
every  other  re.speft  the  base 
!  boom,  like  any  of  the  other  "'h' 
or  indu.strial  ooom.*  that 
le  base  Canada  has  enjoyed  in  recent  years. 

‘re  re-  ought  to  be  measured  from  the  |, 
ing  in ;  point  of  view  of  its  long-term  posi-  j 
TmenUsjtion  in  tihe  broader  field  of  the' 
f  they :  country's  growth.  ^ 

o  they  I  The  real  boom  in  base  metals  is 
perhap.s  in  Che  tad  that  it  ha.< 

It  IS  po-tsibly  Canada’s  strongest  demonstrated  that  guen  .some  kind  A 
card  m  the  base  melai  world  pic-  of  an  incentive.  Canadians  can  .si  \ 
lure  that  it  tame  onto  the  scene  of  find  the  .stuff  Ear  from  having  I  , 
exploitalion  after  the  United  .Stale.*  depleted  our  ore  le.'-erves.  a.*  ha.*  (i 
ate  its  way  halfway  through  lis  been  feared,  the  recent  boom  ha.'-  N, 
own  resouices.  demon.strated  that  aimo.*l  e\  cry- 

.6  wasteful  econom.v  such  a.'  the  v"heie  in  Canaria  in  each  and  \ 

American  can  not  subsist  without  e\  ery  province  there  is  something 
Canadian  base  metals  ,A  major  very  much  worth  looking  for  and 
market  will  always  oe  found  there  there  is  .something  which  is  bound 
and  European  consumers,  when  |  to  he  found. 

they  ever  get  around  to  demanding’  Why  fir.sl  we  know.  Canada's 
a  standard  of  living  such  as  the 'mineral  industries  wiil  find  snme- 
North  ,5merican— and  when  they  thing  big  in  Pi  ince  Edward  Island 
get  around  to  oi  ganizing  and  work- 1  It's  not  completely  impossible.  .\o- 
ing  for  it  — will  require  much  mote,  thing  is.  really,  where  Canada’.* 
by  way  of  base  metals  than  they]  mining  industry  is  concerned 


wa.*  an  extra 
70  miles  of  line  through  extremely 
rugged  country  at  an  additional 


ter  million  dollars  Eiirthermore, 
other  things  being  equal.  Ihe  car¬ 
rying  capacity  of  the  16n-milr  line 
would  he  about  50  per  cent  le..ia 
than  that  of  the  90  mile  line  ' 
Offset  Forseeabte  Risks 
Referring  to  rnc  cost  of  the  v  ork 
the  speaker  said  Flslimalc  sho'vs 
that  the  crossing  would  co*!  le.ss 
than  half  as  much  as  the  extra  70- 
miles  of  land  required  to  hvpass 
Ihe  lake.  Furthermore,  added  .snow- 
sl'de  lightning  and  forcsl-firc  haz¬ 
ards  on  the  long  route  .*cemed  to 
mnip  than  offset  any  friresecable 
risk.*  due  to  the  overhead  span  " 

•a ‘2 1  The  rinmininn  Bridge  Company 
i!  2.5  of  Vancoiner  and  I.achmc  Que'ner, 
,1  (id  nas  given  ibe  conliail  to  dc*ign, 
S  d,i  fabricate  and  ereiM  the  cro.sMng  and 
I.T-a  siriictiiral  and  electrical  feature* 
.'s  ."id  "  err  diet  ked  by  the  Cominco  and 
.'i  .'kl  VVe,*t  Kootenay  Power  and  Light 
.V.'id  Company  engineers  and  research 
ti  dd  men 

8  Id  The  west  end  of  the 


This  rut  graphically  demonstrates  the  sharp  rise  in  the  averages 
of  base  metal  stocks  on  the  Toronto  Stock  Exchange  since  1946 
With  only  a  minor  decline  resulting  from  the  end  of  World  War 


Canadian  la‘ad.  Zinc  and  Copper  companies 
149  wnen  incy  began  their  upward  rush  with 
back  iu*t  before  the  start  of  the  Korean  War 
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Tons 


however,  the  base' 
s  and  possibly  metal  picture  tails  to  cloud  over. ^ 

,.  with  black  although  it  may  dim  somewhat, 
mg  grey  mar-  7.mc.  lead  and  copper  siill  have 
mpetition  with  P’'*'’'"-''  f’S-'^viung  fields  of  em- 

‘  ployment  for  these  metals  are 
price.*,  it  ap  availab'e.  but  they  are  currenlly 
n  IS  O'er  and  being  catered  to  Giin.s  will 

in  some  parts  probably  never  be  turned  into 
fidstry.  I  plow-share.s  allogether.  but  a  world! 

_ _ _  'preoccupied  once  again  with  the 

mean  the  con-  ,  .  ,  > 

more  simple  pleasures,  such  as; 

;rowlh  of  ehe  millions  of  small  aiitomn- 

wilh  all  pro-  biles,  could  find  wonderful  u.ses  for. 
being  ."Wild  at  millions  of  batlerie.s  which  are  not 
ires  with  in-  being  built.  Batteries  are  nor- 

.  mallv  one  of  the  largest  con.siimer.s 

id  otherw'i.se —  '■  uct. 

of  lead.  People  would  .still  prefer 
ale  of  pioduc  plumbing  to  bad  plumbing 

1  mine.s  being  bra.«,«  in  it.s  many  \  aneties  is  a  lo  i 
y  a  very  large  heavy  consumer  of  zinc  and  copper  metal 
Ids  eon.siimers.  These  are  only  two  examples  of  -sectional 
to  any  tea-  *  goodly  portion  of  thi 

metal.s  would  go.  if  they  we 


;pan  has 

H  ."id  three  .*eparate  tow  ers  at  SO  feet 
J  ,1  .8(1  enlte.*.  "  bile  the  east  end  con- 
1  8.")  .*i.*ts  of  a  singlf  tower  with  the  con- 
id  (Id  dliclors  spaced  5.i  feet  apart  Mjn- 
.'1  7d  mum  clearance  aho\e  the  lake  re. 
(t  ."id  quired  that  the  west  low  ers  should 
(5(ld  ha'e  an  aierage  heigh'  of  ."14  feet 
8  , Ml  cod  the  east  tower  ,'!4a  fepi  (p  the 
point  of  su.spen.*ion  The  ea.*t  tow  er 
IS  ,566  feet  overall  height.  60  feet 
:  by  40  feet  at  the  base.  40  feet  by 
.  I  10  feet  at  the  top.  The  legs  are  12 
inches  by  12  inches  wide  flange  sec¬ 
tion  at  the  bottom  and  10  inches  by 
10  inche.s  at  the  top. 

11  W)  .'special  cables  were  made  for  the 
it  ioh  and  they  were  .stress- tested 
1.1. dd  115.01)0  lbs  and  held  at  that  tension 
8  Id  for  50  minutes,  Tnen  the  test  pull 
wa.s  released  and  a  50,000  lb  pull 
1  4  dd  was  applied  and  th«-  cables  were 
b  caiefiild  measi.iied  and  marked 


•(  nnijtnn'  -  nre 

-Not  awTilalile. 


MIXED  AND  BASE  METAL  MINES 
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Tons 
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THE  GOLD  MINES 


Proven 
Ore  Reserves 
Tons 


Company 


6.C,  Mine  Oatpat  Last 
Year  $165  Million 

p  8.1 

|j  The  e.siiinated  value  of  pnoduction 

_  V.  m  Briti.sh  Columbia  for  1951  11950 

1  Sd  paranthese.si  us  $165,000,000 

р ,  'S14S  155,06fli ,  Leading  melaLs  in 
l'.?'Ph*ot  of  value  were  lead,  $46,000,000 

- '^|  i$44,391,.530t;  zinc,  $61,000,000  ($48,- 
^  At  1882. 765',  copper,  $12,000,000  (.$9,889,- 
^^cI'E4,58i;  gold.  $10,000,000  1  $11 .404.270) ; 
OT.VsiIver.  $8,000,000  ($7,666,151),  Of  the 
S  90!  pon-metallic  producUs,  coal  at  $11.- 

2  9  0  00.000  ($10025,6261  and  .structural 
4.0t|' materials  at  $10,000,000  (  $10,205,989) 
O.-ll .  were  most  important.  Misccllaneo'is 
7  71  metals.  minerals  and  materials 

2  40  amounted  to  $7,000,000  ( $5,659,27!  1 . 
4  22  Bhili.sh  Columbia  was  the  onlv 
K)  (jj;  Canadian  Province  producing  anfi- 
Q  --  moiiy.  bismuth,  indium,  and  tin  in 

1950.  and  her  lead  production  wa.s 

-  ' 'll  approximately  90  per  cent  of  the 
(190  Canadian  tola! 

r.o.ii  Value  of  Mining  Production  of 
Rritr.sh  Cohimhia 
Years  1920  to  1951 

"  •*-  1920  $35  ,545,084  loio  $54,081,967 
0  8."i  1921  28,066  641  19.57  74.47.5.902 

i  (4d  1922  35.162,845  19.58  64,485..55l 

1925  41.504,520  1959  65.681, -547 

1924  48.704.604  1940  7.5.701.155 

1925  61492.242  1941  78.479,719 

7  (»d  1926  67,188.842  1942  7.5„5.51.n95 

-  a-  1927  60.729.5.58  1945  fi.‘i,892.595 

■'*  1928  65,572.583  1944  54.925,8n.’t 

3  'i.T  1929  68,24.5,443  1945  63.343,949 

P81  19.50  .55.591.993  1946  71,807.951 

с, V)  1931  .54.883,181  1947  113,221.2.54 

”  '*■  19,52  28.798.406  1948  152..524.752 
0.07  19,53  32.602.672  1949  133.012,963 

9  in  1934  42,305  297  1950  148.1.55.060 

-■  on  48.821,239  1951  165,000,000* 


Cost  Per  Ounce  of  Gold  Higher  Than 
Price  Received  by  Twenty-Five  Mines 


Aiinnr 

Bronlm  R'f' 
But'ialn  \nk('' 

(  Oltiphrll  I!  I 
('cnti'.ol  I’.'d  1  ici.'i 
('■li("tfr\'inr 
(.'(iciK'iomr 
(  (mioui’imi  .  .  .  . 

l>(iniic  . 

I  h'liic  . 


'  The  increased  cost  of  production  ^ 
and  the  decline  in  the  price  of  I 
gold  in  terms  of  the  Canadian  dol- 1 
liar  has  brought  a  number  of  Cana-  j 
jdian  gold  producing  mines  to  a| 
j  point  where  the  cost  per  ounce  ex- j 
'ceeds  the  price  received  per  ounce. 

!The  only  means  of  keeping  these; 
j  companies  on  even  a  relatively! 
ieven  keel  i.s  in  the  cost-aid  ar- . 
rangement  ootween  the  Canadian  | 
government  and  such  co'mpanics  ; 
ia.s  .select  to  take  advantage  of  this; 

[plan  ' 

Since  the  gold  price  has  de¬ 
clined  in  world  markets  as  well,  ' 
irrespective  of  the  movements  of  | 
the  Canadian  dollar  as  again.st  the  i 
United  Slates  dollar,  an  increasing  i 
niimher  of  companies  wtwch  for-* 
mei  ly  elected  to  .sell,  on  the  free  1 
markets  have  been  .switching  back  East  Malartic  . 
to  the  controlled  market  and  the  Elder  Mines  .... 
co.*t  aid  plan.  O'B  len 

Among  the  companies  whose  cost  Permn 
per  ounce  has  been  close  to  or  ex-  Powell  Rouyn 
ceeding  the  current  price  of  gold  m  Senator  Rouyn 
$Can  are  the  following.  (These  fig-  Stadacona 
ures  are  for  the  calendar  year  of  |  British  Columbia 

1950  only  as  the  compilation  of  (Cariboo  Gold 

1951  COST  figures  has  not  yet  been  Island  Mountain 

made  public  by  Ottawa.)  .Discovery  Ykniie. 


Company 


Ounce 
Cost  per 


mine 


3803  Kerr  .\(l(iisiin  .  .  . 

40  41  Kirkhiml  l.okr 

49.52  f.okr  ■'lidir . 

35  00  f  Til  eh  .  . 

4071  l-itlli'  Long  f.ar  .. 
3502  i-Macas'.'i  . 

37  98  McI.i'ikI  ( '(i(  k-liiltf 
^  Mad-rii  T’rd  l.akr  . 

T  the  Maiai'licwan  . 

M(  lntvi('  rorciij'inr 
M(  K('iizi('  l!rfl  l.akr 
34  4l  Ni'w  I  )i(krii-(in  ... 

36.85  Now  .I  a '(111  . 

34  78  I’aniniir  . 

36  80  I’a.vma-ici'  . 

41.02  Bicklc  (.  row  . 

36.52  I’roston  East  Dome 

40.89  I  Renaliie  . 

37.06  '.‘^tarratt  <  »ljcn  .... 

n:  ISylvanite  . 

40.00  jTei'k  Hiifthes  . 

.36.60  Tobuin  . 

43  24  , 


Estimated. 


(.Continued  on  Page  26j 
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SHAWINIGAN  CHEMICALS  LIMITED 


Manufacturers  of 

INDUSTRIAL  CHEMICALS  •  PLASTICS  •  STAINLESS  STEEL  &  ALLOYS 


Base  Metal  Mines  Add  Lustre  to  Quebec's  Biggest  Boom  Fenimore  Iron  Plans  Shipments  of 
As  High  Prices  and  Neui  Discoveries  Spar  Developments  ® 


Peak  Sherriden  Earnings 
Features  Last  Year 

Npt  profit  for  tho  Shprrifton 
Mino  was  thp  hishest  in  its  his¬ 
tory.  .$1,611,912  romparprl  with  $1,- 
400.907  the  ypar  brfoip. 

Kinanrinp  plans  for  hriiifiing  thp 
I.ynn  Lakr  proprrty  into  prorlnc- 
tion  palls  for  $41.16r).Ono  Of  this, 
.$10  8  million  ^\ill  poiiip  from  IP- 


^$4.. 140,000  from  2  188.886  trpasiir.' 
I  shares  alrpart.v  sold,  and  from  th' 

I  proposed  issue  of  $7,000.00  convpr 
jtihip  debentiires  and  $19,000,00 
j  first  niortgage  bonds. 

This  will  pro\  ide  working  rapt 
,  lal  and  a  rontingenry  reserve  o 
$1,416.00  for  the  L.iiin  I.ake  proj 
l.iect.  I; 


l.'t.  19.i2  Dr  nptiv  is  onp  of  the 
outstanding  iron  me  authorities  in 
the  ITngaia  region 


and  is!  The  company  also  treats,  on  a  cu.'- 
dail.' Tom  ba-is.  ores  from  a  number  of  ISth, 
year ’ p’-operties  in  the  surrounding  area  in  tl 
proven  I  Dividend.s  paid  last  year  amounted  o,,-i 
to  $4  00  a  .share.  I'? 

I  the 

Normetal  Mining  ^vhic 

Production  here  lias  been  main-  nece 

.  the  .\lhert  tamed  on  a  stable  basis  and  earn-  vear 

ill  be  read.v  to  yield  ings  also  have  been  holding  their  ,, 
'  this  \ear  own  The  compan.v's  ore  reserves  “i"'- 

are  in  good  .shape  but  thp  grade  daini 
appears  to  haip  been  declining  in  plan 

has  estab,  ,-tiPd  a  ‘'"'’f’'*'  "f  .'fa,'-'  Explora-  tiona 

non  of  neifihoonnR  Maims  is  boing 
curried  on  without,  so  far.  dis- 
eoiering  anything  of  particular  in-  of  tl' 
terest  Dividends  paid  in  19.M  po.ssi 
totalled  70c  a  share  pf  p, 

Quemant  Mines 

Both  production  and  profits  have  f| 
been  rising  sharply  on  this  prop- 
erty  The  company  has  very  sub- 
stantial  ore  reserves  of  a  good  aver- 
age  grade  and  should  have  many  'r 
years  of  operations  at  its  present 
rate  of  2,000  tons  daily  Concen-  t'li'f'n 
trates  are  reduced  at  thp  N’oranda 
smeltei  on  a  custom  basis  I.ast 
year,  thp  company  paid  its  first  adap 
dividend,  amounting  to  $1  a  share  T*"nl 

ist.  V 

Waite  .Amulet  their 

Ore  re.-erve.s  here  have  been  de- 
clii’.mg  for  some  years  now.  but  a 
change  in  fortunes  appears  to  come 
from  developments  in  the  East 
Waite  mine  where  a  very  sub- 
>tantial  ore  body  is  currently  be-  Eei 
irg  developed,  providing  mo.«t  of  000  t 
the  miM  feed  for  future  operations,  logic! 
This  ore  shows  excellent  copper  endin 


)  being  step[ird  up  steadily 
now  better  than  640  tons 
compared  with  450  tons  a 
*  ago.  The  .'?iiff;eld  mine  ha: 

to  be  the  most  importanl  ore 
>  source:  fliere  growing  ore  reserves 
.  are  being  established  showing  an 
excellent  grade  Development  is 
.ilsn  being  pus'ied  in 
Mine  which  wiT  ... 
ore  late  in  summer  of 

lEasf  Sullivan 


The  high  priees  for  eopper.  7inc  and  lead  have  provided  the  fuel 
which  has  been  driving  Quebec  s  base  metal  mines  to  new  levels  of 
rroduction  and  which  has  brought  one  of  the  most  active  development 
booms  in  the  history  of  Quebec  mining 

One  of  the  outstanding  features  of  the  sootn  is  undoubtedly  the 
fact  that  one  of  the  most  thriving  camps  has  been  developed  practically 
on  the  outskirts  of  Montreal  as  distances  go  in  Canaria 
Surrounded  by  pleasant  farms  and' 
summer  holida.v  centre.-,  the  Easl-j 
ern  Tovvn.ships  mining  ramp  ha.s 


GOLDEN  MANITOU  MINES 


given  good  values  at  depth,  a 
though  little  is  known  a.s  to  tonna: 
possibilitic.s  as  vet 

The  Weedon  Pvrite  propert, 
slated  to  go  into  production  this  This  companv 
summer  or  fall,  is  an  outgrowth  of  wonderful  profits  record 
the  copper  mining  development  in  during  1951.  maintained  production, 
the  Eastern  Townships  and  has  while  eaniiiigs  were  almost 

formerly  been  operated  as  a  copper  doubled  The  ore  reserves  con- 

'minc  It  will  now  be  looked  upon  tiime  strong  m  spite  of  a 

primarily  as  a  sulphur  oroducer.  j  pi-oduction  schedule  and.  with  the 

tl'ius  supplying  another  strategic  \.i,ri  ent'  development  of  a  new 
material  of  which  there  is  a  short-  tsrge  rinc  orebody.  the  picture  for 
age  in  Canada  the"  future  looks  even  more  im- 

Then  there  is  the  Chiboiigamau  :  pressive, 
le.gion,  where  about  a  dozen  good  Exploration 
companies  are  getting  ready  to  carried 

.start  tneir  1952  oireration.-.  most  of  p.-Vipeity*  of 
them  tending  to  he  based  on  very  Ipgj,-,.-  - 

.-iib.stantial  copper-gold  orebodies.  in  Q' 

which  will  probably  lequirr.  ulti-  (ipgncing 
iralelv.  a  large  custom  mill  opera-  c.iiijcg^  s-ri 
t:on  :n  the  area  N'ow  reached  com-  ‘  ‘  T_,. 

oad.  the  area  will  .  c., 

benefit  from  a  reduction  in  costs  ;  ’  \  .  "y 

which  have  prcviou.-lv  hinde-ed  the 
dcvclopmenr  of  tnis  area 

More  areas  aic  under  active  ne- 
vciopment  :n  Quebec  today  than  csisbi;.- leri 
.n  any  other  part  of  the  countr.v  aiuuim-t 

but  a”  of  them  arc  featuring 
impo-tan!  factor  Whether  the  nicial  QQijgp  Mon 
pri.marily  present  is  copper  or  zinc 

appears  most  fieqiicnt-  B-and  new  _ 
substantial  ore  bodies  vvere  made  bv  th 
long  life,  moderate  op-  w.'h  a  icsulting 
and  good  profit  po.--  I'ct  profits  H  gr 
.-\  id  almost  ever.vwhcre  -teadi'..'  expa".d) 
he  o-e  IS  sweetened  with  gold  or  nave  made  tnis 
f  i‘  's  gold  ore  with  New  ma.ior  orci 
valuahie,  like  base  gra.nes  are  be^n. 

ieep  '.cvel  development 
y-s  '.cpori  on  ‘he  to  ir.crea.-e  furlhei  t 
ixed  metal  mine.-  mipre.-sive  ore 
Ci.  '.den 

expee'ed  to  be  : 
by  rrt'.irns  from 
Barvue.  which  : 
e.xter.t  oi  51  i 
.star.d'.ng  .-hatcj 
wnere  a  nice 
diictton  1.-'  get; 

BC  stibs, diary  ha: 
of  a  'n.gii-grade 
B.-rv.te's  operafion 
of  ‘ro  lowest 


LIMITED 


(No  Personal  Liobility) 


Producer  of 


ating  a  measure  of  interest  in  me 
geological  structures  underlying 
the  hills  of  Vermont  and  the  roll¬ 
ing  countr.vside  on  both  sides  ol 
the  border 

While  no  new  ma.ior  discoveries 
have  been  made  in  the  Rou.vn  area, 
in  the  Barraute  distriel  to  the 
north-east,  a  wnole  bevy  of  new 
mines  i.s  in  the  making,  neaderi  b.v 
Parvue  and  tts  large  ore  bodies 
with  good  zinc  vahues.  Others  here 
are  Jerse.v  Zinc.  Mogadoi.  and.  pos¬ 
sibly.  Pershcourt,  The  Barvue  dev-  f^,,.gj,l,. 
elopment  is  the  laipesf  and.  ;n  ‘  ' 

many  ways,  the  speediest  develop 
ment  of  a  ma.ior  base  metal  pro 
pertv  in  recent  years  Ftnancei 
largely  by  its  parent  company 
Golden  Manitou,  the  company  . 
making  rapid  strides  toward  pro 
diiction.  has  marketing  contra 't 
all  signed,  and  should  start  ship¬ 
ping  concentrates  from  its  new  p,  jpan  '  •; 

4.000  ton  plant  within  the  next  few  .v  i,,  \e,v 
months  It  is  a  development  whicn  making  for  h 
was  quiie  unexpected  as  little  as  trating  co-'t- 
two  years  ago.  and  has  created  a  -i'mlities 
completely  new  minm.g  camp,  rv'- 
quiring  rail  and  road  facilities,  a 
new  tovvnsite  and  all  the  accoutre-  somethin 
men's  of  the  peimanent  camps  It  metal.s 
has  also  turned  Quebec  into  one  Here  ;s  a  progre: 
of  the  maior  zinc  producing  pro-  base  metal  and  mi: 
vtnees.  not  only  during  the  present  m  Quebec  in  ’,951: 
shortage  when  manv  smaller  mines  .  ,  , 

find  It  profitable,  but.  due  to  .ts  Anacon  Lead 
ore  reserves,  for  a'l  inctcastngly  This  tr.e  or.lv  prod. icing  mine 
large  number  of  years  in  the  MotU.auban  dts-nc*  and  ha.- 

.Another  major  feature  has  been  cfcated  cor.stder.able  interest  in 
the  discovery  and  development  of  nt'ne-ma.-cir.g  possibuities  tnai  may 
a  new  ma.ior  copper  mine  near  tne  appear  nose  by.  Ptoduction  ha? 
regular  workings  of-  Golden  Man-  -ained  ‘.e;-.  ^h.a;  p.y  in  I,.-'’,  nud 
roil.  This  will  be  set  tip  as  a  .sen-  earning.-  a.so  lave  -nowu  .a  very 
arate  mine  ana  is  another  ‘na.ior  ^ 

addition  to  Queoees  -mportan'  cop-  -'■''''i’.  o  i  g,..a  ex.c'n 
pe  rminir.g  ind-is- ‘'y’.  ^  e.xr ep‘:ona:.v  n-gh 

grad''  o!  tne  ore  has  earn  ma  n- 


ZINC  ’  LEAD 


GOLD  •  SILVER 


production  records  ; 

•ompanv  in  1951  zinc  val 

arp  iiicrea.-e  in _ . 

ictal  prices  and  •' 

developments  I  Productioi 
ogress  possible  and  earning; 

ICS  vv'th  good  the  payment 
vprnrd  up  and  vidend:  vvh 
>  expected  ii  g  Corp  pa 
e  already  .-\mulet  gets 
escrvcs  position  ploiation  is 
Manitou  earnings  are  the  vicinity 
i  f.ucnced  quicKly  .substantial 
its  investment  m  been  indicat 
controls  to  the  Dividends  h 
per  cent  of  the  out-  yj  15  g  s'ng,., 
and  from  Mastodon  1 
little  ba-cmetal  pro-  PRODl' 
ling  underwav  This 
ail  tne  earmtarscs ' 
zinc  mine,  while  tne  pa.=e  mi 
will  feature  one  mines  m  Qu 
operating  cai‘ 

Canaria  D.  .  td'.".ri.- 
e  pa.ri  a'  me  a-.'  of  .\nacor  Leari,  Poi-tneuf 
i'na.e.  w.tr.  ir.cr'aa-e.v  .-V.^co*  Metals.  S'nerbrooke 
'at.-r  in  1952  East  Sullivan.  Bourlamaqii* 

Golrien  Manimu,  Siscoe-Lamafiuf 
.\e\>-  Calumet.  Pnn’iac 
-p.-j  has  uv.neaseri  .N'oranda.  Rouyn 
t-.e  program  of  deep  ■  N’ormetal.  .Abitibi 
ment  r-  expected  to  Qiiemont.  Rouyn 
:put  .-till  further  Waite  .Amulet.  Rouyn 
opentng  up  higher  j 
■e  bodies  This  us  the  Toial 


MILL  CAPACITY  IS  1,000  TONS  DAILY 


The  Company,  property  consists  of  1850  ocres  locoted  in 
BOURLAMAQUE  TOWNSHIP,  County  of  Abitibi,  Quebec 


OFFICERS  AND  DIRECTORS 


H  W  KXUiHT 
.1  1  CUMMINGS 
.ANDREW  ROBERTSON 
S  .5  PERRY 
r  .1  .AG.AR  Qf 
n  H  RRIG.STOCKE  .. 
W  Y  DENISON  .  . 
I  I  ANGRIDGE 


.  President 

.  Viee-Presirient 

.  Viee-Presirient  and  General  Manager 

.  .  Sei-retary-Trea.surer  and  Director 

.  Director 

.  Director 

.  ,  .  .  .  Director 

Assi.stanl  Secretary -Treasurer 
S  A  1  HOPPER  Mine  Manager 


1951 

f  1  2T5,n(iO 

i.TRH.nnn 

ii.55R.nnn 
4  R2R.nnn 
5.!4R.onn 
2!.96i.nnn 
12  564  non 
15  415  non 
2  110.000 


Metals 

L-Z-G-S 

C-1.-Z‘G 

r-z 

Z-S-G 

Z-T.-S-G 

C-G 

C-Z 

G-C-Z-S 

C-Z 


11.52,1.000 
2.792,000 
2.956.00(1 
19  009.000 
12.515.000 
11.178.tXin 
2.104  000 


Executive  OHirp  Suite  1104,  330  Boy  Street,  Toronto,  Ontario 
Mine  Office  VAL  D'OR,  QUEBEC 


$80465000  $68699.000 


I  Anacon  Subsidiaries 
Prepare  for  Milling 

Dev  olopmc’ls  at  propertie.=  of 
I  Mopiiiuban  Mine.',  and  United  Lead 
uV  Zinc  Mines  in  Portneuf  Cnuntv. 
[Que  indicates  that  the  ore  avail- 
I  aiile  'n  both  companie.s  mav  he 
rnn.-ido’ ably  gi  eater  in  vnlimie  and 
'richer  ‘ban  originally  e.xppcled 
j  The  two  companies  have  now- 
combined  ihcir  plans  for  under¬ 
ground  development  and  for  con- 
,-truction  of  milling  facilities  Un¬ 
derground  work  costs  will  be  shared 
on  a  fifty-fifty  basis,  and  mill 
operation  will  be  charged  to  each 
company  on  the  tonnage  of  mater¬ 
ial  put  through. 

The  rr.il  i-  to  have  a  rapacity 
of  5on  ton.-,  and  cnn.'ti'uction  is  to 
got  urHo-.vay  .shortly  production  In 
1  off  ia’er  .r,  the  .summer 
Ihc  b.g  .\naron  ".A  bodv  apnea  s 
'o  he  .striking  into  the  Montau'oan 
pioperty.  .At  the  Unted  Lead  A- 
Zirc  property,  the  mam  me  soun-e 
IS  t:ie  -C"  body,  in  '.vhich.  to  date, 
about  a  quarter  of  a  million  tons 
of  ore  have  been  found.  This  ore 
1.-'  primarily  lead  and  zinc,  with 
good  .showings  of  silver  and  .small 
amounts  of  gold. 

This  'C'  orebody  also  rm.se.*; 
into  .Monlauban  .Mine-. 'although  it 
ha.--  not  yet  been  exolored  in  great 
detail  it  IS  e.stiniated  to  corrain  at 
it.i.-t  17(1000  tons  of  ore.  giving  the 
I'o  propertie.s  better  than  600.000 
ton-  of  good  grade  to  .start  'Aith 
Togetner  with  .Anacon,  the  parent 
company,  fhp.se  three  mine.-  are  ex- 
l-ected  to  .shd-A-  substantial  gams  in 
ovrra!!  production  from  th  .s  area 
vv  hteh  they  are.  .-o  fa  -,  the  oniy 
mme  dcvelopmenUs  of  i-iou 

The  siiririundmg  a:-fa  hn.-  neen 
.-  ih.siantially  .staked  out  and  the 
,-uc(-e.-s  of  .Monlauban  and  United 
Lead  A  Zmc.  us  expected  to  in- 
erea.sr  the  interest  which  has  been 
.shown  m  thi.s  part  of  Quefier  dur¬ 
ing  1951.  w-hich  may  lead  m  ihe 
fo'-matmo  of  a  number  of  se'ive 


CONSOLIDATED  CANDEGO 
Mines  Limited 


Noranda  Mines 


W  th  a  .i’dsIo-- t.a!  'coos-  ir  pro- 
..n, tenon  "ver  the  pre-ciot.,s  year, 
the  Ho.-’te  property  of  Nor.mda 
C":'.t;nuc;  to  be  a  .n-tai.nsta.v  of  Cana- 
n  a.'-,  copper  production,  and  also  of 
t'ne  gold  output  .r.  the  province  of 
Q  ebee  Earnirgs  ha-re  bee’-,  mam- 
•sit'Pd  a'  a  high  ieve!. 

Vr.rand -.  -v-‘h  a  2  r>-\-r'g  ;-oup 

•S', -.ro  -:  s •  s  ihs  n.a’-y  corrp  -'t-e.s 
S-  -V-l-h  -  mveu-rent 
roir  n-n-.  a-  a  n -oriu'-i-g  meta! 

re  L  CO  ‘ro  s  among  -  •  n 

—  -e  -'i-e  fc,.  o-v-.n -  \.:-or  HaP- 

-  Ke  ;■  •-.5dd:sor  Pamour:  amri;  g 
;  a-e  me'al  rr  re.s  Wai'e  .Am'.ile'  .s 
• 'e  .mr^-'  impr'i  ;a>- •  ir.terc.s*  with 
E  *  ,S.:  L. -rac.  and.  indirectly, 

Quebec  Cupper.  !‘  developing  a 
orand  re-.'-  .major  c-.pper  mine  -.n 
t.ne  Ga.sre:  iake.=  t.-'r‘  .-ark  among 
•r.p  (u.m.pante-s  enter  t.g  the  pyr  te 
.'f riuc’ir,;-;  .-.d'js'ry  with  a  ne-.v  four 
rr,  ILn-  dciLar  piart.  a.m  ro:  're)!-  a 
;  .m'oer  of  mdust.-ioi  ennermns  n 


•No  Personol  Liobility' 


AND 


-O' 


Head  office:  1121  SHERBROOKE  ST.  W.,  MONTREAL 


null 


Stadacona  Mines  1944 


New  Financing  Deal 
For  Quebec  Copper 

■An  amending  prospectu-  has  'oc*n 
L’s-d  bv  Quebec  Copper  Corp  Ltd 
to  show-  tha*.  under  agreement 
dated  .April  2nth.  1951.  Federa: 
T-ad-ng  and  .Agency  Co.  Ltd  nas 
purrha.-ed  1400, 000  shai-p.<;  of  stork 
at  prices  ranging  fiom  10  cents  to 
75  cent.s  per  share,  and  that,  undej 
ag.-eemert  dated  .fiily  IR'Ii  1951, 
Fas'  .Sullivan  Mines  Ltd,,  ha-,  :rz 
ad-.  ancod  in  Quebec  Copper  Co;  p 
I  'd  the  sum  of  $300,000  for  ex- 
’■hoai.on  and  development,  and 
hav  mg  receiv-ed  therefor  from  Que- 
■-•‘c  Copper  a  total  of  1,080. .'iO? 
na-rs,  ;-Poeu  ed  an  option,  duiinz 
a  delay  of  15  flays  upon  w-riltoc 
noMee  to  that  effect  to  Queoer 
Coppe;  to  enter  into  a  firm  com 
.'intmem  lo  purchase  2.519.691 
-rares  'or  $700,000.  pa.yable  on  ral; 
f'-om  the  directors  of  Quebec  Cop. 
per  w-ithin  18  months  from  date 
-if  commitment. 


—  Herp,  frfvm  limssfone,  coal  and  hydro-elcctric 
power,  Shawinigan  Chemicala  Limited  produces 
many  diversified  indu.strial  chemicals  including 
calcium  carbide,  acetylene  black,  acetic  acid  and 
anhydride,  solvents  and  plasticizers. 


Socrej  Issued 


rjerot 


Of  special  significance  are  bhawinigan'.s  three  late.st  developments— 
crotonic  acid  and  it$  esters;  chloral,  one  of  D.D  T'$  main  ingre-' 
dients:  and  monochloroacctir  acid,  used  in  the  manufacture  of  2,4D 
' — the  new  and  remarkable  weed  killer. 


Secretory  Treamrer 
.  -  •  Director 

'  -  -  Dmector 

Director 


.arivp 


Direct'or 

Director 


nr  iTER  E.  SITJ.IVAN  QUARTER 

Oppratm?  results  of  East  Sullivan 
M  nos  r^,d.  for  the  three  months 
drd  list  Moifh  1952.  compaipd 
'-.th  the  cone.'rpnndmg  pennri  of 
1951.  are  as  follo-ws 

1952  1951 

Gio.rs  Prod  1..594,8a9  $1  541  200 

O  -p  milled,  ton.'  207.095  '222.876 

E'tirrated  net 
opnaiing  profit 
before  prnvid- 
flg  fo>  Quebec 
Mining  profit.' 

Tax  $1  784.3.50  $174171.5 


Roloca  Tner.pn 


Write  Shawinigan  Chemicals  Limited,  P.O.  Box  6072.  Montreal, 
P  Q.,  for  additional  information  and  booklet  listing  products. 


RoDCrt  Dev. in 


r,g  flogineer 


SHAWINICAN^ 


Trorvetar  A,2enri 

Cempan  _  M,ortr»a(  and  Tarnnt 


f  O.VS.  ROUHETTE  PA'YTWENT 

Con.solidated  Rochette  Min«  Ltd  . 
announces  receipt  at  payment  for 
April  30th  undeinvriting  of  200,000 
.shares  at  1.5  cents  under  agree¬ 
ment  w.-ith  Minerva  Mining  Cor¬ 
poration  Ltd  Issued  capital  i.s  2- 
750  000  shares,  leaving  2.50.000  ir 
ti  easury. 


Executive  Office  507  Pincp  H  Armes,  Montreal 
Mine  Office  Rnij'^.p  Quebec 


77*o3offie«rMontraa^  »  AU  Codm 


Quebec  Gold  Mines  Largely  Maintain  Their  Output 
While  Other  Metal  Production  Has  Been  Forging  Ahead 


_ _ _ _ _ THE  FINANXIAL  TIMES,  MAY  16,  1952  15 

eoor)  gam.  Rouyn's  orp  is  rula'jon  as  to  production  rpsults.  by  the  development  of  new  bodies ;  l««ii«#l  am 

shipped  to  Moranda  in  what  is  a  co-  The  past  tt>  o  years  have  been  pro-!which,  aside  from  their  volume, ,  'SSMeu  on 

npnativp  scheme  to  make  the  good  diicing  the  first  profits,  hrnsever  jcoiild  be  most  important  foi  the  Lunilcy  Lokc  ArCO 

flux  qualitie.s  of  PoapII  ore  avail-  and  the  improved  working  capita! 'company  because  of  their  apparent;  _  c  , 

able  to  Norarida  .smelter  oppialions  position  will  have  its  effects  on 'higher  grade.  Di\ idends  paid'  .*  ni  .  ac>.ne  ■  con.-.l a  i, 


The  year  I9S1  again  eortfirmed  Quebec  as  THK  mining  province  in  Donoldo  Mines 
Canada  frorri  the  point  of  vieiv  of  mineral  di versif ical ion,  expansion  of  .Mthough  produ 
known  fields,  discovery  of  new  field.--,  and  all-round  progress,  ore,  the  company 

While,  outside  of  The  .Sudbury  area.s  nickel  copper  oporalions. 


Iduction  and  earnings.  Production 


\o  dividends  have  been  paid. 

Quesobe  Mines 

This  company  reported  a  net  loss 
as  co-ts  and  other  items  entering 


mine  development  and  thus  on  'amounted  to  ttc  a  share.  ;Slaking  activdty  in  the  fall  of  Ifr  fl 

fuiure  operations.  i»  ...  'and  spring  of  1951,  the  Lun-'-,/ 

iamn  AAinoc  i  iLake  .^rea  in  thr  districts  of  K-n- 

gma  iviines  |  Thi.s  company  has  maintained  the  Pai  has  been  cov, 

Oro  resprves  on  Domo  sub-  favorable  production  and  earnings  .  i 


Sigma  Mines 


Sullivan 


,11  ^  ,,  ,  ,  '  base  metal  ore  bodies  which  edioin  I Malartic  Gald  Fields 

«Imn.-t  all  mining  in  Oiilano  is  bas.-d  on  .straight  gold  and,  in  Ihe  its  property.  Production  now  is  car- 


.Mthough  producing  straight  gold  'If*  di vidend.s ] ;,  (f,  operation  proved  to  bo  sidiary  have  been  well  maintained  record  it  had  e.stablished  years  ago.  ®  preliminary  report  b.v 

ore,  Ihe  company  still  hopes  to  find  *”'■  b.gher  than  \\ai-ranted.  .An  effort  and  promise  many  years  of  success-  Oie  reserves  have  remained  stable, R.  S.  Woolverton,  of  tne  provuicuil 

extensions  of  the  large  Quemont  ®  Teck  Hughes  subsidiary,  riow  made  to  increa-e  or  re-erves.  ful  operation  for  the  mine  that  was  while  East  Sullivan,  the  company’s '  Department  of  Mines. 


increa-c  or  re-erves 


ai  d  to  lift  the  on 
tion  rale  rurrenth 


ful  operation  for  the  mine  that  was  while  East  Sullivan,  the  company’s '  Department  of  Mines. 


Produc-  first  in  the  area  Production  last  tna.ior  outside  discovery  and  sub-' 


covered  in  the 


Cobalt  area  on  cobalt  silver.  Quebec  is  a  major  prodiu'er  of  goln,  i  icd  on  from  'he  companv’s  own  I  ■>,  mw  eapHcii  .es.  wii  imeic.si.s  nave  imis  ai.sn  sniuiiK  a  mne.  imecung  loc  casn  revenues,  nix  iapnn.s  lasi  ,  ^  ;  j  u  Ufi  a 

silver,  .me,  lead,  a.-be.slos  and  i„au.stri,al  minerals:  and  ha.,,  for  fuiure  Z'''  .^’‘'‘"^learnrnBs  ‘Vo  ^some''  ex?ent  The  Ir""  '''"r V'"’  Liberia  but  ,.t-  the  l-er  price  obtained  for  gold  .sear  amounted  to  .50c  a  share. 

„  .  .  ,  .  shown.  Dcx-elripmenl  work  is  dc- some  extent,  the  tie  of  note  has  been  reported  from  and  the  higher  cosl.s  Dixidenris  fiiilher.  although  indirect,  interest,  i  ui  f  e 

nppd.s.  mine.s  and  areas  posse.s.sing  Ihe  same  minerals  in  an  as  yet  un-  ),,  base  metals  or  feature  of  the  proiicrty  is  this  branch  of  'he  eritfiprise  were  earned  and  paid  at  the  rate  of  is  bring  added  to  Sullivan’s  group!  ^be  report  i.s  available  ^ 

extension  of  a  good  -»old  ore  vein  '**  -strong  ore  re.serx'p  position  r  .  „  ''’b'’  ^  -shaie.  "s  of  allied  operations  in  the  Quebec ifba>’SP  i'Pf’n  application  to  the  On, 

- -  or  both  For  the  time  being  thisl"'>'h  close  to  .5  million  tons,  whicn  Jenafor  Kouyn  il'oppcr  development,  which  has  the.tario  Department  of  Mines  at  iO' 

,  pi  npertirs,  and  another  year  of  real  looks  like  a  small  but  .successful ;  soon  be  further  e.xpanried  as  Pi  oductiou  declmed  sharitlv  here  Stadacona  Mines  earmark.-  of  a  major  producer  at , ''^Pto. 

’  effort  is  going  to  .start  within  the  operation.  I  new  deep  level  developments  are  in  19.51  and  eai  oings  con.sequenllv  Production  has  been  maintained  some  tim.c  in  the  future.  Shaft  sink-  “ 

>  next  few  weeks  in  the  Chiboii-  c  *  XA  l  .*•  I  to  be  pushed  in  1952.  A  very  strong  have  al-o  been  loxver.  Ore  irscrve.s  at  ar'  only  slightlv  low  er  level  than"  ins  fO'd  other  development  w  ork  Britain  has  produced  an  stomin 

ygamau  camp  where  sub.stanl  ia!  MSf  MalartiC  i  working  capital  position  is  heim;  aie  expanding  in  volume,  but  The  in  19,59  but  earnitigs  are  cstimaled  will  be  financed  and  managed  b.V|Xveapon  in  the  fight  against  dia- 

5‘gold-coppcr  production  appears  as-  ^  suslant  al  improvement  in  nro- i biviriends  la.-t  yea-  grade  has  not  yet  hern  sufficiently  to  have  been  somi-ebat  higher.  Ore  East  .Sullivan,  and  is  now  getting  I  betes— radio-active  .sugar,  whicn 
I  sured  for  .some  time  in  the  future  diiclioii  and  ore  development  has  '  ^  share.  verified  to  permit  a  long-term  spe-  lesei  xes  are  being  expanded  again  underw  ay,  I  sells  at  $11,000  an  ounce. 


con.siricrably  year  declined  somewhat  and  earn-  sidiary.  has  contributed  heavily  to  1895  and  occurrences  of 


A  drop  in  production  was  re-  below  capacities.  Oil  interr.sl.s  have  itigs  al.so  shrunk  a  lillle.  reflecting  the  cash  levcnues.  nividerid.s  last 


'maintained  and  dividends  la.-t  xea 
P‘":  I  amounted  to  .5c  a  share. 


touched  .state.  extension  of  a  good  -»old  ore  vein.'**  -strong  ore  re.serx'e  position 

A  systematic  expansion  of  the"*' - -  r,,.  hoth  For  the  time  being  thisl"'bh  close  to  .5  million  tons,  whicn 

hinterinnu  I,  i„  .  V  .  ,  ptopc  it  I  cs,  and  another  year  of  real  looks  like  a  small  but  .successful '  soon  be  further  expanded  as 

hinterland  road  sy.slem  is  making  ,,,  operation.  I  new  deep  level  developments  are 

high  cost  mining  areas  a.'ces.sible  to  ,„.xi  few  weeks  in  the  Chiboii-  c  l  •  I  to  be  pushed  in  1952.  A  very  strong 

easy  li  ansporl  and  thus  reduces  the  gamau  camp  w  here  sub.stanl  ia!  tast  MalartiC  i  working  capital  position  is  heini; 

impni'tanl  cost  factors  in  such  areas ! f-'^^’^b-copper  production  appeals  as-  .  A  sustant  al  improvement  in  pro- j 

w.  A.  j  ST  rrd  for  somo  tonp  in  me  fiilure  anri  ^mounled  1o  5c  a  5ha]p. 

ChiboMgaman.  the  fJaspc,  and  ,  no<uon  ann  oie  development  hasi 

.u  c  1-1  I  i  .u  .u  f*u  MalaJlic  field,  a  number  hern  indicated  on  thi.s  property  ft'RriAii  AaM 

the  fields  much  to  Ihe  north  of  the  p,„p,,rtie.s  arc  far  enough  ad-  in  recent  months,  .starting  late  in , 

Tran.scoiitinental  railways  where  vanced  to  warranl  the  expectation  the  Fall  of  1951.  Production  has!  'I’his  compatiy.  the  only  remaiii- 
Ihe  new  hase-metal  produclinii  ap-  Ihaf,  w  bcti  the  gold  .cost-price  rola-  skipped  off  slightly  last  .year,  butiing  major  producer  in  The  Cadillac 
pears  tn  be  most  heax  ilv  cnticeti-  b'lti.ship  has  beeti  straightened  out.  "'ith  the  opening  of  newl.v  indicated  j  field,  still  operates  largeiv  on  thf 

a.s  if  wrll  be  .sfmie  day.  a  mimber  of  me  in  bottom  levels  an  improve-  .-trength  nf  the  .No.  4  vein,  whieh 
new  prodiirei.s  yvill  entoT  the  li.'t  of  ment  is  again  expeeted.  A  .good ! occasionally  giv  es  high  grade 
Wiihm  a  few  years,  w  ith  iron  and  regularly  operating  emupanie.s.  Thi.-  working  eaoita!  position  has  been  I  pockets,  bill  which  has  nex’er  beer 
titanium  produelion  in  full  swing.  '•’=  »  f'eW  aenerally  ehajaetsri/ed  built  up  and  the  dividend  of  .liable  to  duplicate  the  fabulous 
Ihe  nresenf  rate  of  mineral  oi'i.diir-  flthoiigh  from  cents  a  .share  in  1951  has  been  i  grades  of  some  fifteen  years  ago 

^  '  _i  u  •iine  to  time,  pockets  of  better  covered  hv  eainings.  'The  operation  is  well  slanilized  and 

lion  growth  will  have  made  Qiiebeeigj.g^p  .,,.y  (.ncoiintered.  The  rij^.  ...  profitable  and  last  vrar  -v  arranted 

the  most  important  province  from  ,.ost-aid  plan  of  .subsidi.-ing  gold  Mines  ;dividend.=  at  the  rate  of  5c  a  snare 


I  sells  at  $11,000  an  ounce. 


titanium  production  in  full  swing.  '•’=  »  f'eW  generally  ehajacten/ed  built  up  and  the  dividend  of  .liable  to  duplicate  the  fabulous 
Ihe  nresenf  rate  of  mineral  oi'.idue-  although  from  cents  a  .share  in  1951  has  been  i  grades  of  some  fifteen  years  ago 

^  '  _i  u  liinc  to  time,  pockets  of  better  covered  hv  eainings.  'The  operation  is  well  slanilized  and 

lion  growth  will  have  made  Qiiebecigj.g^p  .,,.y  (.ncoiintered.  The  rij^.  ...  profitable  and  last  vrar  warranted 

Ihe  most  important  province  from  ,.ost-aid  plan  of  .subsidi.-ing  gold  Mines  idividend.s  at  the  rate  of  5c  a  snare 

Ihe  point  of  total  minetal  calue  j.;  therefore,  the  mainstay  ot  W.'h  on? enoi-iori  r,,-o 

produced,  the  field  for  the  time  being  Barna.  .h^.lpr;ThV,:;fore  to  Nolar^a ! ^ald 

NreriiPss  to  say.  the  QiM'boi*  gold  to  opf-iatr  on  top  .>tieriotn  about  350  lonsi  CfimpHPV  uovx*  hH>  stopnod 

mines  al.-o  had  to  weather  the  of  ore  .grading  higher  than  field  (jgjiy.  a,  siiDstantial  production  in-lprrjduction.hassoldiUmiUloBev- 

itorms  that  have  affected  other  gold  average.  crea.se  was  brought  about  in  195lko^“t  and  has  taken  a  financial 

'amp.s.  High  costs,  steadily  lovvet  'j'lip  i.am.aque  area,  with  Bevcoiut  and  the  operation  was  quite  profit-  Position  in  tbat  latter  company.  No 

prices  for  gold  a  lo.ss  of  mine  laoor  taking  over  a.s  a  new  producer  able.  Div  idends  paid  in  19,5]  Tii''id*^rids  w  ere  paid  Iasi  vear.  a,-' 

in  some  instances  to  the  newer  de-'witii  a  laree  ore  booy  and  a  fair ,  amounted  'o  2r  a  .share  'the  working  eapifal  is  being  p'c- 

velopments  of  ba.se  metals  all  have  average  gradr.  also  has  a  number  .  Iserved  in  I'ase  some  hkcly  o.jtside 

left  their  mark  on  the  operations,  of  properfie.s  which  could  he  Lamaque  [  pro.speet.®  turn  up  to  warrani  rie. 

9olh  in  the  mills  and  underground,  hifmght  to  proriiiction  at  quick;  q-i,-.,.  ...  ,  u  i.  ,  iveiopment. 

However.  although  individual  notice  if  condilion.s  'would  vvarraiu  ttraieht' i  D— .-II  D 
mines  have  .suf/eted.  Ihe  camps  m  it  Crninor.  Pascalis  and  u  Quebec.  LastiPowell  Rouyn 

which  llie.v  operate  have  all  grown,  have  given  indiration.s  tiiat  -■*'>nie-i'pjj|.j^j’^  ,  ,*  -snowed  a  drop  m;  \  .slight  increase  of  milling  grade 
due  to  the  lucky  circumstance  of  thing  could  be  done  with  them  >n ;  ”5 1  has  been  achieved  here.  .Mainsla  v 

ease  metals  being  ver.v  frequently  thi.s  field,  while  over  in  the  Mai-  emvH  tw;  ■  '*  ^^P^eted  to  of  the  operation  is  .still  Powell’s 

sssoeiated  with  gold  in  the  .same  artie  area  Mindalailie  and  Norlai-  j  nntinu  i  P®D‘’*^ncy.  Jncreas-  own  ore.  but  it  also  mills  contract 
locality  tic  appear  to  have  Ihe  be.st  chances,  pi  „  J  ,  T  ® °  ore.  for  Heva  and  expects  to  make 

u  ,  ...  aceoiding  to  the  prc.sent  state  of  .  „,ui_u  .sources,  some  custom  milling  a  bigger  feature  of 

Balanced  Operations  oevelopment  iv  good  f**'**’'^  operation^  Whfle  prol 

The  gold  coppee  operal  ons  at  Here  i,s  the  progre.vs  repoit  on  the  5,.  ,11  i--,..  fifade  which  duction  has  shown  an  increase  in 

Roii.vn.  the  gnld-eoppei-/inc  opera-  straight  golds  in  Quebec  for  1951.  _  .  ‘  ‘ff'Pre.ssion  on  pro-  195J  earnings  also  have  ihovv  n  a 


Balanced  Operations 

The  gold  coppee  operal’ 


aceoiding  to  the  prc.sent  state  of  vvhTh 
development  j 

Here  i.s  the  progre.vs  report  on  the 
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Rou.vn.  the  gnld-coppei-/ine  opera-  straight  golds  in  Quebec  for  1951. 
ion.s  iti  BouiTamaque.  the  7,iiic-  _  a  xa' 
ead-silver  ores  of  the  Ea.sierii  “ornat  Mines 

Townships  and  the  mixed  metal  ,3,.^,,.  p,.„,,erty,  <-Mntr.,uitig  i 


oi'oduetum  m  all  the  smaller  camps  ^,p,.y  ’  ,on„age  gradirig 


icattered  throughout  the  north  cen 


,  beCtei  than  $19  .me  .m.-. 

lal  Pai'  f>f  ibe  province,  pro-  gold  mining  develop 

■ide  at  east  a  mea^ite  of  baiance  pg,,pj_,,  j,,  Canada  in  recent  jeans, 
or  the  operalmns.  The  one  exrep-  p,o<iucti.)n  na.s  expanded  material- 
lon  I.s  the  MalartiC  camp  where |  jy  g,.|^  fui  lher  output  iricrea.«e.s  may 
■»trajf?nt  sold  is  piodiicrd  and  brfMiRht  about  hv  n.'^ing  the  xsni- 
where,  as  a  result,  aside  from  ‘he  p,,„  ,.g.pgei,y  of  the  F.a.sl  Malartie 
oui  operating  compantes  little  de-  niill.  which  wrnild  bring  the  total 
velopment  effort  is  made  al  the  ,o  aoout  1.(199  fou.s  dailv  Barnat's 
present  time.  ,,.pg,,  ^^lO  ton.s.  Or, 

Here  i.s  the  tiroductiori  i-e.-'ord  of  re.servrw  are  .--howing  good  growth 
the  straight  gold  mines  in  Quebec  and  a  profitable  operation  i.s  ey- 
during  1951.  pes'U-d  here  for  many  yeaivs  tn 


one  of  the  mo'-t 


Camp 

Barnat  .  Malartie  . 

Beattie-Duque.sTie  .  Duparquet  _ 

Bellelerre  .  Mud  Lake  .... 

Bevcoiirt  .  I.xiiivicoiii t  .... 

Can.  Malartie  .  Malartie  . 

Donalds  .  Rou.vn  . 

Elast  Ma la r tic  .  Ma i a rl ie  . 

Elder  Mine.s  .  Rmiyn 

Lamaqiie  .  Si.seoe-Lamaque 

Malartie  Gold  .  .Malartie 

2’BHpn  .  Cadillac 

PenoD  . .  . 

Powell  Rouyn  .  Rouyn  . 

Quesabe  .  Rouyn 

Senator  Rouyn  .  Rouyn 

Sipna  . . .  Siscoe-l.amaqiie 

Stadacona  . Rouvn 
Sullivan  .  Siscoe-Uamaque 

Total  . 

*— Penon  property  now  idle 

Not  Total  for  Province  'come.  F/arning-s 


$1.91,5.0991 

l.a9fi,009 

1.492,000 

414,009 

1 .698.900 
476.099 

2.459.900 
880,009 

4.4.52.909 
3,711.000 
1.051.009 
*  1 9.3.000 
783.000 
320.000 
542.000 
2.745.000 
8.57,000 
1,. 532,000 


19.50 

$  902,000 
2,3.50.000 
1,475.000 

1,687.000 
550,000 
2,598.000 
780,000 
4.230,000 
4.01.5.000 
1 .086.000 
345,000 
660,000 
255.000 
821,000 
2,82.5.000 
887.000 
1,688,000 


ASCOT  METALS 

CORPORATION  LIMITED 


NO  PERSONAL  LIABILITY) 


26,387,000  27,374,000 


Not  Total  for  Province  'come.  Earnings  increases!  tna.v  lead 

,  ,  ,  to  early  dividends  a.s  ma]or  capital 

Thus  IS  not.  however,  the  total  pxppndiiiiies  are  most  completed, 


extent  of  gold  prodiietton  in  the 

province,  as  substantial  amounts  nf  Beattie-Duquesne 
gold  recovery  featiirr  the  opeia-  ,  .  ,  ,  . 

tion.s  at  Noranria,  Anacon.  Ascot,  romhincd  operation  of  two 


Golden  Manitou,  New  Cahnnet  and  on  substarlial 

Quemont,  and  minor  produrtion  is  oie-boriies  and  sinre  the  rehabih- 

also  obtained  from  Heva,  in  the  Mtion  nf  the  Beattie  mine  has  made 

Cadillac  area.  fif’od  progre.ss.  although  last  .ve.3r  ,s 

_.  .1  -  ,  .  .  production  was  somewhat  smaller. 

The  report  just  released  by  the  jhe  average  grade  i.s  not  very  hi.ah 

Quebec  Departrnent  of  Mines  con-  Diiquesne  ore  acts  as  a 

erning  production  the  first  three  ^^yppIpupp  which  is  verv  welcome, 
months  of  the  current  .year  indi-  No  dividends  have  been  paid, 
eate.s  that  production  is  well  main-| 
tained  if  not  increased  over  last '  Belleterre 
year.  i 

I-  .U  lu  -u  ,  'Thi.s  is  a  McIntyre  subsidiary  and 

Ihe  sole  producer  m  Ibe  Mud  Lake 
of  gold  production  in  all  mine.s;  'area  Production  has  inciea.sed 


I  III!)  of  Modern  C once n! rotor  at.  Shcihroolr,  Quetica 


Barnat  .  $  341309 

Beattie  .  688,'2.56 

Belleterre  .  .320,154 

Can.  Malartie  ..  .356.96,5 

Donalda .  157,813 

East  MalartiC  ..  57R.4'2I 

Elder  .  181, .399 

Heva  .  53.166 

Lamaque  ....  1.1 60,1  no 
Malartie  Gold  ..  1,0,39.127 

O’Flrien  .  2,38.023 

Powell  Rouyn  ..  167,.3I1 

Quesahe  ..  117,646 

Senator  Rouyn  .  1I5..579 

Sigma  .  671 .9.36 

Stadacona  .  216,729 

Sullivan  .  ,362.884 


Base  Metal  Mines 


Anacon  . 

.Ascot 

East  Suit  van 
Gold.  Manitou 
Harrison 
New  Calumet 
Noranda  .  . 
Normotal  . . . 
Quemont 
Waite  Amulet 


.32.99.3 
28,895 
129  904 
.57,799 
53.096 
37.300 
1.705.4,59 
33,723 
853.079 
.59.4,36 


isomewhal  in  this  propeitv  and  ore 
I  reserves  ai'e  well  mainlameri  with 
a  fair  average  grade.  Earnings  have 
been  satisfactory  all  along,  and 
dividends  paid  last  year  amounted 
to  10  cents  a  share. 

Bevcourt 

*  With  the  mill  recently  installed 
after  removal  from  the  Perron 
properly  Bevcoiirt  is  now;  on  the 
.way  to  a  long  teiin  regular  opera- 
jlion.  backed  by  substantial  ore 
Ihooies  of  a  moderate  average  grade 
Development  work  at  depth  has 
$6  766.8)2  given  inriicatinns  of  iniproving  the 
ore  grade  and  continues  to  add  to 
j  estimated  rt"serve.s.  Financing  agree¬ 
ment  with  Perron  provides  close 
jlies  between  the.se  two  companies. 

Can.  Malartie 

.Mthough  the  ore  grade  Is  as  low 
as  it  can  get  and  Mill  stay  commer¬ 
cial.  Can.  Malartie  has  a  very 
sound  low-cost  operal  ion.  and  con- 
timics  tn  make  good  profits  from 
ttoQiBKn  'hs  large  production  facilities.  Last 


Producers  of  Zinc,  Copper,  Lead,  Gold  and  Silver 

SUBSIDIARIES—SUFFIELD  METALS  CORPORATION  LIMITED 
ALBERT  METALS  CORPORATION  LIMITED 


PROPERTIES- 


OPERATIONS— 


iTOQIRRa  fflLULUL  Mini  IdL 

_  ^  .  z  /  o  *  output  was  slighUv  lower 

Total  gold  output,  3  mts  $9.i.58,492  g  ,.f,r,rvved  advance  is  expected.  | 
TTii.s  indicates  a  total  gold  pro- ■  installation  of  new  facilities  and 
duction  in  the  provnnee  of  clo.se  to  discovery  of  additional  ore  sources 
$40  millions  a  year,  have  improved  the  picture  sotne- 

Prndlirlion  Boosts  In  Sight  ’'’’'J"  "  moderate  body  of 

better  grade  ore  could  change  the 
There  are  production  increases  outlook  considerably  in  a  shor! 
lined  up  for  1952  in  a  number  of  time  I 


ILLIAIVI  J.  MICHAUD 

CO.  LIMITED 


Flotation  Reagents 
Mining  Cheinieats 


MONTREAL 


Oee'  ll'ne  .'*’r  \fo’,!tnr  H’d  nnd.  S'i’hrin  M’crs  ord 
ihr  .Ifo'l/'cm  H''l  e 'onrr>i!i  at  or. 

Ascot  MeSoU  Corporofion  ond  its  subsidinnes  own  the  Moulton  Htll,  S’jffield.  SiNer  Star, 

Kinq  ond  Howard  rnines  in  the  Sherbrooke  rjreo.  oil  termer  hose  metals  producers  or 

properties  nn  which  sporadic  exploration  and  development  wos  corried  on  durinq  the  latter 
holt  ot  the  18th  centurv  betore  the  odvent  ot  mechoniied  mininq  and  selective  flototion. 
Albert  Metols  Corporation  owns  the  Eustis,  Copel,  Betsey  Wheol  and  other  nearby  mines, 
formerly  producinq  copper  and  pyrites. 

Additionally  Ascot  holds  1,200  acres  in  n  block  ostnde  the  Quebec-Vermont  border.  An 
option  is  held  on  the  Sterret  Asbestos-Chromite  property  in  the  asbestos  area  of  Eastern 
Quebec  on  which  drillinq  is  now  proceeding. 

The  Moulton  Hill  mine  is  opened  for  10  levels  ond  is  producinq  port  of  the  mill  feed  fot 

the  700  ton  concentrator.  The  Suftield  mine,  recently  opened  hot  development  on  two 

levels  ond  from  this  source  on  increosinq  percentoqe  ot  mill  cnpocity  vdll  be  drown.  Shoft 
sinkinq  is  presently  in  proqress  with  the  objective  ot  openinq  up  ore  indicated  by  diamond 
drillinq  below  the  bottom  level  ond  to  further  explore  the  sone  to  depth, 

CAPITALIZATION 

Authorized  —  3,500,000  shares  of  $1  par 
Issued  —  3,500,000  shores  of  $1  par 

OFFICERS  AND  DIRECTORS 
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Srcty-'l  loo^ijrrr 


ASCOT  METALS  CORPORATION  LIMITED 


(NO  PERSONAL  LIABILITY) 


Executive  Office — 400  Jarvis  Street,  Toronto,  Ontario 


Head  and  Mine  Office — Sherbrooke,  Quebec 


THE  FINANCIAL  TIMES.  MAY  16.  1952. 


^  i  Af  F  I  Il>f  *  O  £  F\  1  t.  I  intpi-pst  has  been  for  .«iOine  years' 

rromoters  Are  No  Longer  the  mam  oource  ot  Development  . 

Capital;  Holding  Companies  Provide  Both  Lash  and  i  alent 

*  _  _ _ _  -y _ _ — - -  - . — -  a  position  lo  develop  its  oil  claims' 

_  ,  .  •  I  K  i  producer  ha.>.  acquired  a  stibstan-  and  various  share  interests  in  pros- 1  and  participations  in  Alberta.  Onei 

To  bring  mines  into  production  is  no  longer  a  miSiness  portfolio  of  shares  m  producing  pec't  mines,  including  some  particu-  of  Il.s  affiliaied  properties.  Emerald: 

that  can  he  done  by  a  few  private  individuals.  P'-i'h-'^takers  and  divide^^^^^^^^  'o"pr<^dSn"ar:  b^e^’mcuu, 

of  prospectors  and  those  who  would  build  plants  on  a  bit  ns  intention  to  participate  in  oil  Northern  Canada  .>line.s— Chief  I  silver  mine. _ _ ' 

of  credit  financing.  .  ‘  “  . . .  | 

Eve  n  the  search  for  new  mines  has  become  a  costly  company  has  an  invp.stnicnt  port-  Federal  Mines  Department  Issues  I 

business  requiring  costly  equipment,  air-planes  for  fast  oT'^tre ‘'paretn ’^Sany’Vc-  Handbook  for  Uranium  PrOSOectorS  li 


Northern  Car 


'to  production  a.s 
i>Iinr.<i-Chief  I  silv  er  mine. 


base  metal- , 


transportation  and  millions  of  dollars  for  proving  or  dis-  intyre  porcupine,  incinding  a  large 

,  -1  1  1-  *'^1  *'>•  0“  investment  stocks.  It 


Federal  Mines  Department  Issues 
Handbook  for  Uranium  Prospectors 


pro\ing  tbe  existence  of  worthwhile  ore-bodie.*;.  has  recen 

The  financing  companies,  as  a  rule  former  producers 
or  current  producers  with  a  lot  of  working  capital,  have.  of>erations 
therefore  taken  the  forefront  in  the  business  of  finding 

and  developing  new  mines.  bonds  an 

In  many  respects,  the  structure  of-:-  - ; - . 


hc>.«  recently  reopened  it.^  original  Ottawa  Prospectors  .«ettinj?  out  or  are  phoned,  eharpes  to  be  r 
.-liver  mining  property  and  nas  ^  search  for  uranium  ore.s  vvill,'’.v  the  sender  of  tne  samples 
started  siiccesstul  and  protilaole  Unm'  rtcA  -«-mples  les 


etting  out  or  are  phoned,  charges  to  be  paid 
1  ore.s  will  sender  of  tne  samples  No 

i,  .  I  charge  is  made  for  samples  tested 
knovv.edge  I  f(,j.  radioactivity 


mining  companies  operating  as  jng  and  financing  co 
holding  companies  resembles  the  ating  in  Canada  toda 
interlocking  activities  of  oil  com-  A„a|o  Huronian 
panics  Risks  are  frequently  shar-  Angio  nuronian 
rd  information  i5  oxchangod.  p^r-  Major  intorcst.^  incUido 
sonnel  us  lent  to  one  or  another  tors  .Air.yays;  Propi 
affikaied  company,  as  conditions  Kerr-.Addison;  silver 
mav  demand  Govvganda  dist 


rking  capital,  have,  o^veratlons.  nave  a  wealth  of  expert  knowledge  |  f„j.  radioactivity  | 

,  .  f  ^  Vinivsinr  Mininc  to  —Chief  as.<et  their  command  in  the  form  of  Concent  rat  ion  and  e.vt.raction  tests  | 

business  of  ,U.ck  ’and  «  tx^oklet  the  Geological  Survey  of 'on  radi.vactive  ores  are  provided  I 

l^nds  ®;d  inteVe.Ms  in'Revmofm^  Canada.  Department  of  Mines  and^J"' 

- Frobisher,  Giant  JVUowknife.  Surveys  has  issued  un- i  I 

ancing  eomp.m'.es  oper-  I  niied  Keno  Hill  and  Steep  Rock  title  "Prospeeting  for  t  i  ui  u  ^ 


Iron  Mines. 

Transcontinental 


Resources  — 


I  Uranium  in  Canada"  i  emph.asi.s  on, 

'  ^  Lt  a  tne  search  for  uranium  minerals  as, 

In  announcing  Its  thorium  is  not  used  at  present  fori 


4  District  Groups 


.  ..  .j...  -  - , -  L  t  .  m  annuunemg  us  piiuuciuiun. 

ntly  ihar-  9  t«-«cfc  r  .-I'oec  ^  a  very  wide  list  Minister  George  F^'iiciiham,  I 

nged.  per-  Major  interest^  incU.de  ;:itests  and  participations,  in  Can-  ,ioin*s  out  that  booklet  esneciallv 

r  another  tors  .Air.vays;  Propnefary  Mines,  gda,  including  the  Nortvvest  Tern-  L^j^pa  nrovide  the  anewer-  to 
conditions  Kerr-Addison;  silver  prospect-s  in  tone.-  and  the  Yukon  as  well  a-  in  one-tions  that  ai-se"  m  t’**”'*’' 

the  Gowganda  district  and  un-  United  States.  South  America  3i..-e  n  f  ^ 

stated  interests  in  a  number  of  Wr.st  Indies  Most  im- 


prospect  mines  as  we’!  as  invest-  po;-t.ant  value 


muo  Pvam.n.es  in  ment  accounts  in  Sigm.T.  Lamaque 

th-s  f-c  d  a-p  .stia  Ventures'  I.td.  and  Hudson  Bay  M.  and  S.  as  well 
an'd  Frobisher  I.td.  Tnese  iwo  com-  as  International  Nic,vO.. 
panics  have  been  cieatfd  primarily  The  company  has  also  .-ome  for- 


1 'on.  Ci esiaurum.  Taku  River  Gvtld 
,,r.d  in  groutv  of  claims  held  in  the 
Goidfields  area  of  Sa.-ka'cht  vv  an 
In  B.C.  the  company  has  partu-i- 


'  Sleep  Koc.k 


trill  as  well 


experienced 


'Prospecting  for  ii-aniuni  ores  is 
a  compa-'auv  ely  recent  develop¬ 
ment  in  Canada,"  he  noted,  ■.■\r.d  a 


for  the  rurpo.vp  pf  deveiopin: 
financing  mnnir.g  enterprises 


and  p  en  interests.' notable' of' which  is  paled  in  the  financing  of  Van  Roi 


no  an  Asbe.stos  proi'verty 


.Vinca  and  other  base  meial  prooerties 


and  of  the  specific  geological  con¬ 
ditions  suitable  for  the  occurrence 


atomic  energy  purposes.  I 

Concptning  the  nature  and  dis-i 
tribntion  of  Canadian  occurrences  I 
of  radioactive  minerals  it  notes  that 
about  nine-tenth.s  of  all  the  known 
fino.s  are  in  the  Canadian  Shield 
and  are  grouped  in  a  remarkable 
way  along  its  western  and  southern; 
edges  Hovvi’ver.  the  po.ssibility  of, 
finning  the  minerals  in  the  Shield 
as  a  whole  is  not  ruled  out.  1 

The  various  methods  and  instrti- 


vvhich.  when  the  silver  cooa.t  ooom 
rollapsed.  turned  to  the  mining  in- 
vp.siment  field  and  has  created 
some  very  notable  winnc-s  The 


Mining  Corp  Of  Canada 

Its  holdings  include  mau" 


.sorsiup  Interest.-  are  also  held  m  •"f'ai’fh  for  and  development 
the  Patricia  area  of  Ontario.  :n  uranium  aeposits. 


oc.si-  Quebec  and  Labrador  claims  a-'-d 


prospectors  is  the  concluding  see-; 
°^jtion  which  gives  helpful  suggestions 
on  preliminary  sampling  of  new 


services  pro-  finds  and  on 


evaluation  of 


nv.r.es.  Currently,  an  important  explora- 

There  is  a  third  ginup.  hcoded  th-vn  campaigti  is  be.ng  carried  o.it 
hr  Noranda.  This  inc’.uce.-  active  under  t.*'e  company's  sponsorsnip 
cornpanie.'s  which  are  in  the  habit  in  Saskatchewan,  where  at  Lac  La 
of  plowing  part  of  their  suipiuses  Ronge  a  iange  block  of  liK-riy  ’.-ad 
into  promi.-mg  invc.-tmeirs  e.se-  and  zinc  ciaim.s.  and  at  Beaver- 
w  here  and  which  make  free  '.ise  ef  iodge  important  uranium  claims. 


reserves  avaiiable  for  future  use  test 


:  that  these  have  improv  ed  I  Single  copies  of  the  booklet  mav 
le  point  vvnere  most  sampiesibe  obtained  free  of  charge  from  The 
received  and  the  results  are !  Director.  Geological  Survey  of  Can¬ 
'd  the  same  day  On  requc.st.  ana.  Ottawa  .Additional  copies  are. 
results  are  sent  by  telegram  priced  at  fifty  cents  each.  I 


Chibougamau 

Explorers 

Limited 

(No  Personol  Liobility) 

AUTHORIZED  CAPITAL 
4,000,000  Shares  at  $1.00  Par  Value 
Issued:  3,200,000  Shares  of  the  Par  Value  of  $1.00 
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70  Richmond  Street  West,  Toronto,  Ont. . 

6)0  St.  Jomos  Street  West,  Montrool,  P.Q. 

During  the  past  tew  months  the  Company  has  earned  out 
on  extensive  diamond  drilling  program  of  approximately 
35,000  feet.  A  3-compartment  shaft  to  o  depth  of  750  feet 
ond  the  erection  of  o  complete  permanent  mining  camp  is 
now  underway.  Work  corried-out  to  dote  has  indicated  o 
large  Gold -Copper  ore-body 

HEAD  OFFICE 

Sfe.  758  •  620  Cathcart  Street,  Montreal,  P.Q. 
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t)-*>  •wraith  of  trch'.ucol  rxpfi'.t:  ce  a'c 
Ihry  have  acc.imitiated  *o  bi.i'i 
t.-pir  off-rring  a  .-urcn,'-f...  po- 
.isition  Norsnda'e  gro'ip  of  gold 
rmr.r.c  and  iis  latter  participariin'.- 
in  p'-'VDect.-  of  vanou-'  natures  are  ' 
a  perfect  examp’e 

And  yet  a  fourth  sro-ip  mus*  be  ^ 
mentioned.  Th;.<  inriurie-'  corn.- 
psnies  w.-.ose  ore  bod'es  are  failing 
a'ter  ma--.y  years  of  product. o.' 
but  w  inrh  ha've,  in  t-e.r  mo.^t 
prntpero'us  t.me.s,  cieated  m.ning  / 
e'-mpanif-s  elsewhere  whnje  ’.atle- 
«urre.'.-  goe.-  'a-  to  maintain,  -he 
value  ne'-.i-'d  ttr®  <toc’k  o'"  the  or.gi-  ^',1  : 
ra’  rompany  Tne  Terk  Hughes- 
Lamaque  relationship  ;5  a  g'-od  " 
example. 

'  ■  e 

Inspiration  Mining  &■  Pevelop-  ;,.g 
ment  mi'-’  be  ^  ajse-;  s.-  a.~.  ex- 
a'-no'e  ef  -.f-  ^  f.;-h  g-.i'ip  O'  h'-'ld-  Kcr 

'T*!  a’Dt' pa p  •  p V  Such  C'DTT  .f-'-  '  - 

>ia\’p  hppp  c’.f'a'F'd  ovrr«'‘i'.v  !.■*;-  Vc-' 

d*^ 

f  tnr  d.'ll  T.Z  ^ 


ar-e  being  tested. 

Frobisher,  l.d 

T.-us  con-par-y  is  acr'..  =  llv  a  su'o- 
.-'.d’ary  ef  Ventures,  which  crea'ed 
for  the  purpose  of  handi.r.g  the 
major  part  of  explorator  y  effort.^  .n 
Canada  and  abroad.  Frobisher  iiss 
small  earnings,  "out  a  huge  ea-n- 
.i.zs  porenrial.  It.s  in.ves-.m.err  po.-t- 
f'l'lo  has  a  market  value  of  't'o-e  to 
S30  .millie.ns  featuring  maior  h'lld- 
n-g.s  Ne-vv  Calu.me'  Giar-.r  Yel¬ 
lowknife.  United  Ker.o  H;l..s  a 
tnree-seme  of  wh.ch  -he  first  pays 
fi .vider.d.'.  wh .le  t.he  other  t.v  ly 
should  soon  enter  th.s  prospero'us 


ein.ious  eom.nanrrs  < 

rn  pa-'.me.nt  for  their  vve;-,- 
‘im.e".  these  portfe’i')  h.eldm 
out  alrigh’:  semet..me'  "he 
does  no!  pay  of*' 

Have  Outside  Bets 


Go.'ie.al  '•  .^pe 
aid  tf'Rt  'neir 
e  e  i.:  c  -mpa If 

eld  aed  'oa.'r  m 


e.-.e.rc  ;t 
a-e  -.  fi'v 


r-' '.o’entailv  ts'-ii-c  me  p'ace  e'  i-f 
a'rser-  ■-r:n..ng  .-Dec  iia*o'-  ■,>. ,-o  h,-,- 
pepyi  n'-nwrred  .yft  roo  oftf"  *e 
vp-y  .mum  fxc.ied  aoout  even  tne 
mo.'t  ir.tr.auing  pro.-rject- 
If  the  mining  ind'Li.stry  had  de¬ 
pended  on  the  speculator,  and  on 
the  promoters,  not  one  tenth  of  the 
current  base  metal  boom  co'uid  have 
been  brought  abou’  The  larg-r 
.'hare  of  blame  mus'  still  rest  on 
t.T"Sf  who  I’l  tne  pa.'t.  hs'.e  a.-.'  ,m- 
eri  tl.at  '.'■le  iriinirE  specrNrrtr  ■. 
a-eep  p-i  de  sre.-n  and  "'.a'  an  ■  - 
diistvv  could  t'xisi  and  eio'v  e-- 


t".l*.S-a'e;yj:  .S', f, 3 .. -i  ■,  p  pp  -g.-f 

'reuget  pver  geld  properti.-  i"'e 
P'Od.Kt.er  d^;,•,pg  .y,p  pgj;. 
e-a!  veers  merrlv  proves  that  rnin- 
mt  p-p.miotion  cor. Id  still  be  a  S'le- 


C'.'rnp-.ry  holds  a  i.ttie  le.-s  than 
'■'e  s-a-e  of  Gran*  for  each  four 
;rh-r~  o  i'-taeding  ip  Fro'oi.'ner  .apd 
o".e  -ha-e  epprpxin-a'p'y  of  Ur. ted 
Kfpe  fo"  each  five  Frobisher  share.; 
’■  r.ss  r.':.;ioi‘  interests  .Akaucho 
Yellow'rir.’.fe.  and  Charle'pois  L'ran- 
.iin. ,  '•  ope- ates  a  4m  rpr-s  a  day 
gild  o-e.d:i..'fts  ;n  .Africa,  and  e' en 
cc>^"T'ef  a  2o0  tons  a  day  producer 

.Amo  I-;  o'ner  substa.n’ial  a.;se*5. 
'  bo-e  -,-,1.;,’  vv.ll  be  -nown  ;r.  'he 
f'l-.'.ure.  .s  almost  totel  O'-vnership 
e:  a  major  copner  m.re  r  .Africa 
or,  -.vnicn  a  2fi0(t  tons  a  day  .-melter 
ha.=  oeen  p.anned  for  early  opera- 

Ventures  Ltd. 

T".  -  s  'nt  mos*  .rppo.’-'ert  of 

s  a..  0':-;‘.'--.d:ng  sns'e  c-ap ‘al  and 
I'-pi'-'  r.tfi'es*;  .n  '.-ip  fe'.o  v  ire 
cempi.e.e-  .Amef'.ean  Nep.hei..ne. 

'  p -epa  'i.-.g  for  iarger  pi  ed  .m.ny,) 
C en,a',i"';:r.  Falm.nbringe  F,  c'n.;.-.. 
e;  '.loo  it  half  the  o-,.tst.at..d;.eg  ca- 
P-ta'i  Hoyle.  La  Lu.'’e  Matache'war 
Con-  .  in  addition  to  a  number  of 
prospL'C  mines  in  var.o'us  stages  of 
development.  Additional  holdings 
on  a  r.on-subsidiary  bo.sis  aie  as 
foilowsi 


Canadian  Ma’artlt 
Dorr.  .Magnesium 
Du  port  .\I  n.ng 
E'.n  eka  M .  ■  i  g 
Gu'.n:  Y'-l « n 'fe 
Lpite  D  ■tai.l’ 
G'iya-fl  ,M.ne.; 
.'.■.op:.'.;;ni  Mi-.  =  ; 


I,.d8fi.fi00 
1 02,(100 
.i.i.d.OOO 

l.oao.ooo 

T.'l  OlM'l 
:  2'.'-)  Vin 
42.3.000 

20P  ooc 


ee$.sfui  business 
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li.yl  arr.eu.’yien  *e  .3(.ie  a  -na  e 

Smaller  Financing  (  nmpanie.s 

.Amiong  the  smaller  financ.ng 


'■fcllv  had  the  in’e.vest  of  the  niunes 
at  heart 

Bill  since  on’v  a  'e-v  really  .-'jo 
p-omoieis  -I  .;!  rerea’’'  ’.''jp 
'nu  a  rif  'he  fir.ip'":'  g  lodav  he.- 


he  prorpd'er.s  companies  are  the  toilov.ung. 


m  ‘fie  omid  which  is  exactl 
‘he  m;rc  financing  a;.d 
cemranr-  rerre  m.to  the  ; 

Here  are  the  nin;t  .mporta 


■"I'  c  'odav  h;-..- 
nz  (■'■'inpanies 
exactl"  w.-i  '  r 

a;.d  hoidirr 


f'nniagas  —  Th.s  is  priinaril.v  an 
exploiation  comipany  with  a  num- 
be-  of  suDs’ap.tial  participation.s  in 
c.u  ent’iy  nnn-produc.ng  p.-ospec*-:. 
A  ve-y  strong  workirig  capit.il  po- 
vtiop  e.'.a'j’es  the  cirnpany  to  take 
r.n  Piope.-t.ps  of  mipri‘.  aitnn-  gn 
■td‘.."ir.g  of  g.-eat  -nte-'evr  nas  beep, 
dm. e'oped  rerent  .vears 
Copsnlidated  Hpvvpv  —  Tniz  old 
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ANACON 


LEAD  MINES 

LIMITED 


PRODUCERS  OF  ZINC-LEAD-SILVER-GOLD 


RATED  CAPACITY  700 

OFFICERS 

M  J  BO’i^LEM  President  ond  Monogino  Direcfor 

LUCIEN  LACHAPELLE .  V.ce  Pres. 

DAVID  W  GORDON .  Sec  -Treas 

F  W'  BOULGER  . .  Assit  Sec -Trees. 


TONS  PER 


Consulting  Engineer  Mine  Monoger  G  Gordon  Ploxton,  Q  C 

W.  S.  RINGSLEBEN  DOUGLAS  PARENT  J.  L  Levesque 

TRANSFER  AGENTS 

GUARANTY  TRUST  COMPANY  OF  CANADA 

Toronto  ond  Montreal 

EMPIRE  TRUST  COMPANY 

New  York,  N.Y. 

The  Condpany  s  est'cnated  cperating  profit  before  deprecation  is  running  substantially  ahead  of  the 
past  year.  T'ne  CcmDcny  ?  fmonria!  position  has  steodily  improved  and  current  assets  exceed  current 
I'ob'lit'es  b','  -S ’ . ."fT?  796  60  ^n  interim  dividend  of  10c  per  share,  pa’^'oble  m  Canodion  funds,  was 
a'Stnbuted  on  Jonuar  -  28th,  1952  ond  a  further  interim  dividend  of  10c  per  share  has  been  declared 
cs  of  Mo''  1  ?th  to  shareholders  nf  record  ot  the  close  of  business  on  April  30th,  1952.  During  the 
past  year  the  Company  milled  219,274  tons  tor  on  overage  of  601  tons  per  day. 


R  DAY 

DIRECTORS 

M  J  Boylen 
L  Lachapelle 
A.  J  Bendall 
A  L  Simord 
.1  C  Udd 

Gordon  Ploxton,  Q  C 
J.  L  Levesque 


HEAD  OFFICE 

Room  209,  330  Bay  Street,  Toronto,  Ont. 


United  Lead  &  Zinc 

Mines  Limited 

'No  PefSOPO'  L'Chl  ’*' 

AUTHORIZED  CAPITAL 

4,000,000  Shares  at  $1.00  Par  Value 
Issued:  2,670,007  Shares  of  the  Par  Value  of  $1  00 

M  j  BOYLEN .  President  and  Director 

A  H  TANNER,  0  C  . Vice  Pres  and  Director 

CAPT  J  A  RA'TMOND  .  . .  .  Director 

W  S  MrFALL . . .  Director 

.1  T  KELLY  .  Director 

D  W  GOPDOh-l  .  .  Se.*  Trees  ond  Director 

R  LAMGLOI5 .  .......  Assist  Sec  and  Director 

Consulbriq  Epqineer  . .  W  .-j  RINGSLEBEt'4 

Min«  Manager  .  R  J  I  ySAC.^ 

REGISTRAR  ond  TRANSFER  AGENTS 

Guaronty  Trust  Company  ot  Conoda 
70  Rictimond  Street  West,  Toronto,  Ont. 

6)0  St.  Jomes  Street  West,  Montreol,  P.  Q. 

The  geology  and  structure  ot  the  Compony's  property 
situated  North  of  Anocon  Lead  Mines  Limited  is  similar  to 
thot  of  Anacon  and  Montaubon  mines.  Recent  drilling  has 
indicated  the  presence  of  a  new  ore  body,  and  during  the  post 
tew  months  the  Anacon  "C”  ore  body  hos  been  troced  ocross 
the  Company's  property  thereby  qreotly  increasing  its  ore 
reserves  Under  o  joint  progrom  with  Montoubon  Mines  Lim 
ited  eoch  Company  shoring  on  o  50-50  basis,  o  complete  set 
of  mining  comps  hos  been  erected  ond  shaft  sinking  hos  been 
corned  out  to  a  depth  of  approximately  450  feet.  United  Lead 
ond  Montaubon  are  entering  into  the  joint  construction  of  0 
500  feet  per  day  flotation  mill. 

HEAD  OFFICE 

240  St.  James  Street  West,  Montreal,  Que. 

EXECUTIVE  OFFICE 
330  Bay  Street,  Toronto,  Ont. 


MINE  OFFICE 

Montaubon  Les  Mines,  Quebec 


Montauban  Mines 


Limited 


AUTHORIZED  CAPITAL 
3,000,000  Shares,  Commop,  No  Par  Value 
Issued:  2,950,005  Shares,  No  Par  Value 


OFFICERS  and  DIRECTORS 

M  J  Rcv'pn  G  Gordon  Ploxt 

Presidpnt  ond  Managing  Director  J  1.  Levesque 
Lucen  Lorhopelle  David  W.  Gordc 

Vice-Pres  ond  Director  F.  W  Boulqer 

A  I  Renqol  .  . Dirertoi  Consulting  Enqir 

A  L  Simord  .  Director 


C.  Udd . . . Director 


G  Gordon  Ploxton,  K.C  Director 

J  1.  Levesque .  Director 

David  W.  Gordon  Sec  -Tieos 

F.  W  Boulqer  Assist  Sec.  -freos 
Coosulfmg  Enqmeer 

W  S  Ping-leben 
Mine  Monoger  ....  R  J  Isaacs 


TRANSFER  AGENTS 

Guarattry  Trust  Company  ot  Canada,  Toronto  and  Montreal 

Montaubon  Mines  Limited  is  now  in  the  process  of 
developing  its  base  metal  property  which  covers  the  Northern 
extension  of  the  Anacon  Leod  Mines  break.  Work  carried 
out  to  date  has  indicoted  the  presence  of  approximotely 
400,000  tons  of  ore  which  grodes  3.5%  combined  lead  and 
zinc  for  a  length  of  485  feet.  Recent  development  has  troced 
the  Anacon  "C"  ore  body  to  within  500  feet  of  the  Montaubon 
South  boundary 

The  Company  has  constructed  a  complete  set  of  mining 
comps,  ond  the  sinking  of  o  3  compartment  shoft  has  now 
nrogiessed  to  o  depth  ot  approximately  450  feet.  The  ultimate 
depth  of  the  shoft  will  be  in  the  neighbourhood  of  560  575 
feet  Lateral  work  will  begin  as  soon  os  the  shaft  is  completed 
and  stope  development  should  be  finished  by  September  of 
this  year  to  enable  milling  to  get  underwov-  Construction  of 
a  500-ton  per  day  mill  is  scheduled  to  commence  by  May  1  5th. 

HEAD  OFFICE 

Room  209,  330  Boy  Street,  Toronto,  Ont. 

MINE  OFFICE 

Montaubon  Let  Mines,  Portneuf  Co.,  Que. 


hid  Has  Lost  its  Savor  But  Base  Metals  Are  Pushing 
he  British  Columbia  Mining  Boom  to  New  High  Levels 


NpxI  In  Qupbrc.  Rrifi.sh  Columbia  in  1951  hart  the  higgc.st  motal 
ling  boom  in  (’anada.  More  companies  slartert  to  concentrate  or 
3  lead  and  .siU’pr  ore  in  1951  than  in  any  other  similar  period.  While 
i  mining  went  into  an  eelip.se  —  with  ,ju>t  five  of  the  iounde.^t 
ipanies  still  in  regular  production  —  the  fund.s  of  the  mining  in- 
try,  th.  cunnilated  e.yperience  and  the  risk  capital  of  investors 
e  sw'it  to  serve  the  biggest  base  metal  boom  the  province  had 
r  .seen 

While  rai.'ing  co.st.s  of  operations  and  a  declining  gold  price  have 
n  serious  obstacles  to  face  the  gold  mines,  the  chief  trouble  of  this 
up  wa.s  the  lack  of  labour.  With  an  unprecedented  development 
m  in  all  major  industries,  a  major  job  to  be  done  at  Kitimat  power 
aluminium  development  and  the  ba.se  metal  boom,  the  gold  mines 
•p  forced  to  operate  with  reduced  staffs  This  ha.s  left  its  impression 
production  results  as  well  a.s  on  forward  development  of  ore  reserves 
Here  is  the  production  record  of  the  golds  in  B.C. 

Camp  195!  19.50 

Pralorne  Bridge  River  .  $2,890,000  $2,912,000 

Cariboo  Cold  Quart/  Cariboo  .  82.5  000  826.000 

Island  Mountain.  Cariboo  .  .  .  .580.(K)0  643.000 

Pioneer.  Bridge  River  . .  1  314.000  1.324(i00 


Metals 

Base  Metal  Mining,  S-I.-i?  .  .  .  . 

Britannia,  C-S-C-L-Z  . 

Consol.  .M.  &  S  .  I.-Z-.S  . 

Giant  Mascott,  L-Z-S  . 

firanbv.  C-G-S  . 

Highland  Bell.  S-L-G  . 

Rppve.s  MacDonald,  L-Z-S 
Sheep  Creek  iZinctoni.  S-L-Z 
Silbac  Premier.  G-S 

Silver  Standard.  S-L-G  . 

Torbrit  Silver,  S-L  . 


19,50 

$2,912,000 

826.000 

643.000 

1.324(100 


Total 

fifth  producer.  Kelowna  .Mines' 


i  To'al  . 

I  xF'-timate. 

I  BASE  METAL  PRODUCERS 

'  Here  l^  a  list  of  the  pruducing 
I  base  metal  and  mixed  metal  mines 
I  in  B.C. 

I  Base  Metal  Mining 

'  The  I'oinian.v,  whose  pioduction 
|wa.s  .somewhat  smaller  in  1951,  has 
I  placed  ti'  o  new  properties  into  pro- 
iductinn  and  has  sufficient  working 


1951 

1950 

$  783, (Min 

$  825,000 

8.4.50.000X 

6.917,000 

174,773.000 

126,000,000 

314,000 

8.198.000 

5.887.000 

758.000 

603,000 

3.5,58.000 

1,930,000 

1. 342, 000 

985.000 

1,582,000 

1,392.000 

1 .900,000 

864,000 

2.114.000 

2.025.000 

$203,774,000 

.$141,428,000 

_ THE  FIXANCIAL  TIMES,  MAT  16,  19.i2  17 

for  this  company.  It  enabled  the  and  in  earnings.  Main  values  are|sei  ves  of  about  250.000  tons  and  a 'the  end  of  the  year.  Hamil  Lead* 
company  not  only  to  pay  off  its  gold  and  silver,  with  lead  and  zinc  daily  production  rate  of  150  tons  is  Zinc  is  rehabilitating  a  150  'on 

!  indebtedness  to  Pend  Oreille  but  making  up  about  40  per  cent  of  making  moderate  profits.  Van  Roi.  mill,  and  hopes  to  produce  early 

,  al.so  .set  aside  substantial  amounts  the  revenue.  An  extensive  program  with  a  similar  ore  reserves  and  this  summer;  .Marmot  Metals  is 

■  for  shareholders.  Costs  of  opera-  of  forward  development  is  under- '  production  set-up  also  is  making  driving  an  exploration  program  on 

!  tions  were  reduced  and  both  (he  way  with  ore  reserves  showing ;  operating  profits  indicating  that  il.v  properly.  The  Rossland  Min.r.g 

1  volume  and  value  of  the  pioduction  gains  in  .•■ome  sections  of  the  pos.sibilities  of  growth  are  pre-sent.  district,  famou,-  for  many  years,  is 

i  has  gained  materially.  Ore  reserve  properly.  Dividends  paid  in  1931  The  Jersey  mine  with  substantial  given  another  shot  in  he 

ipo.iition  is  alto  gaining  and  after  amounted  to  14  cents  a  share  ’  inaH  a.iH  ymn  nmi. 'evnert  shortly  to  ai'f-  and  a'new  development  pro- 

many  years  of  trying.  Reeves  hopes  to  resiabli.sh  a  good 

:  Donald  undouoiedly  now  may  look  •  OrOrif  Silver  ,  ^  substantial  tung-  ore  P'cUire  tneie.  A  mill,  with  a 

ifoiuaid  to  niany  of  pjofit-  Production  wde  sho\Mng  an  m-  <tcn  deposit  appears  to  warrant  a  t-’Jipacil.v  of  15(»  tons  daily,  is  bein^ 

able  operation  ^  pioduction  rate  of  300  tons  daily  o'd  t'P  ‘or  rarly  production  on  ihe 

Silbak  Premier  which  shut  do..,  the  property  for  :™s  Sin^r'a  Go^ien^’^.^tu  ^stdiao^^ 

■  Developments  on  the  ad.ioining  42  days.  The  company's  debt  to  jj,  iar"c  enough  to  aecommodat.’  “  ^  varied  and  cxhiliaralaig 

piopertie.-;  of  Piemier  Border  and  Mining  Corp.  ha.s  been  sharply  le-  both  properties  pictuie  that  mining  presents  in  BC 

!  Indian  Mines  indicate  that  Silbak  duced  as  a  re.'^ull  of  increascdi  Amon"  the  .small  but  veiv  high  “  '5  furihermore  safe  to  .say  that, 

j  Premier  may  find  success  in  the  earnings.  Ore  reserves  have  grade  m"ines  is  Fstella.  whn.se  ore  although  not  all  of  the  many  dozens 

I '“xploraiion  of  its  own  deepei  levels  dropped  somewhat  but  the  grade  reserves  are  not  further  estimated base  metal  prospects  which  are 

I  The  mam  future  of  Silbak  however  na.s  been  further  imnrnved  to  about  biit  which  appears  to  be  iu.stifying  being,  will  come  into  production 

1  appears  to  lie  in  the  custom  of  20  ozs  of  .silver  to  the  Ion.  Earnings  g  1.50  tons  daily  rate,  which  should  diK'ing  thus  cm  rout  i»orr,.  'he 

:  milling  ore  from  propei  lie.s  in  the  u  erc  19c  a  .shai  e  but  no  dividends ,  permit  very  substantial  profits  search  that  us  being  made,  and  tne 

..area  in  additirm  to  the  oies  from  are  being  paid  while  the  debt  is'.sincc  the  mill  grade  is  13  per  cent  experience  that,  is  heuit'  ariiio-.si.d 

the  Indian  and  P  Bolder  mme.-s.  ,r,g  paid  off.  ,  of  lead  and  zmc.  about  the  various  dis'i  ict-  u  ill 

Ihe  company  had  a  good  year  with,  \t,ii«  hain-r  rvianned  for  ’he  come  into  fruiton  at  some  time  or 

a  gam  m  production,  earnings  and  NUMEROUS  NEW  V 'VC  ar  HiOther  m  Ihc  futuie. 


giade  ore  during  this  period  of  «  8"“''  production,  earnings  and 
higher  prices  is  aiding  the  com-  re.rewe.s.  .^n  aggre.s.sive  pio- 

pariy’.s  outlook  for  the  future  Divi-  Xram  of  development  ns  being 
dends  paid  in  19.51  amounted  to  I(tc  at  both  Silbak  and  Border, 

a  share.  controlled  by  Silbak. 


imngs  ar.d:  NUMEROUS  NEW  '  Columincla  I.ead  Sc  Zinc  5Iinrs  ar  d  i futuie. 

PRODUCERS  ,the  Toddy  Glacier  3Iino.  with  290 1  There  is  al.so  the  po.'if.bil . ty  ttiat 

j'  r,  ^  .  r,  ..  1  tens  and  50  tons  daily  lesp  Amori-  With  the  present  soairn  for  ba-e 

nd  Boidei.  Tne  b.ase  metal  picture  in  Brit  .-nij-m,  Standard,  near  the  Silver  metal.;  being  pu.-ihed  as  never  oe- 

'(.oiumbia  i.s  full  of  new  tiiine.s. ;  property,  appear  s  to  en-  fore  much  will  be  learned  a.-;  to  ths 

iiT'Ostiy  small,  but  a  number  of  if.iemjj^y  same  sort  of  excellent  ore  gold  mines  of  the  future — for  the 
V  iih  fairly  large  daily  tonnages jg,.a(^p  as  that  latter  conip.any,  and  linger  part  of  'he  province  h.a.s  not 
enjoyed  a  plam'ed  for  picidiiction.  jshould  be  close  to  production,  with  been  touched  more  than  super- 

production  Yale  I.ead  and  Zinr.  '■  ith  ore  re- ‘profit  making  possibilities  befime  firiaH.v 


Reeves  MacDonald 


Silver  Standard 


llclnitfl  Mniintnin  .placed  tw  o  new  properties  into  pro- i 

he  Medley  district.  Known  as  rat-  i  fountain  ;diiction  and  has  sufficient  working  | 

somewhere  between  Bralomc!  This  (.ariboo  aica  producer  n^Ouapital  tn  develop  them  further. 
Pioneer  as  a  producer  did  not  !  production  during ;  f  jjHp  known  as  to  the  ore  re- 

.  .  hoinp  I again  did  well  enough  to,j.p|.pp^  in  (Pp  various  operations 

vrt  it.s  results  in  1951.  neing  |  n^anitain  its  unbroken  dividend  re- ;ai,hoiiPli  at  the  Field  nronertv  le- 


An  excellent  year  of  opeia’ion.s  Thi.s  company  ha.s  enjoyed  a 
as  brought  new'  high  earnings  very  g'ca'  increase  m  production 


ated  as  a  private  property. 

Prospects  of  Merit 


'  ■  maiotaiii  us  unoroKen  ciividMKl  although  st  th<?  F'lrld  properly  ic- 
|Cord  since  i9.16  It  maintain.,-  ote-jerves  are  e.^timated  at  about  120.- 
.re.sei  ves  for  only  one  year  ahead  ipoo  ton.s.  Good  pro.spects  for  growth 
I  hut  nulhs  .steadily  at  a  rate  of  bet-iappear  to  be  present  in  all  three 


Tere  are  a  number  ol  gold  ■  ter  than  100  tons  dail.v  of  model-  nvlne.'-  now  being  exploited. 

•peels  of  merit,  .such  a.s  Spud;ale  ore  A  relatively  smalL  '  .  !  r  c  u 

ev  and  Tofino,  to  mention  ^e- i  P"'®' jConJolidated  Mining  &  Smelt. 

:  vented  the  comfianv  from  engag-  .  i.  i  -  ...» 

two,  and  there  are  a  number  ;i„g  important  outside  develop- 1  ''ompany  has 

ompanie.s  whirh  have  been  pro- j, ^pnt,.,  i,ut  foi-vvard  development  expansion  of  "P 

ng,  such  a.s  .Sheep  Creek,  but  ^ome  pj-operty  appears  to  in-;'"  n  iT'T^re  ,vf  all^ha"e 

..«e  ore  at  present  costs,  is  notlrijcaie  a  famlv  comfortable  life  fo,  i«'7’P‘  \  '  rhe^nem-inee 

gether  commereirt).  Any  im-  :  to  come.  Dividends  paid  !  nvvete  m  , 

•ement  m  the  co'-t  or  prtfo  :  last  .year  totalled  .5e  a  .share.  iTriue  ,hV,%haV^,n  met^^^^ 

•ition.  and  particularly  the  avail- j  value  lathci  than  in  metal  tonnage 

itv  of  a  larger  supply  of  good  I  Pioneer  Gold  I  produced,  since  the  increase  in 

e  labor  would  p,-obably  quickly  I  ,i  0P‘P"t  merely  offset  the  drop 


7  L.  L  .1,  i‘.s  a  ,  ■  Production  vva.'.  maintained  al- 

tablish  the  gold  production  on  l  „i  loin 

ui™u  most  at  the  same  level  as  in  19o0 

former  high  basis. 


iThe  inciease  ha.s  been,  owev  er.  in  ' 
lvalue  rather  than  in  metal  tonnage 
I  pi'oauced,  since  the  increase  in 
;zinc  output  merely  offset  the  drop 
i  in  load  production.  The  Blue  Bell 
Imine  is  coming  into  production  now 


'  'but  profit  margins  have  not  been  |  at  a  rate  of  .500  Ions  daily.  Two 

ere  is  the  progre-s  report  on  the  maintained  as  the  company  ha.s, mines  in  northern  B.C.  with  a  corn- 
gold  producers  vvho.se  .  hy  n.sing  costs.  Ore  re-ibined  capacity  of  260  tons  daily 

leriies  are  .still  mainla.ning  aisei-vp*  have  been  maintained  at  a, have  come  inio  pioduction  in  1951! 
ilai  pioduction  schedule.  I  comfortable  level  and  grade  ha.s  land  grood  progress  i.t  reported  al 

lame  Mines  !  been  improved  to  a  level  which  the  H.  and  B.  mine,  where  a  1.000 

I  vei’y  .satisfactory.  .No  dividends ,  mill  will  start  operaling  this  year 
re  resei  cp.<  here  are  being  main-i.^pj-p  paid  riui'ing  1950  or  1931.  1  Development  progie.^s  is  al-o  re¬ 
ed  for  about  SIX  years  of  pro-  SheeD  Creek  iported  from  a  properly  in  the 

ion  with  a  faii'I.v  good  grade, ,  rnninanw  bad ' ^  highgradc  gold  mine  is 

,’h  has  only  been  slightly  '  f®''  ^  ”  heine  nneiated  in  the  Yellowknife 

iced  la, I  vear  Ore  develnn-  ‘5  surrounded  bv  base,  '^’,8  oveiaiea  in  tne  YeiiovKnne 

ir  .a  la  I.  veai.  me  develop  ,  ,.  ...h.-.u  pan  affo-ri  growing  ore  l  esei  ves.  Expan¬ 
ts  continue  favorably  in  the-'^f*®'^  "bicb  can  allO.d  Jo,  .  n,.n.,,.ams  at  the  home  wnrk- 

vein  which  is  the  mainstay  of  P®.''  muen  better  vvage.s  than  a  gold;-'®"  pio»iam.  at  the  nome  worK 
in  WHICH  is  me  main.siay  oi  p  v  n.-o  .-p.:,...,  pc  v,=„fimgs  at  Kimberley  and  Sullivan  are 

company  .s  good  grade  reserve,  'ttpc  can  today.  Oie  lesetves  have,  .  spheriiilod  and  nowet  ' 

jress  has  bepn  made  particular] V  reduced  to  a  level  which  scheduled  and  pov  ei 

,inss  lias  HP,  n  Hiauc  pai  ucuidij.y  development  it.  also  well  in  hand, 

le  new  lower  lev  eLs  of  the  same'"ould  make  opeialion  non-commei-j.  ,  .  .  .  ripoiininp  re- 

.s.v.stem.  Outside  interests  are  cal  under  present  circurnstances,  j 
ered  chiefly  in  the  Yalakom 'although  there  are  possibly  some  S'; .  .  t-eina  maintained  at  hiph  ‘ 

lerty  Dividends  paid  in  1951  i unexplored  regions  still  available 
.  .gam  al  Urn  ram  ot  »c  perlin  the  prope.W  -l-'f  .^f*  ^ i S  dlvKi 

"  '®  a  resumption  of  exploration  jj,  The  stock  has  now 

'iboo  Gold  !  development  work  when  creum-  ^  j 

iDoo  uoia  stances  are  more  propitious  ‘ 

eveiopmenf  progres.'  has  been'  The  company  has  absorbed  '.he,(Jigpt  MoSCOl 

'  .substantial  in  1951  with  nevv  .Zinclon  Mine  where  a  high-grade'  nn 

zones  indicated  as  having  holh'/.mc  and  lead  me  body  is  in  p.o-' 

ibstantial  tonnage  and  a  good  '  Ouction.  L.ong  thought  to  be  a  sina'I-  cpH'”''''  P'Ogie.s  and  is  cuiientl 
le  of  ore  This  i.s  basically  a  oreborty  mine,  the  company  ex- 

)  post  oppralion.  aJthous^  in  i  panded  its  »'pst=rvrs  MiK'tdinially  Id.^t  tou9,  to  4a0  tons.  Phe  roivi- 

therp  ha.s  brpn  «ome  improve-  .vear,  .\nother  outside  inteiv.^i  of  veiy  good  tnaigin.'i. 

t  in  this  re.--ppct  A  higner  Sheep  Creek's  is  in  the  Pai  adi-e  i ^e  ore  reserves  w  hich  are  slii. 
nit  has  however  not  made  it  Mine,  a  mixed  metal  prodnee  with  good  avei- 

ible  to  resume  dividends.  a  number  of  subsidiatw  interests.  ago  ore  grade.  Modifications  in  the 

- 1 - j  equipment  are  reported  to  be  boost-! 

I  ing  operating  still  more  sharply  | 

_  ithan  the  recent  record  has  been; 

— - - - —  '  able  to  show.  The  property  is  a 

combination  of  the  former  Hedley- ; 
CDCPIAI  ICTC  III  DDITICU  f^HI  IlilDIA  Mascot  and  silver  Giant  Mines  and 

WlbwIALIulw  IN  DnlllwH  bULUNIblA  .although  not  producing  gold  at  the; 

present  time,  should  in  due  time 

lillllllC  ICCIICC  cno  CHDTV  VCAD6  irediscover  the  gold  ore  which  has 
IflllflUll  lOOUbd  rUn  runll  IkAnO  for  some  years  featured  the  Mas- 

colt  operation, 

—  Original  Sponsors  of  —  Granby  Consol. 

.  ^  ,  i  This  rompany  occUDies  thirt 

Silver  Standard  Mines  Limited  ;  mine;  of  bc.  Be- 

I  hms  SnTltrr,^  Production  >  alup- 

A  aoM  silvfsr  IpaH  zmr  pr'oduce''  'iPtfinn  ov'Pr  SI  QQO  ,  inr'eased  sivaiply  and  the 

-  ^ .  I.  u-  ,  working  rapilal  has  also  improved 

per  yppr  and  poyinq  O  dividprvcj  of  st’v'ep  cents  O  quarter  ,  There  has  been  a  sharp  rierline  in 

ore  reserves,  but  an  aggressiv  e  ex- 
^  ^  ploialion  drive  in  hitherto  un- 

Sil-Van  Consolidated  Mining  and  Milling  N  orke  i  parts  of  the  mme  is  ex- 

^  ®  pected  to  rectify  this  situation  The 

Company  Ltd.  company  has  a  large  program  of, 

'  outside  exploration  also  and  dur- 1 

A  gold-silver-lead-zinc  property  vvith  over  512,000,000  '"2  the  year  has  retained  two  of  a; 

'  number  of  properties  examined,  in-  j 

9T  gross  volue  of  ore  reserves,  now  building  a  mill  to  go  | eluding  one  in  Chile  which  is  tO| 

into  production  about  September,  1952  developed  , 

Canadian  Exploration 

Jackson  Bosin  Mining  Compony  Limited  I  u/;9'y,m,duvt,on"iT 

,  .-afp  in  p.-timalr  that  I'mr-  rnm- 

A  Silver  IPod  zmc  propprty  r>f  consideroblp  rn  =  rit  located  i  tvan.v  has  now  reacheo  fou  th  place 

in  the  rich  Sloron  Mmmg  District  now  buildmq  o  mil!  !  mg;''';';,  'f^om 

to  go  into  production  m  1952  Uing.sien  ronrentratp.s  to  'h®  '952 

pirtiiip  should  mater'allv  increase 

rnmpan.v's  earnings 

liUUrUfFIWAbl  ‘“‘•((H.ivit  '40(11  ncuiM  tIHft  I0t|t  >  Mighlond  Bell 

j  Thi.s  rompanv  ha.s  nvade  good 
'  progi  e;.s  in  the  matter  of  earnings. 

I  working  capita!  and  production 
There  are  considerable  re.serves  of 
|highgi'ade  ore  in  the  newer  work- 
■  ing.s  and  a  change  in  policy  min- 
J  'ing  moderate  grade  a.s  well  as  high 
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TRANSCONTINENTAL  RESOURCES  LIMITED 

Exploration,  financing,  development  and  operation 
of  Mining  Properties 


Operating  tbp  following  properties 
in  British  Columbio . 

•  NOLAND  MINES  LTD. 

•  KOOTENAY  BASE  METALS  LTD. 

•  BLACK  DIAMOND  TUNGSTEN  LTD. 

•  SPUD  VALLEY  GOLD  MINES  LTD. 

•  VAN  ROI  CONSOLIDATED  MINES  LTD. 

•  COPPER  RIDGE-SILVER  ZINC  MINES  LTD. 


TRANSCONTINENTAL  RESOURCES  LIMITED 


7  King  St.  W. 


52S  Seymour  Si. 
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Turning  Nofurol  Resources  Into  Notional  Prosperity 


CIaNADA  is  a  counfn/  r'cl"'  m  nofurol  resources 
But  fBese  riches  con  odd  nothing  to  our  wealth 
until  we  exert  our  tod,  o^ir  mgenuitv/  and  our  pot- 
lence  to  turn  them  into  useful  products. 

For  many  years  The  Consolidated  Mining  and 
Smelting  Company  of  Conodo — better  known  os 
Cominco — has  played  a  principal  part  in  develop¬ 
ing  Canada's  natural  resources 

As  one  of  the  world's  largest  mining,  metollurgical 
and  chemical  enterprise,  Cominco  mokes  products 
that  flow  throughout  the  world — bringing  Canada 


millions  of  vital  dollars  in  return. 

Sfill,  Cominco  niQves  forward  A  $63,000,000  ex¬ 
pansion  programme  now  under  way  calls  for  the 
construction  of  new  power,  chemical  ond  metnl- 
lurgical  facilities,  with  whole  new  communities 
springing  up  as  o  result. 

These  new  projects  will  play  their  vital  port  in 
Cominco's  continuing  objective — to  increase  its 
ability  to  turn  Canada's  natural  resources  into 
notional  prosperity. 

And  every  Canadian  will  benefit. 


COMINCO 

The  Consolidated  Mining  and  Smelting  Company  of  Canada  Limited 

("NO  MAN  IS  AN  ISLAND",  a  sound  film  in  full  color,  it  rho  dramatic  ttory  of  Cominco  told  by  tho  men  enthe  job.  Available  for  loon  without  eho*ge. 

Just  write  to  Cominco,  Trail,  B.C.) 
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From  Lynn  Lake  to  The  Yukon,  The  Northland  Now  Gives  |  “  . . . 

A  Demonstration  of  its  Great  Mineral  Possibilities  | 

Th,  v„r  m  h.,  ,n  one  lo,  ,h,  , 

«fllf>inine  northern  hinterland  of  Northwest  Territories  and  the  \iikon.  of  the  smaller  com-  The  gold  ore  is  of  a  nature  which 

In  all  parts  of  this  vast  expanse  of  land,  developments  have  shown  that  pa^jp^  Saskatchewan,  cncoiir-  appears  most  friendly  to  tnngstein  j 
the  main  trend  of  the  future  of  mining  in  Canada  will  probably  lead  aged  by  high  grade  finds  and  good  rit  position  and  with  a  guaranteed  | 

,  .  .1.  .u  u  ;  _ ij  u„-«  rates  of  navment  are  also  pushing  price  of  Sn.i  per  unit  for  years  lo 

straight  north  and  west  whether  the  search  is  for  gold.  i development  to  a  point  where  many  ; come  tungstein  has  achieved  an  im- , 

metals,  for  fission  metals  or  for  strategic  minerals.  them  may  be  regular  shippers  ipoftant  economic  status  in  this. 

From  the  Rice  I.ake  area  in  Manitoba  and  ils  single  substantial  pf  ^ip  before  long. 
gold  producer  San  .Aintonio.  via  Flin  Flon  s  Htid.'on  Bay  and  Cuprus  Nestbitt-I.aBine  Cranium  is  work-  Oold  values  nave  been  found  to 
Mines,  north  to  Lynn  Lake  and  west  to  the  Beaverlodge  and  !  Il'S  which  "have  |  I^ke. 'and  'a^  at"  Yellowkmfe  ^some 

uranium  arras  of  Saskatchewan,  into  the  tun^sten-bcaring  ore  ' good  commercial  possibilities,  i  lotoresting  Properties  are  being  set 

arounri  the  Great  Slave  Lake,  into  Yellowknife  and  up  into  the  large  I  Operations  have  made  substantial  aside  for  future  operations  In  the 

bale  metal  areas  of  the  Yukon  —  one  vast  stretch  of  barelv  touched  progress  here,  and  shipping  f l  pl 

....  ...  *  ,  ...  centrates  should  not  be  verv  long !  Lldorario  and  Nellowknite.  the  ore' 

country,  without  many  transportation  facilitie..^.  without  habitation  3,  Rix  .Mhabaska  value  is  con.^idcrably  lowci  and  no  I 

outside  of  rhr  exploration  and  development  camps.  ishaft  sinking  is  planned  for  the  '  productive  effort  should  be  antici- 

This  land  appears  to  many  as  the* - i'summer  and  the  same  thine  is  ihelpatcd  until  a  sounder  balance  be- 

storehoiise  which,  once  unlocked.  |  propitious  again  than  it  is  now  'p^^p  „  jth  Rpaverlodge  Uranium.  |  tween  co.<t  and  price  has  been 

'vill  yield  a  completely  new  mining.  Sherritt  Gordon's  Lynn  Lake  na-  pi^^p  to  the  Nesbitt  Labiiie  work- j  established 

industry,  manifold,  primitive,  com-^turally  takes  the  spot  light  right  jogy  Elorado.  which  incidentally  is  .‘Imong  the  Yellowknife  mines  ^ 

plicated  and  costly,  hut  a  mining  now.  But  the  development  is  so  al.<o  stepping  up  its  original  opera-  (liant  eontiiuies  to  lead  wiHi  a.  HON.  .1.  S.  McDIARMlD 

industry  which  will  go  far  to  per-  huge,  and  the  ore  bodies  so  gen-  tion  in  the  Great  Bear  Lake  Camp.  I  .steady  increase  in  production,  to  be  .Minister  of  Mines  A-  Natural 

petuate  Canada's  reputation  as  a  erally  distributed  that  ultimately  jy  also  developing  the  Radiore  Iff-  boosted  fuither  this  year.  nis-|  Resources  of  Manitoba, 

country  of  mineral  wealth  for  gen-la  number  of  companies  will  fry  anium  property  which  ad.ioiiis  its  cover>  Yellowknife  is  opening  new.  .  ,  1  minister  in 

nations  to  come.  to  establi.sh  themselves  in  similar  if  Beaverlodge  property.  ore  and  is  achieving  substantival  in-l,  "hs  "  nrnvim-ial  or  federal  to 

.■?  M.anitoba  Trodurers  possibly  smaller  operations.  Int.  a  number  of  scalier  companies '  creases  in  production.  There  are ;  ’....r, 

In  Manitoba  there  are  onlv  three  ^‘‘ve  in  the  area  are  in  the  ficld_  some  them  any  number  of  good  prodiicers  .lohn  S  ivieDiarmid 

prodiirers  now  hut  a  fourth  one  is  been  for  some  years  now,  operating  under  the  spor.sorsh  p  of  hie  future  here,  but  for  the  time,"  y  celebrates  the  end  of  h.s 

underwav  m  the  Lvnn  Lake  dev-  oxploralmn  results  that  seem  si.  Joseph  Lead,  and  otlie.  u  -  being,  production  us  confined  to  the|  ,...3,,  ^y  mines  and  re- 

elopment  of  Sherriif  Gordon  which  "’e  mining  industiv  mos.  >uceessfiil  operations  of  Giant.  y„^,,^.,.y  minister  in  Manitoba, 

may  dwarf  all  former  production  fl'";"  Jbe  Sherritt  Gordon  proper-  Yellowknife  Revival  Discovery  and  Negus.  During  the  twenty  years,  the  in- 

of  ba.sp  metals  from  this  province.  is  a' 1^0  favored  by  Yellowknife  area  of  .Slave  Lake  and  Yukon  'dnstries  for  which  his  doparlmciit 

While  Hudson  B.av  M.  &  S.  with  a\ a  1  lame  power  resources  yet  to  oe  \  \V,T  the  memories  of  the  Orer  in  the  Sla\p  I.ake  area  one  re.spoiisible  have  shown  excep- 

its  snb.^]diary  Ctipr.is  Mine  conti-  '-If'cloped  and  with  fast  rail  and  abortive  Yellow-  us  now  actively  thinking  of  '  pro-  tional  growth. 

r  ips  tn  fii'-n  out  snhstantial  b-ane  ti an.sportation.  a  brand  new  boom  of  194.1  are  forgotten  diicing  lead  and  zinc  from  substan-  Mineral  production  has  been 

amounts  of  copper  and  r.inc  as  well  "I'nin-a  -section  is  being  permanent-  po.ssibilities  of  the  camp  tial  good  grade  ore  bodies'  the  i "  inillions  111  1932  to 

as  gold.  Sherritt  Gordon's  develop-  fr-anireo  ^  have  become  known,  and  prodiic-  backing  being  provided  bv  ^mel-  m  '9.11:  fiim  marketed 


m»  ffl  A  1  1  *  M  *  n/l  A  i*‘*  f”"''  ®  f* 

New  Hydro  Addition  Reflects 

T remendous  W.  Ontario  expansion  should  be  moderate.  The  cost  '' 

I  _ _ _ _ _  mining  the  known  ore  will  be  sr 

“  ,  .  •  ,  11  J  11  plemented  by  an  additional  char' 

Toronto.— 'Po  rnret  the  risingilo  the  two  alrrady  installed  —  will  |•(»|a[ing  to  further  drifting  ai. 
Ipower  demands  of  the  industries  be  used  to  step-down  69-cycle  po-  diamond  drilling  in  search  of  ml 
ijtiH  I.iii/ons  of  this  area  Onlarin"'*''^  Windsor  from  2.30,000  to  o,.p  jf  t„tal  mining  and  concentr, 

iaiid  iiti/cns  of  thi.  aica.  ^'"'aiio  those  areas  j^g  p^sty  bp  taken  a.s  $7.40  per  t- 

,  Hvdro  is  3l  present  instslling  which  hnve  been  converted  to  60-  there  reinains  a  mine  oporatii^ 
third  large  transformer  at  its  E.  V.lcycle  power  and  in  other  locations  p,.ofit  of  $7.00  per  ton.  At  a  2.'. 
Buchanan  Station  at  Westminster.  1  "’here  some  industries  are  now  re-  ton  daily  mining  rale,  or  91,1 

near  I  ondon  according  to  Hydro  69'‘^y‘^'®  power  in  advance  tons  a  year  the  yearly  mine  oper. 

near  London,  aceoiding  to  nyaroLjj  Hydro's  frequency  standardiza-  ing  profit  would  total  $638,7.10  t 

chan  man  Robert  H.  Saunders.  It  {tion  program.  fore  bond  interest. 

IS  expected  to  be  in  service  by!  - - ^ - — - Finances  arc  being  .seem 

November  of  this  year,  at  which  i  WeCClon  PyfltC  Getting  through  a  $600,000  —  5>>.  per  ct 
time  the  third  and  fourth  units  of  fn,  Pmau^tinn  9*'*',."'^*  .‘"■'’•'/Ji 


to  yield  $110,000.  With  the  bo 


HON.  .1.  S.  McDIARMlD 
.Minister  of  Mines  A  Natural 
Resources  of  Manitoba. 


nations  to  come.  to  establi.sh  themselves  in  similar  il 

3  Manitoba  Producers  possibly  smaller  operations.  Int. 

In  xianHnha  thpi-p  ai-p  nntv  *hrpp  ^'•'kfl  also  is  .•'ctive  in  the  area 
n-oducers  now  hut  a  fourth' one  i=  operating  under  the  sponsorship  of  Hie  future  here,  but  for  the  time , ppipbl"^^^^^^  t’he'enc 

underwa;-  m  the  Lvnn  Lake  dev-  '''"b  cxploralmn  results  that  seem  si.  Joseph  Lead,  and  other  production  us  confined  to  the| ,  pp„i,p„'^  ,.p3,,  ^y 'mines  a 

elopment  of  Sherritt  Gordon  which  can  giants  in  the  mining  mdustiv  mos.  >uccessfiil  operations  of  Giant.  y„^,,^.,.y  ,„inuster  in  Manitob 

may  dwarf  all  former  production  fl'";"  Jbe  Sherritt  Gordon  proper-  Yellowknife  Revival  Discovery  and  Negus.  During  the  twenty  years, 

of  ba.sp  metals  from  this  inovmce.  is  also  favored  by  q^p,.  jp  |bo  Yellowknife  area  of  Slave  Lake  and  Yukon  'dnstries  for  which  his  dops 

While  Hudson  Bay  M.  A  S.  with  .vet  to  oe  \,\V,T  the  memories  of  the  Orer  in  the  Sla\p  I.ake  area,  one  re.spoiisible  have  .shown 

its  subsidiary  rtiprns  .Mine  conti-  ''j'' ^nd,  with  fast  lail  and  gj.p^,  3,^^  quite  abortive  Yellew-  us  now  actively  thinking  of  pro-  growth. 

IPS  tn  fii'-n  out  snhstantial  P-f”^.*'  ti an.sportation.  a  brand  new  boom  of  1941  are  forgotten  diicing  lead  and  zinc  from  substan-  Mineral  production  has 


amounts  of  copper  and  zinc  as  well 
a.s  gold.  Sherritt  Gordon's  develop- 


l.v  organized 


ment  will  first  enneentrate  on  the  Saskatchewan's  t'ranium  tion  is  being  stepped  up,  in  spiet  of  ters  and  Ventures  in  partnership  1”’  Manitoba  have  gained  in  value 

v  ery  large  nickel  ores,  stepping  Over  in  Saskatchewan,  fate  ao-  the  high  costs  which  the  distance  Farther  northwest  in  the  Yukon  .  *689.f^  to  $1.3(0.(K)0;  forest 

later  into  the  production  of  coppei  pears  to  have  specialized  in  the  de-  creates  for  most  companies  there  is  little  thought  todav  of  ibe ! 

fi  om  a  newly -di.scovercd  copper  posit  of  fi.ssion  metals,  primarily  1  \o  longer  merely  a  gold  area,  .gold-rush  of  a  generation  a'go.  The  ‘'J 

reef  which  will  warrant  a  separate  uranium.  The  Beaverlodge  develop-  where  outside  of  Elandora.  nothing  rage  today  is  base  metals;  that  i-  “^‘Wrie.  P‘‘uii(. 

pperation  altogether  ment.  on  Lake  Athabaska  close  to  but  gold  should  he  expected  to  be  lead  spiked  with  high  silver  values'  Tviir'\  r  n.-w 

>an  .Antonio  rontinues  to  turn  navigation  in  the  relatively  short  imined.  the  North  West  Territories  rniied  Keno  Hill  with  its  multi-  ,n  \ianitoha'!  mintiv-  record 

out  gold  at  a  fast  clip  and  there  opci  season  and  provided  by  snow, are  turning  out  multiple  values  in  millio.’'  dollar  production,  has  pro-ifup  vtinist.-r  innL->;  *  forward  to  an 
are  enouah  promising  claims  in  the  train.-  in  winter,  and  at  Charlebois  Isome  operations  vided  a  spark  which,  at  least  in  the|iv,,,,‘g,.pat,.r  exoaiision  in  the  years 

general  neighborhood  to  promi  e  Lake,  appear  to  constitute  the  most  i  With  the  coming  of  Tungsten  case  of  A'likeno  and  Alarkeno.  might  1  fo  ,.nmo  i  >4  "  u  a*  lifelonc  1  i'horal 
=,‘?1  "'b  the.  likel.v  uranium  country  so  far,  Corp.  of  Ganada.  the  highgrade  be  effective  in  lighting  up  the :  w-ho.  oefore  moVing  into  the  pro- 


t:me  for  si^rh  an  ontrrpr;?;r  i$  more  found  in  Canada  The  B'ea\  erlodcp  I shcetlite  values  of  the  sold  ore  have  whole  area.  j  vineia 

'  ■  —  "  -  -  A  uiajor  company  is  now  reported  i  South. 
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G  A  LaBINE  P-e.sident  and  Managing  Director 


R  O  DENM.A.N.  Vice-President 


1.  a  BINE  Secretary -Treasurer 


DIRECTORS 


r,  A  I-aBINE 
R  O  DFNMA.N 


.T  C  NESBITT 
W  IAN  S  HENRIE 


J  S  LaBINE 

F,  J  W.ALLI — .Mine  Manager 


IK.AN-iFFR  .AGFNT.  Crown  Trust  Co.,  Toronto 


PROPERTY:  The  Company  s  27  claims  are  in  2  groups  loca'ed  rear  Bea\  erlorigp  Lake  in  the 
Goldfields  area  of  northern  Saskatchewan. 

PROGRESS:  Prospecting  on  the  Eagle  .Ace  Group  has  iinco'-ered  eighty-three  '3.3i  radioactn'C 
loca'ions.  fittv  ,10'  of  which  show  \  isible  pitchblende  C'naracter  grab  sa.mples  from  eight  St 
of  *re;f  shn-.i-ings  a.:.sa\pd  from  I  39";  to  21.61''^  uranium  oxide  .A  high  frequency  of  ore- 
bcaring  fract-ires  is  repo-ted  ;r  the  northwest  part  of  the  property  Twenty-six  '26'  radio- 
a.-ti'v  fracture-  'nave  been  found  between  two  faiil's.  ip  a  length  of  1.800  feet  \tisiihle  puch- 
njc-oe  ;;  :n  e\  rieisce  ;n  si.N'een  'ifil  of  the  tweiitv-s'x  '26'  occiirrcnccs. 

Tt-e  above  oc'ciiirence.s  are  iho.-c  that  are  current. y  hcing  opened  up  iindergroiind  .\  fine 
pfrrr.ancnt  -urface  plant  has  been  constructed.  Electric  power  was  secured  from  the  Eldorado 
line  A  ’.nrec-compartment  shaft  has  been  sunk  to  a  dep'h  of  305  feet  Two  levels  have  been 
estab..shed  with  stations  cut  at  1.10  and  275  feet.  Crosscutting  to  the  ore  zones  commenced  on 
both  levels  on  February  1st.  and  an  undergrou.nd  development  programme  of  diamond  drilling 
and  drifting  is  now  in  progress.  Development  of  t.be  .ABC  discovery  is  to  commence  this  June. 
T'ne-e  plans  include  surface  dia.mond  drilling  a  -d  tre  driving  of  a  TOO-foot  adit  and  .subsequent 
development  work. 

Executive  Office:  SUITE  1501,  80  KING  ST.  WEST,  TORONTO,  ONT. 


MANITOBA  MINING 
I - 1952 


1952  promises  to  be  another  year  of  continued 
accomplishment  in  the  Monitobo  mining  indus¬ 
try.  Exploration,  development  and  production 
ore  nil  being  momtoined  ot  high  levels  In  1951 
production  was  volued  ot  over  52R  million. 

The  development  rsf  existing. properties  ond  the 
opening  nf  new  oregs,  the  most  noteworthy  of 
which  I?  the  Lynn  Lake  nickel-copper  orco,  will 
odd  considerably  to  the  stature  of  the  industry 
in  this  province  The  search  for  gas  and  oil  in 
the  south-west  will  also  be  looked  to  with  great 
interest  in  1952. 

Manitobans  diversified  mineral  production  has 
created  a  balanced  industry  on  industry 

offering  outstanding  opportunities  for  even 
greoter  progress  m  yeors  to  come. 


DEPARTMENT  OF 

MINES  AND  NATURAL  RESOURCES 

WINNIPEG,  MANITOBA 

Hon.  J.  S.  McDIARMlD,  Minister  J.  G.  COWAN,  Q.C..  Deputy  Minister 


IK  It  area.  i  vincial  Ii’gi.slafiirp  from  Winnipeg 

I  -A  major  company  i.<:  now  ropnrtcri  1  South,  i ppre.ienlrd  that  con.-ititu-i 
n  ‘”'0  the  pictureiency  in  Ottaua,  I 

!  to  brins  abi'ut  the  nocossai'v  con-  1 

solidation  of  many  small  claims  p  •  j  l  c  j  ' 

all  u-ith  productive  possibilities.  SeCOnd  j 

own 'bpir  .Lebel  Oro  Ore  Shoof  i 

own  steam  Custom  smeller  plans; 

are  now  being  talked  about  fort  ^  second  ore 

'  A'likeno  and  Markeno;  and  po-sibh- current  drilling 
j  also  providing  an  outlet  for  manv ' 'I'dicated  on  the  Herb 
of  the  sm.Tller' operators  in  the  aiei  ! Manitoba  property  of  Consoli- 
The  trend  of  lead  concentrate' Lebel  Oro  Minc.s  Ltd., 
prices  may.  of  course,  be  the  deter- officials 
mining  factor  as  far  as  these  plans'  The  company's  consulting  geo- 
j  ire  concerned,  but  it  has  been  es-  'ogist.  who  has  just  retitmcd  from 
I  Mmated  that  a  combined  operation  a  visit  to  the  property  reports  that 
.  Trere  might  enable  a  number  of' an  examination  of  the  surface 
compan'es  *o  beat  the  high  costs I'cnches  put  down  in  1928  by  the 
which  are  natural  in  an  outlying  previous  owners  of  the  property 
area  of  thus  kind  The  power  cost '  revealed  considerable  high-grade 
problem  is  expected  to  be  licked  i  copper  and  zine  mineralization  in 
I  construction  of  new  facili-lthe  most  northeasterly  trench.  I 

I  ■  j  .\s  the  ore  shoot  indicated  by  the' 

Hudson  Boy  M,  &  S.  drilling  to  date  dips  to  the  south- 

,,.,.1,  .  J  '  ,  .  cast  and  rakes  to  the  east  the  min-' 

i.  zinc  production  eralization  in  this  trench  could  not 

'  represent  the  surface  exposure  of! 

'  oiitnot  anH  na  gains  m  jhLs  ore  and  instead  probably  in- 

'  n  hd  -ala^l  !?*"«'=•  Thf  mine  ore;^i„,e,  3  ,p,.ond  ore  shoot,  the  con- 

'  1 000^1^4  Lo  t  be  '-educed  from,  ,,^ing  geologist  states. 

.  I.nnn  to  4,onn  tons  daily  bv  using  .  T  ^  u  1  .  -a  1 

an  accumulated  stock-pile  of  resi-  senes  of  shallow  holes  a'  a''- 
;  dues  which  will  be  put  through  the  i intervals  will  now  be  drilled 
‘  new  fuming  facilities  installed  l  e- ,  s'm'S -"''•''I'e 'f' 'he  northeast  to  pick 
cently  .As  the  stock-pile  amounts  "P  'he  mineralization  expo.^ed  bv 
tn  almost  one  million  tons,  produc-i'he  trench. 

;  tion  can  actually  be  increased!  - - -  ' 

while  ore  reserves  are  protected  'o,Venfure«  Lfd  Takes  A 
I  a  greater  extent.  The  company  paid;  *  h'  ,  t  i 

dividend.'  of  .$1  per  share  in  1911.  Hand  in  CoDolf  SwcItCr 

Sherritt  Gordon  I  A  new  $2,000,000  smelter  i.s  to  be 

Tho  r _  II  .  •  huilt  by  Cobalt  Chemical  and 

The  ne\\  Lynn  Lake  piopeity  'SiRefining  Co  technical  management 
well  on  the  way  to  underground  has  now  been  taken  over 

operations  as  power  is  becoming  Qjjphec  Metallurgical  Industries 
,  available  for  shaft  sinking  Prodiic-i^td  Q -M  I  is  controlled  in  turn  by 
I  l:on.  probably  by  the  summer  of  |  Ltd.  and  Frohi.'her.  and 

!  next  vear.  IS  expected  to  be  on  the,  the  arrangement  will  give  the 

!  initial  basis  of  2.000  tons  daily,  with  Ventures  group  an  interest  of  about 

'  an  p^timatcH  output  of  18  million  27’''  prr  ernt  in  thr  T’coi'gar.i^rrl 

Ib.*;.  of  nickr!.  10  million  lbs.  of  Cobalt  Chemical’  anrl  Refinery, 
copper  and  .substantial  tonnages  of  ,hp  ponipany 

cobalt  and  fertilizer  per  annum.  ^  dcstroved  some  time  ago.  and 
The  marketing  contracts  have  becn;,^  growing  Cobalt  field  has  been 
arranged  and  a  steady  market  is  ,p|thotU  a  smelter  ever  since.  The 
therefore  assuied  ^  increasing  production  of  not  only 

The  company  5  decision  to  nuild  j;iivor  and  cobalt,  but  also  of 
,  Its  refinery  near  Edmonton  PUL  tncinickpi  metals  etc.  has  made  il 
,  first  major  metal  refinery  into  thei  imperative  to  get  a  custom  rqelting 
I  prairie  province.s  and  further  con-  ,gpt  oi„g  3^3^  gpd  the  new; 

I  firms  the  trend  towards  diversified  I  p,.iahii^hmcnt  is  reported  to  be  Ij 

'  industrialization  is  that  area.  A  l‘^'■v'  [3,mpf|  o,-,  a  basis  which  will  make' 

I  fo-t  operation  appears  assured  both' ,,  ppe  of  the  mast  modern  in' 
at  the  highly  mechanized  mine  and 

a-  foe  refinerv.  .All  prodtielive  pf-  '  ,  .  .  i-  1  „ 

■  forts  at  .Sherridon  eea.-ed  bast  Fall.  ,  I'-s  'H'eie.M  .n 

bridge.  Kilembi  Copper  1. Africa  1 
'  San  .Antonin  and  through  its  holding.-  of  a 

_  .  J  .  number  of  (.-obalt  area  propertie.s. 

TnP  eompany  maintained  o.  gn,d,y^  intere.'ted  in 

-  production^  and  again  '''’Porteri  a  ' 


.time  the  third  and  fourth  oi  ProduCtioil  I  to  yie^  iMaoli?..  Wi^  the'^^^^ 

the  .  .  Claik  Keith  steam  generating!  pp^^uction  of  metal  and  pyritelissue  is  a  bonus  of  200.000  shai 
station  at  Windsor  will  be  P'-odoc-i^.^  .^^^,.3,^^  ^i,,  ^  underway  atjof  stock  at  45  cont.^Additiot, 

ing  power.  i .  r.  .  »  /-  stock  options  are  100.000  shares 

i  New  transformer  eaummenl  3, ;  "^''‘’600  P.vrite  &  Copper  Corp.  loO, 000  shares  at  60  cer' 

.  ..  if  jlaler  in  the  .year,  making  this  theiqn  additional  100,000  shares,  on  c. 

,  the  Windsor  station,  to  step-up  the mining  company  in  Quebec |  at  60  cents.  With  the  exercise  ot 
voltage  of  power  sent  over  the|WMth  definite  progress  towards  the' options,  the  trea.sury  will  recei 
116-mile.  230,000-volt  power  trans- i  production  of  sulphur,  in  addition '  $770,000.00;  total  issued  capital  t 

mission  line  between  there  and  Lon-i'”  ?![19  '’"f*  copper.  ing  2,.1.30.005  shane.s. 

,  .  ,  u  J  1  J  ,  •  1  Milling  is  to  .start  off  on  a  basis  There  is  not  expected  tn  be  a 

don.  IS  also  scheduled  for  service  |j,f  about  2.10  tons  daily  as  soon  as  more  exploration  work  done 
by  November.  all  machinery  has  been  installed,  ^ new  ore  until  the  property  t 

The  booming  industrial  tempo  ofH.ocated  in  the  Eastern  Townships  [been  brought  to  production.  Wh 
L-  ..ofi„-.,„a  I.,  Inf  Quebec,  the  property  has  so  fariresumed.  work  will  attempt 
'!  .  ‘  "[shown  to  contain  about  400,000  prove  additional  orebodies  on  t 

I  deliveries  of  power  to  such  centres 'tons  of  ore,  indicating  an  initial  |  levels,  to  the  southwest,  where  t 
I  as  London.  St.  Thomas  and  Sarnia,  I  sufficiency  for  a  five  year  opera- :  couraging  structural  conditions  ; 
[The  new  tramsformer,  Mr.  Saunders i"''"  The  ore  grade,  at  current  known  to  exist. 

.  ,  ,  .  .  [prices  is  reported  to  be  about  as  All  concentrate  sales  vi.l  ' 

points  out.  IS  nece.ssaiy  so  that  anij^H^^j.  Coppp^  content  $8  per  ton:  handled  by  British  C'nrp  fJd. 
adequate  reserve  against  the  in- 'zinc  content  $2  and  sulphur  about  agents. 

creasing  demand  for  60-cycle  power  I  ’  '  ~  . 

can  be  maintained  In  1941.  he  sa.vs.  ^  ff'^SillESiliSSMiSiiiiEi^iiiiCEliiiiCSiiiSEIiSiiSiSiiiCSiiiiSSSE 

London  received  184,074,140  kilo-  W 

watthours.  while  last  year  deliver-  II 

irs  had  increased  to  248.317.811  I] 

kilnwatthours.  a  .jump  of  75  per  |L 

BigRpst  Boom  in  Sarnia  [  SlA’' 

Further  evidence  of  this  rising  [I  *A\  ' 

industrial  activity  is  reflected,  by  It 
the  inci-ea.se  of  61  per  cent  in  the  |  IJ 

load  delivered  to  St,  Thoma.s.  from  j  ^^>ON  ^ 

.33.862,400  lo  11,316.800  kilowatthours  I  Ip 

■ris;-—)  sHEiuin  coRm 

of  more  than  200  per  cent  has  been  |  |L 

experienced  since  the  war  —  21.- 1  J  MINIFY  IIMITFD 

9.13.740  kilowatthours  delivered  in  ^  IV|  I  C,  a  1  IVI  I  1  D  1/ 

jl941  as  against  90,.34I,I00  delivered  I  IJ  nrccAoru 

I  last  year.  A  part  of  this  increase  i.s'  W  MINI  METALLURCICAt  RESEARCH 

attributed  to  the  annexation  of  dis-  M  OFFICES  DIVISION 

Itricts  formerly  served  from  rural '  | 

lines.  ,W  LYNN  LAKE,  MANITOBA  427  SLATER  STREET 

Construction  on  the  E  V  Bucha- 1  SHERRIDON  MANITOBA  OTTAWA.  ONTARIO 

nan  station  was  started  in  the  fall  II 

of  1947.  and  in  November  of  the ,  HEAD  OFFICE 

next  year,  the  first  1 1,1,000- volt.  60-  M 

cycle  power  was  received  from  the  Ij  2b  KING  STREET  WEST 

Polymer  generating  .station  at  Sar-  fl 

nia.  At  present  there  are  two  120.-  M  TORONTO.  ONTARIO 

000  kva  automatic  transformers  in  jp 

at'‘clo.t‘‘to"'capaciTr  I  I  NICKEL  •  COPPER  •  COBALT 

The  new  iransformer  —  similar  ^L2™H^ffSSH5!5ii3!5fiSE!!!S5^^5iiSH!!B5CH5iE!^C^5!5i5H5S 
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inspiration! 


INSPII»<TIO,N 

t  .t«7so..t^ 

»  eaiT» 


Thi  Sfavict  Fm  Rock  PtMicr*  | 


Contract  Diamond  Dulling 
•Shaft-Sinking,  Grouting 
Cios.scutling.  Drifting,  Raising 
Caisson  Work,  Tunnelling 
Pipe  and  Track  l..aid 


YOUR  EXPLORATION  AND 
DEVELOPMENT  DRILLING  PROGRAM 

Organized  and  equipped  lo  meet  your  .specific 
need  .  .  .  anywhere-  anytime  with  top-rate 
crews  and  equipment  the  Inspiration  “.service” 
a.ssiires  you  of  an  efficient,  economical  and 
dependable  operation  at  all  times. 

CONTRACT  WITH  INSPIRATION 

The  most  complete  mining  service  in  Canada 
.\\ailablc  coast  lo  coast  at  competitive  prices 

HV  nivrle  your  inquiry 

INSPIRATION 

.MINING  *  DEVELOPMENT  COMPANV  LTD. 

North  Bay.  Ont  Bourlaniaqiie,  Qiie. 

MINERS  INC. 

North  Bay  Ont.  Noranda.  Que, 


'a'l.'faetery  earning.s  pn--ifion  Ore 
rp-.er'-p,?  have  beep  .steady  over  the 
yegri  re.sijlts  at  depth  indieate 
ja  Inna  life  ye)  for  the  mine,  whieli 
jelso  rnntr'ols  the  ore  bodie.-  on  ad- 
hnining  elaints  from  which  .'o  far 


Developing  Western  Canada's  natural  resources 


Drilling  Adding  To 
Eastern  Metals  Ore 


diamond  drilling 


mr  production  has  been  drawn  property  of  Eastern  Metals  Ltd 
The  company  is  ba^cally  a  low,  in  Quebec,  according  to  a  report 
ro."l  operation  and  '  ha.s  always  |  is.sued  b.v  Fred  R  Hall,  general^ 
maintained  a  good  profit  level.  San  manager,  is  continuing  In  give  lat-' 
.Antonio  is  Manitoba's  eldest  pro- 1  era!  extension  and  adding  tn  the 
d:icci  of  metal  and  has  just  eom-'ore  potential  of  both  1h^  north  and 
pified  19  year.'  of  regular  prodiic- , .'outh  orebodies  on  property.  Five 
tion.  Dividends  paid  la.st  year , drilling  rigs  arc  now  in  u.se,  three 
I  amounted  lo  14c  a  share  .being  .standard  equipment  and  two 

...  ,,  ,  capable  of  drilling  to  3,000  feet. 

Discovery  Vellowknife 

'  Two  holes  are  currently  testing 
Production  here  is  growing  as  |  the  north  zone  with  ob.jective  of 
substantial  good  grade  is  being  de-  cutting  the  ore  below  1,000  feet, 
veloped  in  the  current  expansion  The  holes  are  200  feet  apart  on 
program.  .Next  to  Leitch.  Di.-eovery  both  sides  of  hole  No.  24.  which  re¬ 
appears  to  be  milling  the  highest  turned  a  true  width  of  42  feet  as- 
grade  .straight  gold  ore  in  Canada, ' .saying  1.12  per  cent  nickel  and  2. .19 
averaging  one  ounce  per  ton.  .A  per  cent  zinc  at  a  vertical  depth  of 
substantial  profit  position  i.s  being ‘.lofl  feet 

built  up  here.  south  zone,  Iwn  more 

Ginnf  YnllnwIrniEc  bole.s  have  extended  the  ore  lo  the 


built  up  here.  south  zone,  Iwn  more 

{Gianf  Yellowknife  bole.s  have  extended  the  ore  lo  the 

west  showing  copper  valiie.s  and 
With  the  current  month  pi  odiic- ;  yrippp  nickel  across  a  true  width  of 
'ion  I.s  being  raised  lo  about  710  wi  fed  at  a  depth  of  1.10  fed.  One 


tor's  daily  -which  should  have  section  a.s.saved  1.71  per  cent 

■mnortant  effed  on  the  output  and  copper  and  ,31  per' cent  nickel, 
profit  rates  of  this  big  producer  .  ,  ,  ,  j 

The  companv  operates  on  good  genlogieal  work  and  a 

grade  ore  and  ha.s  remarkably  large  "dt^ne tomder  survey  on  the  bal- 
orebudies  considering  the  general 
nature  of  the  deposils  in  the  area 

Heavy  capital  expenditures,  which  '■'t'c  "I  i'-  mines  in  the  Keno  camp, 
mav  be  continued  to  bring  the  mill  Grilled  Keno  ha.s  brought  about  a 
lo  a  rate  of  1.000  tons  daily,  have  .so  [  substantial  increase  in  production 
far  prevented  the  company  from  j  over  the  pa.st  two  years.  The  de- 
paying  dividends.  A  long  term  |  velopment  of  the  propff'y  at  depth 
.profitable  future.  howev*'r.  is  in'bas  .shown  that  the  good  grade  ore 


! store  for  this  company. 

Negus  Mines 

I  With  new  facilitie.s  in  operalion. 


i.s  no  fluke,  but  that  very  .substan¬ 
tial  ore  bodje.s  continue  and  in  fact 
may  be  the  feature  rather  than  the 
exception  of  th(  camp  generally 


Negus  i,-.xharply  boosting  its  output  ^""R'^'wer  .shortages  and  in.suffici- 
iwithniil  digging  into  ore  re.serve.s  i  on'  power  facilities  are  expeded 
to  a  greater  than  normal  extent. overcome  (his  year,  with  re- 
'Low  level  development  is  now.^""'og  gradual  reduction  of  costs 
'carried  not  with  a  view  lo  exlend-  mote  .-iib.-lantial  profit-.  F.arn- 


SpoHsors  of: 

Beaverlodge  Mines  Ltd. 

(N.P.L.) 

Five  cloims  of  this  promising  Uronium  prospect  ore  situated  opproximotely  one  mile  North 
of  Eldorado's  Ace  Lake  shaft,  and  is  seporoted  trom  the  Eldorado  by  the  Nesbitt-LoBine 
Uronium  Mines  Ltd.  Four  more  claims  are  situated  approximately  2', g  miles  south-west  of 
this  group,  ond  six  odditional  claims  ond  froctions  purchosed  Inst  Foil  ore  situoted 
opproximotely  4 ' 2  miles  north-east  of  Eldorodo's  Ace  Lake  sboft  in  tlie  Roggs  Loke  nreo. 

Explorolinn  work  corned  out  in  dote  hos  exposed  o  eonsidcroble  number  of  veins,  some  isf 
which  contnin  pifchblendo  ond  oxidixed  Uronium  minerals.  The  most  promising  results  were 
nbtoined  on  the  Bor  5  cloim  where  structurol  conditions  are  extremely  favourable  for 
pitchblende  deposition  Bruce  L  Alexondcr,  Mining  Engineer,  reporting  tor  the  Company 
on  this  property,  sold  ond  we  quote;  "Sysfemofie  sampling  by  closely  infervolled  dromond 
drilled  holes  will  undoubtedly  rcveol  ore  shoot  sections  in  the  present  showings. 

An  oil  out  progromme  of  diamond  drilling  is  now  under  woy,  drilling  having  commenced  May 
1  on  the  Bor  Five  claim. 

The  Companv  has  opprOximotelv  $450,000.00  _ 

Cosh  in  Its  Treosury,  there  is  1,725.004  IBl^ 

snores  issued  of  a  3,000,000  shore  Company.  mWl  ^ 


and  griod  high  I'"'-'' 


grade  .showing.'  have  already  bren 
tr.htained  No  dividend.'  have  been  ’ 
paid  in  1951  or  19.10.  11^^.  ,. 

United  Keno  Hill 

Yiikm 

Operating  regularly  only  firm... _ 

Company  .Area  Metals 

I  Hudson  Bay  &  Cupru.',  Flin-Flon,  C-Z-fi-.S 

j  San  Antonio.  Rice  Lake,  G  . 

I  Discovery,  Yellowknife.  G  . 

[Giant.  'Yellowknifp.  G  . 

Negus.  Yellowknile.  G  . . 

United  Keno  Hill,  Yukon,  .S-L  . 


iliniie  tn  exceed  $1  a  .-hare 
hint  no  elivirlenrl.s  have  hern  paid 
so  far. 

Here  is  the  pi  iirluct  I'ui  reenrd  of 
the  eoinpaiiies  operating  in  the 
not  thlarirl.  from  Manitoba  lo  the 


.$13  000,000 
1  843,000 
876.000 
4  200.000 
860.000 
1,987.000 


$42,134,000 
1 ,877,000 
674.000 
3.110.000 
761.000 
1,771,000 
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Maritimes  Mining  Industry  Switches  ^Prodnctionof  Minor  Metals 

Emphasis  to  Search  for  Metallics  and  Lesser  Minerals 


Thf-  Manliirir  Prcn  incn..  Nf'v-  hi  irle*'  NifkrI,  havr  movrd  inin  thr 
fr>unrilaiiH  ha\  r  for  yoar.s  mam- ,  Islnnrl  jn-ov  inco  for  a  systonialir 
tampd  a  itrarl>  IoImI  of  initu'ial  rxploiation  and  dovolopmont,  pin- 
piodnriioM,  hip  Aliilo  p..imi  and  "ram.  While  hiKh  base  nielal  pi  ii-es 

nthp.  mdiisirial  mineial.i  and  eoal  will  have  lo  be  coimled  on  to  pro- 

have  been  the  prodiut.-  of  the  mam-  vide  the  enthn.siasm.  a  copper  body 
land  provinces,  only  Xewfoimd-  with  good  gold-sweetening  is 
land  ha.s  been  able  to  ..how  a  steady  currently  regarded  as  the  pri/e  most 
and  g'owmg  production  of  metal-  everybody  is  seektng. 
hr  mmeials.  Falconbridge  and  Krobishei  ap- 

Unli;  Ibis  vcai  that  i,.,  when  ,,e^r  to  be  best  organized  in  this 
noiop  K\ ploral  ion  w  as  able  to  bring  search  and  are  likely  to  come  up 
Mmdamai  Metals  Corp  to  produc-  ^vph  jbe  first  successes.  The  ex- 
tion  ,'\l  Sterling.  \,S.  this  com-  ploration  ,s  also  spilling  over  into 
ranv  ha.s  laken  over  the  lehabilita-  ipp  Labrador  section  of  the  prn- 
fjon  on  an  old  ha-e  metal  mine  y  iucc.  where  litapium  has  been  m- 

w  here  ihere  is  enough  good  ore  lo  bicated  and  in  another  section 

wa-rani  a  piodiiclinn  of  .SOn  Ions  „.here  copper  has  been  found. 


dai 

ftiv  pn  anv  SO'  I  of  1 
PlPseel  base  metals  boom,  an 
sumption  which  is  b.v  no  mean.s 
shai  ed  pv  pr.vwbere.  Mindamar  need 
not  remain  Ihe  onl.v  producer  in 
the  Maritime,  mainland. 

N’oranda.  ORrien  field  .Mines 
and  other  eonipanif.s  aie  actively 
exploring  do7ens  of  old  properties 
and  nevviv  found  showitigs  m  .N'ew 
Rnipswick;  and  Minda-Scoiia.  at 
Colehesler.  N.S.,-  is  developing  an 
intriguing  looking  lead  and  zinc 
properly. 

Buchans  in  Newfoundland 

The  .N'ewfoimdland  mining  pro- 


Together  with  efforts  to  drill  foi 
life  to  the  j,.bestos.  for  shallow'  oil  deposits, 
fm  mdiislrial  minerals,  foi  gold. 
co|i|)er  and  zinc,  the  e.xisting  mines 
m  the  province  ma.v  some  da.y  b( 
classed  as  the  progenitors  of  a 
mining  indii.str.v  which  ma.v  soon 
make  Ihe  province  fourth,  if  not 
third,  among  the  Clanadian  mining 
provinces. 


Kxplnratinn  in  N.R. 

Kxploratmn  work  in  Xew  Bi  ims- 
vvick  is  still  in  its  early  stages. 
iXolhing  of  great  importance  has 
vet  been  indicated.  Strip  coal  min¬ 
ing  is  being  exiianderi  but  the  main 
Hiietion  IS  confined  largely  to  the  mi,<icsi  centres  m  the  base  metal 
old  Riichans  Mine  of  Anglo-New-  search,  ('.aspe's  great  showing  of 
foundland.  where  ore  reserves  have  cuppor  ore.  soon  to  be  the  centre 
apparently  taken  an  upliirii  again  a  multi-million  dollar  develop- 
as  a  lesiill  of  new  discoverie.s  mpii)  program,  has  given  base  me 
This  IS  a  laige  zinc  and  copper  pro-  ij,]  prospectors  in  IS'.B  a  now  lease 
.  nnn'  Operating  at  a  rate  of  about  f,,,  jjfp  ’I'bf,  future  of  metal  price.s 
l.non  tons  daily  rhe  uia.ior  mine  however,  remain  the  deter- 

^  mining  factor,  as  far  as  develop¬ 

ment  of  piojieilies  is  concerned, 
its  iron  oie  '’"Iput  in  N  B  of  industrial 

production  lo  an  annual  rate  of  nuneials.  such  as  gvp.iim.  lirn.’- 
elose  In  three  million  tons.  stone,  granite  and  elay  prnduct.= 

A  large-scale  rievfdopnu'nt  and  remained  stable  during  IP.v! 

modernization  program  has  been  The  coa.  situation  in  Nova  St'Olia  is 
undervva.v  heie  for  some  lime  now  citing  ri.-e  to  seiioiis  worries,  as 


found  for  Nova  Scotia  coal  lo  off 
set  the  declining  markets,  only  a 
greater  diversification  of  mining 
eiTlerprise.  as  a  result  of  new 
metal  and  industrial  mineral  dis- 
cnverie.s.  e’oiild  a.s.surp  a  fuliue  foi 
Ihe  mining  poiuilation  of  the  Mari¬ 
times  provinces 

N  R.  Coal  Output  viaina 

In  the  meantime,  coal  produc¬ 
tion  in  New  Brunswick  is  .showing 
an  increase -to  fi.il. non  tons  largely 
for  local  industrial  and  commer¬ 
cial  consumption.  Nothing  new'  ha.s 
een  found  by  way  of  oil  resources 
in  the  .Moncton  area,  where  a  strong 
belief  exists,  nevertheless,  that  the 
country  is  basically  a  sound  gas 
and  oil  prospecting  area. 

Natural  gas  from  New  Brunswick 
di.-triits  confirms  this  faith  from 
time  lo  lime,  but  the  oil  shales,  .so 
fai.  have  not  yielded  any  appre¬ 
ciable  quantities.  Drilling  is  con¬ 
tinuing  in  various  locations,  but 
nothing  short  of  really  deep  te.sts 
will  ultimately  prov'e  the  actual 
existence,  or  lack,  of  ma.ior  oil 
pools.  Substantial  capital  would  be 
required  which,  so  far.  has  not  been 
forthcoming,  in  view  of  the  much 
more  speitaciilar  developments  in 
ml  fields  of  western  Canada. 


1942^1951 


Antimony 

IP42  . 

104,1  . 

1044  . 

1045  . 

104«  . 

1047  . 

1048  . 

1040  . 

10.50  . 

1051  . 

Bismuth 

1042  . 

1043  . . 

1044  . 

1045  . . 

104«  . 

1047  . 

1048  . 

1040  . 

10.50  . 

1051  . 


ever,  at  Bell  Island,  where  D 
minjon  .Rteel  and  Coal  Corp. 
eiirrently  expanding  its  iron 


and,  with  stead.v  domestic  and  for¬ 
eign  markets  assured  for  Ihe  iron 
ore.  Bell  Island  vv  ill  undoubtedly 
rontinue  In  be  Ihe  mainstay  of 
Newfoundland  miners  for  many 
years  to  come 

But  the  province  is  also  imdcr- 
eomg  a  remarkable  search  for  ne  v 


the  consumption  of  coal  in  railwav 
and  other  o|)erat!on,:  shows  stead.v 
declines 

Nobody  appears  yet  to  have  given 
consideration  lo  Ihe  fact  that  a 
great  steel  indiislr.v.  capable  of 
making  imports  from  Ihe  t'..S.  iin- 
necessarv,  could  he  I'realed  if  Nova 


ore  sources  of  a  base  and  iireeioiis  .Scotia's  coal  could  he  married  to 

die  iron  ore  from  neaiby  l.ahiador. 
It  vill  probably  call  for  some  solu¬ 
tion  such  as  this  if  Ihe  coal  pinb 
>in  of  Ihe  Manijme.s  and  the  steei 
import  problem  of  Canaria  as  a 
'.vhole  are  one  day  |o  be  solved. 
Until  such  a  solution  is  reached 
including  F.alcon- 1  howevei .  and  until  other  uses  are 


pature 

Gold  mining  ha.  never  taken  a 
foothold  in  this  province,  hut  live 
geologv  of  the  larger  part  of  the  is- 
lapd  has  never  been  fiill.v  studied, 
and  vvilh  the  succos.s  of  Buchans 
9.S  an  e  van' pie  a  mi  in  her  of  main¬ 
land  companies 


High  Grade  Values 
From  Ywkon  Survey 

Toronto:  Released  by  5’ukore 

Mines  Ltd.  are  results  of  a  new  in¬ 
dependent  engineering  surve.v  of 
its  zinc-lead-silver  ijroperty  at 
Idaho  Hill,  30  miles  from  White- 
noise.  5'ukon  rerritory, 

.'Kssa.vs  have  been  received  from 
.1.  R  Williams  f{  Ron.  provincial 
assayers  and  ehemists.  Vancouver, 
oil  six  samples  laker,  in  this  -iii'vey. 
.^ssays  returned  up  to  21  lOG  lead 
and  30  ounees  of  .silver  per  ton 

Important  feature  of  the  new 
survey  is  that  every  as.say  showed 
values  in  gold,  in  addition  to  the 
base  metal  and  silver  content. 
.Samples  had  not  previoiisl.v  been 
assa.ved  for  gold,  and  the  comitany 
stales  that  this  iirecious  metal  con¬ 
tent  should  add  materially  to  the 
gross  value  of  Viikore's  ore.  High¬ 
est  gold  assay  was  0.33  oz.  ','H1..50' 
per  ton. 

The  report  slates  that  mine  work- 
.ngs  have  so  far  inlerseeted  onl.v  a 
few  of  the  known  vein."  which  out¬ 
crop  on  the  eastern  side  of  Ihe  hill, 
and  that,  if  continued  westerly,  the 
main  adit  should  cross  cut  the  main 
mineralized  axis  of  Ihe  veins. 


Ib». 

3.014.000 
1.114,000 
1.3.37,000 
1  .fi<i7.000 
842.000 
1. 1.50,000 
310,000 
158.000 
843.000 
1,200.000 

lbs. 

.347.000 
407,000 
1 23,000 
189.000 
240.000 
284.000 
240,000 
102,000 
191000 
234.000 

lbs. 

1.148,000 
788.000 
526,000 
646.000 
902.000 
718.000 
766.000 
846,000 
848  000 


In  the  spectacular  new 
Good  [  ^outh  Chibougamau  Field 

Montgomery 

VrQI»H/l  V  I  MINING  COMPANY  LIMITED 
(No  PorAonal  Liahitity) 


W«?have  prepared  two  informotivp  brochures 
on  the  whole  South  Chibougomau  field  nnd 
on  Montgomery  Mining  Company,  Limited. 
Copies  of  each  are  available  on  request. 

this  handy  coupon  or  telephone  for 
your  copies.  They  will  be  forwarded  at  once 
without  obligation. 


me. 


INVESTMENT  SECURITIES 
427  St.  James  Street  West,  Montreol.  Canada 
Telephone  PLoteau  5853 


J.  E.  DesResiers  Inc. 

•4^'7  St.  JrrmpR  Strppt  Wpst,  Montfpnl. 

Spnd  rtip,  withntii  obliqntion  on  my  part,  of  "SoiifH 

C'hfhou'Vomoij  and  Pnrte>nt^'' ,  onH 

"Moni/jomeiy  Mininq  Ompony,  I.irnitf*d  nn  Intcr^ntinq  Proa 
prrf  in  Soi;/h  Chihoiipomoij".  » 

KAMP.  . .  . . 

APDFr.:^^  . 


Canada  Southern  To 
Explore  U.S.  Oil  Fields 

I  C’algai.v  Canada  .Southern  Oil.-. 
Lid.  inriay  announced  the  organi¬ 
zation  of  a  new  l.’..S.  ."Ub"idiary. 
Canada  .Southern  Oil.=.  Inc.,  with 
district  headquarters  located  at  Ca."- 
par.  W.voming,  Mi.  Cecil  B  Hagen, 
rresident  of  Canada  .Southern,  ad¬ 
vised  Inal  Ihe  new  company  had 
been  formed  in  order  for  Canada 
.South#. n  to  participate  in  the  oil 
searen  now  centered  m  Powder 
.River.  Denv  er-.Iule.'hui  g  and  the 
iWilliston  Basin  areas  of  the  United 
Slates. 

The  exploration  activities  of  the 
. suh.sidiar.v  will  be  under  Ihe  direct 
'.supervi.sion  of  Mr  .Tames  L.  Bal¬ 
lard.  Chief  Geologist  in  charge  of 
exploration  for  Canada  .Soulhern 
;  and  .Mr.  .lame.s  L.  Cailelon.  .Ii  : 
di.stricl  geologi.-'l  for  the  suhsidiaiy 
company.  .'Vli-.  C  K.  Maninn,  of 
Denver.  President  of  the  Rocky 
Mountain  and  Geological  .Society 
and  formerly  a-sislant  chief  geolo¬ 
gist  of  .Superior  Oil  Compan.v  of 
California,  will  act  as  consulting 
geologist. 

Average  Daily  Output 
Of  Alberta  Wells  Up 

Calgar.v--Crude  oil  production 
from  .Mberla  wells  during  week 
ended  i\1av  5  is  repoiled  at  134.061 
barrels  dail.v.  up  11.591  bariel.s  from 
t'be  prev'oiis  week's  average  daily 
iv'idiiction  of  122.470  barrels.  For 
the  .same  week  last  year  output  av¬ 
eraged  112.251  barrels. 

Prodiiclion  came  from  .'1.003  wells 
''liber  producing  nr  lapahie  of  pro¬ 
ducing.  an  increa.se  of  ten  over  fhr 
pievioii.s  week,  Increa.sed  oulpul 
followed  a  highei  allowahle  per¬ 
mitted  by  Ihe  Conservation  Board 
for  the  month  of  Mav 


Cadmium 

1942  . 

1943  . 

1944  . 

1945  . 

1946  . 

1947  . 

1948  . 

1949  . 

1950  . 

1951  .  1.210.000 

Chrome  Ore  Tons 

1942  11.400 

1943  .  '29, .500 

1944  .  27.000 

194.5  .  5.700 

1946  3.100 

1947  2.l0v1 

1948  1.700 

1949  .  300 

19.50*  119.300 

1951*  .  146  900 

*  Imports 

Cobolt  lbs. 

1942  .  83  800 

1943  17,5.000 

1944  .36,200 

1945  109.100 

1948  73.900 

1947  572.1X10 

1948  .  1.. 54  4, 800* 

1949  .  619,000 

1 9.50  .  .  ,583.800 

1951  947.200 

*-  Largely  from  .stockpiled  ores 

Mognesium  lbs.  $  Value 


$  Value 

516  (XIO 
189.000 
281.000 
281,000 
.  96,000 

384.000 
1 13.000 
61.0(X1 
215.000 
.570.000 

$  Value 

479.000 
562.000 
1 54.000 
■260.000 
336.000 
.580,000 
480,000. 
210.000 
431.000 
546.000 

$  Volue 

1 .355.000 
904.000 
,579.000 
639.000 
979.000 
1 .235.000 
1.398.000 
1 .735.000 
1.988.00<l 
3.244.000 

$  Value 

343.000 

919.000 

748.000 

I60,(X>0 

61.000 

42,000 

.33.000 

7,0000 

2.IP2.O')0 

3,762.000 

$  Value 

88.000 
191  000 
34.000 
90.(K>0 
70.000 
865.000 
2.0'29.000 
9.52.000 
964.000 
1 ,8'22.000 


8'>0.(W)0 
796.000 
346  000 


8:5:cooo 
828,000 
493  000 


[1949  . 

1950  . 

1951  . 

Total  rnn.siimption  ef  tin  in  ('an- 
ada  in  1951  amoimled  In  10.587.- 
000  lbs. 


1942  .  808.000 

1943  .  7,153.000 

1944  10,579,000 

1945  .  7.3,58.000 

1946  320.000 

1 9.50  . 

1951  . 


Manganese 

Ore 

19  42  . 

1943  . 

1947  . 

1948  . 


Tam 

435 

48 

ns 

3 


INDUSTRIAL 

MINERALS 


During  rpcent  years  several  major  industries  hove  been 
established  in  Nova  Scotia  as  a  result  of  intensive  inves¬ 
tigations  into  hitherto  known  but  undeveloped  deposits 
of  industrial  tiiinerols 

The  Province  possesses  mony  other  miner ol  deposits 
which  upon  further  explorntion  moy  prove  to  hove  in¬ 
dustrial  possibilities.  For  information  on  these  mineral 
occurrences  and  regulotions  governing  the  issuance  of 
licenses  and  leases  opply  to  the 


DEPARTMENT  OF  MINES 


HALIFAX 

HON.  A.  H.  McKinnon,  qc. 


NOVA  SCOTIA 

J.  P.  MESSERVEY,  B  Sc.,  M  E. 

Deputy  Miiiisler 


3.55,000 
2.074.000 

3.. 57.5.000 
1.607  000 

75  .500 

1.. 54.5  OOO 
3  3' 3,000 

$  Value 

8.900 
885 
7.875 
88 

Imports  of  this;  metal  into  Can¬ 
ada  have  ranged  f'om  57.000  ton* 
in  1942  to  272.000  tons  in  1951  with 
a  value  of  $860,000  anq  $9.078  000 
re.sppct  i  vel.v.  ^ 

Mercury  lb*.  $  Volue 

1943  1,035.000  9,943  000 

1 943  .  1 .690,000 

1944*  735.000 

■*  1’here  has  been  nn  Merc'iiy 
production  in  Canada  .since  1944, 
Import.s  in  1951  amoimled  to  .308,- 
000  ibs  with  a  value  of  $787000 
Top  import  figure  was  r“aeh«d  in 

1948  when  803.000  lh.«  ivith  a  value 
of  $600.0011  were  imporled. 


4  559.000 
1  210.000 


Molybdenum 

Concentrotea 

Ib$. 

$  Vnlu# 

1942  . 

1,58  fxio 

134  OOO 

1943  . 

8.53.000 

540  oon 

1944  . 

1.870.000 

1.079  000 

1945  . 

839.000 

411.000 

1946  . 

676.000 

295,000 

1947  . 

759,000 

309  000 

1948  . 

.304.000 

1.37,000 

1949  . 

19.50  . 

103,000 

60.000 

1951 

350.000 

210.000 

Plotinum 

ounces 

$  Value 

1942 

•285.000 

10,898.000 

1943  . 

219,001) 

8.4.58,000 

1944  . 

1.57.000 

6  064, <100 

1945  . 

■>(18.000 

8  017  00(1 

'946  . 

i:>  1,000 

7  67 ’>  000 

IP47  . 

94.000 

5  582  000 

1948  « . 

121.000 

10  622.000 

1949  . 

1.53.000 

1 1 ,603,000 

1950  . 

124  000 

111  2.55  (XM1 

1951  . 

154  (too 

14  (581  000 

Selenium 

Ibf. 

S  Value 

1942  . 

49.50(K) 

9.51  000 

'943  . 

374. OlX) 

6.54.0(81 

1941  . 

298  iXKI 

.537.001) 

194.5  . 

379.000 

728.(X1l) 

1946  . 

.521  0(K1 

949.000 

1947  . 

.501 ,000 

937.1X10 

tqis  . 

390.000 

781  000 

1019 

318  000 

fiib.OPO 

1950  . 

?61  000 

6.33  000 

1951  . . 

369  000 

1  1  91  OOO 

Tin 

lbs. 

$  Value 

1942  . 

1 .238  (l(X1 

643,000 

1943  . 

6'(6.0n0 

4n0  000 

1944  . 

516.000 

299  000 

|S45  . 

8.X)  000 

492  (10(1 

i946  . 

874  IMI1) 

507  (100 

!94,  . 

7M  (1(10 

.'17.000 

194S  . 

692000 

eas.ooo 

Tungsten 

Cehcentrates 

lbs. 

$  Value 

194.2  . 

520,000 

406,000 

1943  . . 

1., 508.000 

1 .083.000 

1944  . 

886.000 

245.00(1 

1945  . 

1.1.53 

1 ,045 

1946  . 

1947  . 

868.000 

690,000 

1948  . 

1.409.000 

1 .046.(X10 

1949  . 

.334.000 

252.000 

1950  . 

1,886,000 

1 60.000 

1951  . 

Arsenious 

Oxides 

lbs. 

$  Value 

19.52  . 

7.8.53,090 

580,000 

1943  . 

3,1,53.000 

254  000 

1944  . 

2.627.000 

1 80.000 

194.5  . 

2.04.5.000 

130.01)0 

1948  . 

745.000 

38.000 

1947  . 

787  fXIO 

49,000 

1948  . 

I.I61.0fX) 

82,000 

1949  . 

526.00 

•26,001 

1950  . 

794.000 

.52.000 

19.51  . 

2.404,000 

1 .52.000 

Barite 

Tons 

$  Volue 

1942  . 

19.090 

188.000 

1943  . 

24,400 

279.000 

194  4  . 

1  18.700 

1 .023  fXIO 

1945  . 

1 39,.500 

1,210,000 

1946  . 

120.400 

1  006,900 

1947  . 

1 28,600 

1.380,000 

1948  . 

96.700 

1.07  4,000 

1949  . 

47.10(1 

.557  non 

1 9.50  . 

77.100 

750.000 

19.51 

8*  .500 

825.000 

Graphite 

lbs. 

$  Value 

1942 

2..384  000 

1 17  non 

1943 

3.806.000 

197.000 

1944 

3.164.000 

171. 000 

1945  . 

3.820.OOO 

179  000 

1946  . 

3,950.000 

180.01X1 

1947  . 

4,796,000 

‘.>o7.nofi 

1948  . 

5.078.00O 

239.000 

1949  . 

4.:>94.00(i 

2121X10 

19.50 

7.172  000 

,390.000 

1951  . 

3.214,000 

230.000 

Mica 

lbs. 

S  Value 

1942  . 

6.019.000 

383,000 

1943  . 

s.o.ao.ono 

5.53.000 

1944  . 

6.681.000 

841.000 

1945  . 

7,044.000 

23.3  000 

1946  . 

S.7'20(XX1 

199  00(1 

1947  . 

8.318.000 

20().110() 

!948  . 

7.902.000 

219.(X10 

1949  . 

3  490.000 

108  000 

HAMILTON  • 


Oils  Makes 
in  Texas 

I  C.M.G.\RY  Quarter-mile  east  of 
the  well  Ponder  Oils,  T.imiled,  year- 
old  Calgary  independent  nil  co-m-  _ 

pany.  is  drilling  in  Texas,  a  .second  *'"’9  St.  W. 
well  has,  been  successfully  com-  | 
plelcd  in  Ihe  Miingeiwille  field  of 
thf  Midland  Basin. 

In  a  drill  stem  test  of  Ibe  mier- 
\al  from  8  .595  to  8.810  feel.  May  7 
Ihe  'veil,  which  was  drilled  b> 

Cities  .Service  Pelroleiim  Company 
as  a  northeast  offset  to  the  F,1  Ter 
Brilc.v  .Noel  98  discovery  well, 
flowed  oil  lo  the  surface  ;n  M 
m.niite.s,  and.  with  valve  open  for 
three  hours,  produced  195  hanels 
of  oil,  Mr.  Falconer  staled.  (Jas 
reached  the  .surface  in  five  minii'es 
The  Ponder  No.  1  Cla.*sen  well, 
being  drilled  by  Ponder  Oil  In- 
cru  poraled  of  Delaware  a  'v  holly- 
owned  subsidiary  of  the  Canadian 
comivany.  is  a  northwe-t  nffsei  |o 
Ihe  734-hariel-a-da.v  discovery  well, 
and  is  separated  from  the  new  pro- 
diicer  b.v  the  one  drill  -site  otfseiimg 
Ihe  discovery  to  the  north  he  .said 
Porder  obtained  the  Texas  site 
under  farmoiit  agreemeni  with 
l.undberg  F.xploratinn  Company, 

L.miled.  Toronto,  under  w  h  i  e  h 
Ponder  would  recover  dr. I'  costs 
ivom  911  per  cent  of  net  production 
alte.'  paymen!  of  royalties,  and  .5(1 
per  cent  of  net  production  ’here 
after. 


BONGARD  &  COMPANY 


Stocks 


—  Bonds  —  Groin 

TORONTO 


EM.  4-5J81 


MUMPER'S  OE 

Vancouver  Stock  Exchange  Montreal  Stock  ExchtJags 
Toronto  Stock  Exchange  Montreol  Curb  Market 

Winnipeg  Grain  Exchange  Calgary  Slock  Exchange 

Drivote  wire  rotinrrfir'ns  tO 

Monfr^inl  orirl  ^•l»w  York; 

VANCOUVER 

WINDSOR  •  LONDON  *  GUELPH 


19.50 

19.51 


Nepheline 

1942 

1943  .... 

1 944  .  . . 

194.5  , 

1948 

1947  ,. 

1948 

1949 

19.50  .  . 

19.51  ,  . 

Quortx 

1942 

1 943 

1944 

1945  ,, 

1948 

1947 

1948 

1949 

1950  ... 

1951 


Sulphur 

1942 

1943 

1944  .. 

1945  ... 

1946 

1947  ... 

1948  .... 

1949  ... 

1950  ... 

1951  .  .  , 


3. 879. (XI 
2.927.000 

Tons 

42.2011 
49  900 

47.600 
61. .400 
61  lOO 
66.900 
7  4.200 
78.800 

85.600 
82.000 

Tons 

1,738  000 
1.776  000 
1,7  40.000 
1.. 5 1.3. 000 
1.413,000 
1.936,000 
2.017.000 
1.722.000 
1 ,730,000 
1.833.000 

Tof»s 

30:4.000 
2.57.000 
248,000 
2.50  000 
234  000 
221  000 
2'29  000 
261  000 
301  000 
368  OOO 


252.00(1 
49 1 .00(1 

$  Volue 

246  000 
292.00(1 
217(100 
275  orxi 
2 '29  000 
.341.000 
506  000 
623.01  Kl 
8  42.00(1 
1 .0.52  000 

$  Volue 

I  .538  000 
1  6,18  0(Xi 
1  658  000 
1 .535  (too 
1,554.000 
1 .796  000 
2.088  000 
1. 588  000 
1.7  40.000 
2,403.000 

$  Value 

1.994  000 
1.7.53,000 
1.755.000 
1.881.000 
1,784.000 
1. 8-22.000 
1 .938  000 
2,039.000 
2.189.000 
3  005  000 


RomAN  (loiJi  Fii:i.iis  i;iii. 


i.iVe  Persona!  Liabditv  ) 


Room  301  -  215  St.  Jomes  Sfreef  W.,  Mentrerjl  I,  Qus 

Aothorixed  Capital  —  4,000,000  shares 
$100  por  volue  —  Issued  2,313,344 


R  r  .Mill.') 

J.  0  oABOURiN 


OEFICERi 


niREf  lOR's 


Sec'etory-T  i-eosurer 


7  r  mill:  I  O  vAPOURIM  RO','  ROFERfyOM 

CLAUDE  ?  Okci-IARDEON.  OC  LOVELL  C.  CARROLL  0  C. 
GEORGE  DECARY  H  E  CORBETT 


GIANT  MASCOT 
MINES  LTD. 

(N.P.L.) 

t 

Now  (nillirig  2oO  fr,>n.5  of  .siL'er — lead — 
zinr.  per  H.-by  —  and  plnnmnq 

DOUBLE  thot  prodiicDan  this  5ijnnm=r 


HtAD  OFFICI; 

908  ROYAL  BANK  BUILOIHG. 
VANCOUVtR  2,  B.C. 


MINS  OFRIpr 
SPIULIMACHEEN, 
B  C. 


Ahov»;  Thr««-ten  capacity  mina  cor  with  anti-friction  Timkan  baarings. 


B.low:  Fifty-ton  capacity  30  cubic  yard  air  dump  car. 

4 


- 


YOUR  problem  of  materials  transporfotlon  con  be  solved  with 
DOSCO's  mine  and  general  service  cars.  The  cars  illustroted  here 
are  only  two  of  the  mony  types  of  cars  manufactured  by  The 
Eastern  Cor  Company  Limited.  Cars  may  be  standard 
or  built  to  your  own  specification. 

THi  EASTiRN  CAR  COMPANY  LIMITED 

TRENTON,  N.S. 

Generol  Soles  Office;  624  Canodo  Cement  Building,  Montreol 
A  Division  of 


DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


/ 


THE  FTNAXCTAL  TIMES.  MAT  16,  1952 


Porcupine  Camp  Still  Holds  Its  Own  But 
Strikes  and  High  Costs  Are  Doing  Damage 


<  Ontario  Government  Indicates 
Mining  Laws  Revision  Planned 


Indication  that  pro-  ' 


Main  in  Mind 


Thf  Pf'iTupr.p  IP  Pfill  North  Amoncip  mo?t  imrovt;int  anld  pvovins  acain.  riiip  to  thp  oppninj  $40  por  oiinrp  to  proriiirp  Kvpn  a  vinnal  sovpi  nmpnt  had  m  mind  a  hlmi 

,  j  *u  t  /  *  u  u  ^  4U^  of  now  oro  at  drop  lovrls  on  new  5liffht  improvrmmt  in  the  grade  nossiblr  rf'vi>h'»n  in  tho  Ontario  impoiiani  aio  noinfi 

IP.ir.lns  ramp  and  ip  Ihp  kPy  farto,-  -a  hich  maintainP  Ontario  aa  thr  fpaturr.s  hr-  miRht  makp  a  arrat  d.fforpnrP  hprr.  Siinins  landV  for  M.bmis.pion  to  thp  ^""chl  hut  Ihr  mam  fPatuiPP  on 

rhl^f  sold  prodiirms  provmrp  or  PtatP.  o,.p  Riadr  coiipidpi ably  Dividrnds  paid  m  lOal  amoiintPd  legisiatiiir  is  pio\  idpd  br  a  com-  the  Eovornment  would  wpI 

Of  th»  .'ft  millins  plants  in  Ihr  proruup  Porciipuie  ha.p  twelve  hiEher  than  the  ciiirent  mil!  head  lo  +,’  a  share,  '  .  u,.  ai.nict,.i-  ''>r"s  follow.  dPalinE  '"'S' 

•  .u  r.  J  T.,  111,.  >  miimcalion  .spnt  out  by  Mmi.vtPi  of  minuiE  lands  alroadv  alien- 

apampt  ten  in  the  Kirkland  1  .akp-I.,arder  I.ake  area,  six  in  the  Ked  in  spile  of  hiphei  ro.  ts,  the  mcom,  poy,„OSf.g^  Consolidoted  Mines  \V  S.  Gemmell  to  miniiiR  3,^^ 


ehlef  sold  produrins  provmre  or  statP.  an  ore  Riade  eonsidpi ably  Dividends  paid  in  10.il  an 

Of  the  nO  millins  plants  in  the  pro\-uu'p  Porcupme  ha.p  twelve  hi.Eher  than  the  cm  rent  mil!  head  10  K’  a  share, 

asampt  ten  in  the  Kirkland  1  .ake-I.,arder  I.ake  area,  six  in  the  Ked  ^n  spile  of  hipher  ro.sts,  Ihr  income  pQy«.ns».g.  Consolidated 
^  ,  .  .  .  j  ,  u  .u  .  position  has  been  mamtaiiird  • 

Ljk^  div'trirt  and  nti!nh^r.«  in  the  variou.'^  miro’-  camp,<.  .u  i.  .  *  .  .  . 

_  . throuEh  stronE  investment  reluins  'nus  is  one  of  the  happif 

Both  the  biEEPst  piopucprs  anrn^-  ^  ^  ,1131,1  outside  inleipsts  in  the  panics  in  the  rorriipinp  field,  from 

♦he  hiEhept  srade  ore  bodies  are  Coniourum  Gold  Mines  iniiiinE  indiistiy  are  Rellelerre,  in  the  poiiT  of  view  of  ore  reserves 

located  there  and  the  comins  asam  With  ore  resein  es  Eiadiially  de-  ^  Eiow  lh.  The  current  development 

produeer.  and  Castle  Trethewey  proEram  has  been  most  succes..ful 


Eioups  and  oifianirations  askinR  for 


throuEh  stroiiE  investment  returns  This  is  one  of  the  happier  com-  .upi,.  ..ip...,  ,Vn  eistinc'  lesislation  present  annual 

Tl.s  main  oiil.'^idc  inlcrr^jls  in  Ih^  o;inio'a  in  the  Pornininp  field  from  1  j  ... _ a; _ _  ««  acio<<8c  tax  of  10  ront.^  hr  inrrrasrd 


,  profitable  era  for  sold  m  nmE  cl.ninE.  the  company  is  lookins  to  P'onueei.  ano  rastie  irctnevvey  prouram  nas  neen  mos  siiccetp. 

- "  outside  interests  for  future  evowth.  invmei  ly  a  biE  .silver  producer,  lat-  and  ma.\  result  in  ultimately 

n-ruld  qiiirklv  increase  the  niim  .'  .,nn,,,.taii.  v-.aUBs  in  'he  Cen-  terly  a  holdinE  and  investins  com-  oisher  aveiase  srade  and  possi 


n-ruld  qiiirklv  increase  the  niim  j,'  imporfaiT  stat^p,:  -p  ,he  Cen-  tf’i'i.''  a  holdinE  and  mvestins  com-  oisher  aveiase  srade  and  possibly 
her  of  producers  since  a  Eieal  deal  .,.3;  Poi-cpipp  s/pa  own  over  100,-  P^ny  and  now  acam  one  oithe  im-  an  increase  in  tonnase  milled.  Crests 
ha?  been  learned,  in  the  pa.st  six  0<i0  shares  of  Frohi.sher,  and  has  ac-  Pnrtant  siher  minci',  Dividend.s  per  ounce  exceeded  the  price  of 

of  ttres-  about  the  more  oiiired  an  intere.st  in  Ranwick  Ih-an-  amounted  to  .$.101>.jc  Ro.d  and  as  at  other  companies  in 

.ear>  "f  stres,.  about  the  m  r  Production  is  .«till  well  a  share.  a  -•nmil.ir  position, 

eronommal  operation  of  mines  in  Dividend?  pa  d  in  I9.M  ■’ 

th«  PorcupinF  n  othf'r  disfifCts.  Rmoinrpd  in  4r  5harp.  .  rorcupine  Proefftf*  F^cf  HAmj 


ve^fs  Af  about  tho  mor^* 

economical  operation  of  mines  in 
the  Porcupine  as  n  other  distr.cts. 

Here  1?  the  field  production  re¬ 
cord.  a?  taken  from  the  annual  re¬ 
port?  of  the  companies,  .n  round 
f.jure.s.  for  both  1P.?1  and  IP.sO. 

19.',  1  Id.ili 

i^.jpor  $  •.M9,i0(in  y  ttV'.ono 

Sroular.  Reef  :.7n  nOfi  2.2.sf>.h00 

Cooiaurum  1.177.000  l.JO.s.OOO 

DeVo'tf  MP.'s.OOO  I  492.000 

Do^’e  fi.l2,?.000  6.09S.O0O 

y^ij-c-  I7R9  000  1367.000 

Hoilinjer  9.760  000  11.790.000 

^Sflntv'-e  7  74.S.O0O  7. 000 

Pamoir  2.0,1,7.000  2.216,0(10 

Pgs-nsastps  1. tie. 000  1.41.1.000 

p-es*ee  2.271000  2.169.000 


and  for  susECsIions  rCEardiiiR  ne¬ 
cessary  chanRes.  Recommendalmns 
from  the  public  are  al.so  invited. 

ll  IS  pointed  out  by  Miiie.s 
Mmi.sler  that  as  it  is  to  be  anlici- 


in  order  to  discoiirase  the  holdins 
action  done  m  any  year? 

i2l  In  the  event  of  mcrease  in 
the  acroase  lax.  would  it  he  ad 


paled  that  many  asoeiations  and  ?  i.sahle  to  provide  for  the  remi? 


individual.s  may  be 
pieseiit  their  views 
considerable  time,  it 


Delnite  Mines  oie  bodies.  Pamour's  dev  elopment  Ore  re.sm  v  es  hav.  Rained  sharply  chaiiRe.s  m  the  miniUR  laws  of  the  Crown: 

Di  112  !9il  th'e  inn  nv  viiiiess.  " ni.ade  considerable  pro-  19,11  at  Proston,  but  a  larser  pro-  province  lespectins  the  srantmE  of  m  Should  there  be  a  cbaiiRe  m 
ed  a  s'idstaniial  'faivpa'iff  -'i-  earn-  depth  developmet't  vv  hicli  Rvam  must  be  awaited  before  the  title  to  Crown  lands  for  minitiR  the  form  of  title  i.s.sued  for  miiiuiR 

I  'lij-Mv  H”-  ii'a  '  -'t  ke  >n  the  resulted  ill  reserves  beiiiR  well  actual  addition  to  known  reserves  puipo.srs  durinR  the  past  sixty  years  lands?  In  other  vvnirl.-.  .should  title 
j..',,.,' .  -vf  .'h  •  .  . ■  I,  f  fiisintained.  While  still  not  proven  can  be  fiillv  estimated  Compaiiv  Ev  er  >ince  Ontario's  fust  mininE  to  mininE  lands  take  the  form  of 

.■iiinh  a,  .'-o  larufti  than  pei  haps  lh.  ee  enjoys  a  Ei'adual  inerease  in  the  law  s  wore  enacted  there  has  been  a  Ioa.se  in.stead  of  a  patent  and 

'i  .  ^'f  yea  s'  supply,  the  furthev  exteiis.ou  millins  srade  and  m  spite  of  sub-  a  more  or  less  senera!  policy  of  should  title  be  Eranird  only  after 

l'..  „  .  .? t  ,  si.bsiniaiy  or  ^if  ,[ip  current  proEi  am  is  expected  stantia!  cos:  increases,  earniiis-  ailow  iiiR  Ihc  acquirement  of  mininR  proof  of  the  exi.stenee  of  a  valu- 

.  y  iva.’i  .m  IIT..S  oomnanv  s  earnitiES  to  add  in.aterially  to  the  known  m  e.  w  ere  con.-irierablv  better  in  19.61  lands  throiiEh  .stakinR  and  the  able  mineral  depo.sit? 


Pamour  Porcupine 

1  Keatured  by  larse  but  low-srade 
oie  bodies.  Pamour's  development 


a  simil.ir  position,  rost-aid  ^<'-..,,3,'  ,„„gc.stions  be  in  hi.s  hands  at 
vented  ,i  net  loss.  ,|.|p  earliest  posihle  date  and  in  any 

Preston  East  Dome  ’i*'''’’  ^^2”^  -Nusust  I 

Inere  have  been  few  major 


williiiE  to  3II  or  a  poilion  of  the  lax 

will  require  "hen  a  specified  amount  of  ex 
is  ossential  ploralion  is  done  in  nay  year, 
hi.s  hands  at  '3*  -N'e  there  any  other  .sue- 
e  and  in  any  se.-.tions  to  encouraRe  the  explora- 
lEust  I  tion  of  alienalod  mininE  lands? 

few  major  ConsiderinE  land.s  still  in  tho 


BROULAN  REEF  MINES 
LIMITED 

OPERATES 

With  one  fiatt,  the  Brouhn  and  Reef  Mines  and 
the  mines  of  its  three  associated  companies: 

BONWHIT  MINES  LTD. 

HUGH-PAM  PORCUPINE  MINES  LTD. 
BANNER  PORCUPINE  MINES  LTD. 

PRODUCES 


Oii.-ui.R  !9.il  the  comp.iiiy  witness 
ed  a  substantial  faU:rE  off  in  earn 


.,  OP,-,  Ic’ller  pa:  t  of  the  year,  the  result  of 

u  o'yo  POO  luereaseri  labor  cosis  mater- 

T  ’oVnno  '’'^^jor  subsidiary  of 

Ay  Iva.’i.te  thus  oomnany'.-  earnitiES 
n  002  000  important  to  the  latter.  The  ore 
V'ac-'nno  continues  sood.  and  ap- 

latv, ,111111  .  .  ,,u  a„.,iv. 


are  imporiant  to  the  latter.  The  ore  3,,,  '3,,^  „  p.s,,ni3,prt  The 

?  uaiion  con.inuei  sood.  and  ap-  jjip,  g,iif)  piodiieed  cosl.s  more  *han  last 


compiiiy  paid  10c  per  share  ErantuiE  of  titlo 


.Should  there  he  sepaiaiion 


11-00  000  ‘"'I’l't-"'' E  with  depth, 

-'i’-o'noo  ir.dic.il: '■  R  that  constderahle  Eiovvth 


both  surface  and  mineral  of  mineral  and  .surface  riE’hl.s'’ 


GOLD  -  The  b^se  for 
^^oimd  Money 
^^avings  Security 
kk^_^table  Economy 


-  -  liEhls  upon  thp  completion  of 


1.71  Should  there  he 


7  R.as.Onfl 
2.216,0(1(1 
1  417.000 
2.169  ono 


Total  ,«7?.4»9.ono  $40.4.62.000 

4t  ‘h'  fitures  show,  'he  ficlct 
T'a!  has  deelmed  almost  by  exart- 


m.ay  yet  be  ahead  Company  al.-d  has 
a  .-mall  .-take  :n  an  oil  enterprise, 
j.vip'lv  ut'rtcrlakfn  w  th  Sylvanile 
and  other  iitirtests  Four  cents  a 
shate  wPte  paid  in  1961. 

Dome  Mines 

With  doclmuiE  e.arninE,-  fiom  its 


Ascot’s  Mines  Provide  a  Backlog 
For  Years  of  Profitable  Operations 


specified  amount 


work  and  the  (vaymciil  of  a  nominal  if  .-o  in  what  w  ay  and  to  what 
purchase  price  fnr  the  land  extent'.’ 

Seek  .More  .Active  Developmenl  '»>  Should  thore  be  ehanEes  in 

the  Ax.se.s.s.Tnent  .\rl  dealins  with. 
Follow  iiiE  the  RiantmE  of  title,  taxation  of  the  mineral  risht.s, 
the  patentee  is  required  to  pay  only 
a  small  annual  acreaKc  tax  of  10 
cents  (ler  acre  to  bold  the  land.  It 


assr.-ssmont  the  a.s.sessniont  1  equiromont.s 


ray  and  to  what 


tv  the  tamp  amount  as  HoIlmRers  opei-ation 


for  a  Slerrett  Chrome  Mines 


the  Porcupine,  the  rlajlv  p; odiiction  of  up  to  7on  tons  Cy..  on  which  a  700  ton  concen-  i.s  felt  in  many  quarters.  Mr  C.cm 
easin.Ely  lookinR  tu  ,  ’rator  is  planned  for  const  met  ion  mell  points  out.  that  many  of  these 

3<MHtioiis  for  future  .  -soon  nrice.v  fr*r  Chromr  ron-  pHirntod  lauds  havr  hern  permit 


EXECUTIVE  OFFICE 

172  Boy  St.,  Toronto,  Ont. 


MINE  OFFICE 

Pomoiir,  Ont. 


m-oduriien  drop  which  wa.s  due  eom.j'any  js  increasmElv  lookuiK  tu  ,,  u 

'w!-  m  a  seven  week  strike,  an.d  Its  subsiriiaiy  operations  for  future 

2,3..i,.  fact  that  19-?0  w.as  I'arninss  and  Etow  th.  While  produc-  (foeers  in  Quebec  in  19.72.  The 

aurh  a  Eood  '"a’’  that  1'  was  not  tion  eontinces  at  a  hish  level,  with  rapid  advance  from  a  milimc  rate 


o  expert 
1971 


1971  heiUE  the  best  year  m  that  of  226 
re.-ivect  since  early  in  'he  war.  iRc 
Ecneral  Eold  situation  in  the  Boicu- 


of  226  tons,  with  which  production  Tne  Qucbrc-\' 
was  started  in  1960.  ha?  been  fully  area,  vliich  hold 
luslified  bv  ore  source,-'  develop-  P‘'’n?iAi.lties.  ..See 
.  . ,  '  ,  ,  ,  ,  I  ' mes.  M.iv  2nd 


More  ^ppare^t  in  (  .imp  pine  and  hichp-  costs  of  production  luslified  by  ore  source-  develop- 

Th*  camp  of  cot; -te  .V  as  not  alone  are  le.T,  ins  their  mark.  Chief  out-  ment  in  the  two  mines  from  which 

,0  are  Campbell  Red  1^^  rompany  currently  draws  its 

premtun'  .=inre  wiped  o.,,  pomp.e  f.a^o  Minn, -urate  .lletais  recently 


remtun'  .=inre  wiped  o.,*  romp.e'c-  f.ake.  Mind, -urate  Metals  recently 
'■  are.  replaeed  h'  a  dt-coun'  on  biouRht  into  base  metal  proriuetion 

I'?  dollar  and  ’he  rtifficultie?  \ov  a  Siotia.  and  Domo  Explora-  T 
f  wep’irE  steadily  fisin.E  costs,  tio,,  and  Dome  Exploration  'West-  vid 
o'h  of  material  arr^  labor. ^  but.  m  er'ii.  the  latter  company  with  sub-  c-e; 


’he  rtifficultips  in  \ov  a  Si  otia.  and  Homo  Explora-  The  .Moulton  Mill  mme  still  pi  o-  jnn  .■’inc  inn :ca . lon.s  nave  alreariy 
y  fisi HE  costs,  tion  and  Dome  Exploration  iWest-  vides  the  main  portion  of  the  m-  with  -how- 

labor,  but.  m  efu.  the  latter  company  with  sub-  creased  mill  feed  Developed  now  '  P''-'s.o.e  as- 


M-ator  i.«  planurd  for  (•on.<t run lo:'  uk'H  points  out.  Hint  nian.v  of  thrsf* 
a.s  srion  as  prico.v  for  Chronio  ron-  pHirntrd  lands  havr  been  prrndt 
rrnlMirs  improvr  Thr  mrta!  wa.c  ird  i<i  rrrnain  dormant  followini: 
niinrd  hrrr  in  both  wars  'hr  ;^iant  of  titir  with  littlr  or  no  | 

Tne  Quenec-Voimor.t  border  ‘'M’loration. 

area,  '•itch  holds  Rroat  mineral  "'K  methods  of  a  I 

...-.-.-.ui-;.,  Co.,  -T'o  ,  i-i  .  'ecbnical  nature  have  led  to  the  , 

T  m'e  Vl'-v  ’rvrl  I  c-  e'l  "  '  discov  ei  v  of  niincral  deposits  of  I 

S1.  -  H  Me  r  10  o  O  v'  imvds  vviiieh  have  little  or  no  sui- 

vmii.-.divable  inleiest  to  .-V-cot  Me  -  „p,.  .\reas  which  vv  ere 

a..-,  a-  the  enmpa,  y  nas  aoout  2.4(10  ,  ,,,  j 

aciws  astride  •.he  oorder  where  lead  are  beinul 

and  .’ine  innwation.s  nave  already  ,,,  deposits  of  val 

en  ob'amed,  alor-s  «  "h  'how- ,  ,h,,i,.  ,1^3.,,. 

2s  of  copper  ore  .\  po.s.sio.e  as-  or  overburden, 

stos  niopeny  o  h()(1  acres  is  al.so  „  p,o.sent  is  an 

M  :n  tne  Ihetfiv.M  area.  opportune  time  forsiviiiEcon 

ne  deve  opment  proaiam  at  ,,'^0,3, ,o„  ,0  whether  there  should 

her  Metals  (orp.  deals  for  tne  .  ^  ,,ovision  of  the  mmmE  laws 

ne  heiriE  primarily  with  the  Al-  3  3^,p.p  ^e 

It  M.ne.  Equipment  has  now  ,.oiop„iont  of  the  mineral  poten- 


Porc'tpire  these  diffiriilties  are  stnntial  interests  m  likely  lookiiiE  to  a  detitb  of  ten  levels,  the  ore 
perhaps  •wore  appa:-en;  than  else-  oil  area.s  in  the  West  Dividends  bodv  has  been  extended  far  be- 
where  •seranse  of  the  one-meta.  paid  m  1961  amounted  to  TOc  a  vono  its  oriEinal  outlines  AlIbouEh 
rnst’em  of  tV  ramp,  iinre.ieven  by  3ji3,.o  nature  of  the  deposits  does  not 

•r.;\ee,  metals  n-  base  meta.s  on  ^  ioi;_o,  permit  of  detailed  estimates,  ex- 

.-hjeh  a  more  realistie  oriee  polmy  Mollnor  Mines  penence  has  shown  that,  m  this- 

..V  'peicE  ma,Ptai'’ee.  membe"  of  the  No.anda  famuy  mme.  each  level  will  ultimately  ac- 

ry-.-f.  '-o— pa-  e-  •'naci'a.i't'd  of  companies,  this  company  has  not  count  for  about  50.O110  tons.  The 

*h»;'  ''U’P';'  a'-d  a  few  manaEed  had  the  cood  fortune  m  its  nre  de-  arade  of  oro  taken  from  the  prop- 
‘0  iprrease  :•  -  .vgny  '-.stances  velopma  nroR!  am  as  Aunor.  Cun  ent  erty  has  sho-.vr.  an  incrca.se  of 

*h’:-  had  'o  be  done  ’h'ouch  the  le.-crves  appear  sufficient  for  abo'it  about  10  per  cent,  which  is  mak- 
-r.t-.mE  -if  r'Eher  p-ade  me  pau-hes,  4  yea-s'  production  al  tiie  current  me  an  appreeiabw-  diflcienee  in 
a.'-'-d  ’h’w  pnssiblv  •b'ouRh  a  tht--  '.a'e  and  aithnuah  results  at  dep'h  mill  retiuns 

niP.t  e'  e,  .  e  va.ue  n  oie  ,  e-  h-  i  he,  n  di.-coui  .mine  .-o  fai  i'os-  The  Siiffipld  Mine,  on  ■winch  is 

A-  ess-  •niee  companies  aie  sihiu'ms  for  further  ore  develop-  ,,„.orporated  a'so  the  old  Kins, 
-rr’ua’  •  .-  a  pos,  10P  n  Pa'.-'.-e  men*  are  repnr'ed  n,  he  Rood  With  „„„3rd  and  Silver  Mines,  vva- 

more  fm  -he  r;odi,r:inr.  of  jo.n  per  ,  s„  p.  r  vvorsine  capita  position  p,„„3,.i,i.  .ec3,.ri,sd  as  a  copoor 
-unre  vae  -ev  a  e  -ere  -r  Pr.-  ard  .m.vortan-  s!-a;'eholdtn'RS  m 

<'-mpan,es  a?  AnElo-Huionian  p.eventcd  the  old  ovvn- 

-  e  e  eb  -'mV  T  ers  makint;  a  .succes-  of  it.  New 

M  metallureical  anvances.  however. 

rVb,":,  "nVe  --.-em  mteicsts  in  other  fields  in  time  -o  ^  v3i„3pi^  13,.,  „e 

•  r<?riis-s'  ^  cou'i*^  Divirirpu*’*  nain  ip  I9  »!  .  .  • 

...  '  ,  I  ei  I  u.  propel  tv.  cont.'iinine  at  leas’ 

A _ /0-ij  a--.o',.r,:ed  to  2bc  a  snare.  . . V  „  „e 


no.^ius  properly  oi’  BOO  ’avvv>  i.c  a!.<o 
hr'd  in  ‘hr  Thrtfiv.d  niea. 


A*  injfe  co'r.par.i^'i  e^i 

mn-e  fp’  *h(!  p'OrllirTlPP.  goln  pp 

•■’“pv  a  p  ’TTP  pr 

'“Ur;^*  rnp*p;S’*  a‘*p  ('PP' 

r=*^ni,r  rp'irn'^’CT 

a.p  row 

At  p**  b'  *hp  po.«‘-a  d  suh.'id.v  pla?**  o 

•  ye  T*pdp-s^  ^ ’■r.T'*'ppt 


■'  '  t  1  .  r  niaKina  a 

many  'AO -’nw  bile  partieipatinR  metallureical  t 
lests  in  other  fields^  m  ^  t  ime’o 


Aynor  Gold  Mines 

Th;*  eompg-v-  ha.s  P...  •  .!•'  a" 

e;Rcel>r*  ’''o-k'.-ie  ’an'ra’  po“  '.-r 

thd  baf  ;’oad-'.v  'crea.sed  "s  o.e 


Hollinger  Consolidated 

Sl;l.  t'rr  lareest  of  the  Po: 


The  Siiffipld  Mine,  on  ■winch  is 

mcorporated  ,he  old  Kins.  rp3,i„.ps  of  the  ^ ,  ca 

Movvard  and  siU-er  Mines,  vva-  p^piored  in  a.’  I'"',’""'  “•  ,<,'3' lha 

primaroy  :ecarri,-d  as  a  copper  ^.j^p,,  ,hp  ,,„niP.  «'  •>  ■''^‘^ll  part  of  tne  ore  ned 

nunr.  but  thp  Iran  anrt  7inc  ron*  f‘  •  w  ;e  Aiup,.*  hupp  .<o.ution. 

ient.«  had  pieventpd  tlir  old  own-  ‘  .  r-.t  nvVriis  tho  ’n*!o««ci  mil  rhrmi.sts  r.^limalrd  1lial  thr 

ers  makmt;  a  .succes-  of  it.  New  t'''P^bd.-  favoianiy  tne  niRRcst  mil,  ,3^,,,,  „f  , ho  cavern  at  start  of  thm 

metallurfiieal  anvances  howev  er.  ^ ^  Fu  u;  m  ound  22  98  feet  and  at  the  end 

thr  Di't^ppitv.  (.'ontriininfi  at  iPH*'*  -Xdvuntiisroiis  (  ontrarts  Whilr  tosls  conlinur  at  thr  pilol 

one  an<i  a  q'.iartrr  million  tons  of  .X^roi  Xlrtals  ha.^  .Nianrd  advan-  plant.  Ihr  first  1952  drrp  trst  wril 

orr  with  cood  contrnt  of  coppri  tacro  ..'^  mrta!  contract.®  whirh  has  brrn  located  and  drilling  will 

and  pa.iiculariy  of  rinc.  with  mod-  prrmi:  ;t  to  srli  half  its  production  .-o<>n  or  undrrlakrn.  four  to  five 

P:atf  amounts  *of  mad.  and  over  2  at  the  uhstaniial  cp.ling  piucr  now  such  trst  wrll.s  air  planned  to  gu'e 


Mher  Metals  (  orp.  deals  for  tne  ..p^isio,,  of  ,he  mmme  laws 

time  hemR  primarily  with  the  Al-  3  3^,i,.p  ^e 

oeit  M.ne.  Equipment  has  now  ,.oiop„ioni  of  the  mineral  potrn- 
pccn  m.sta.ied  for  the  driviOE  of  , 3, jties  of  the  province. 
a  tunnel  to  reach  '.lie  01  ebony  — 

known  10  e\i.-t  about  76i1  feel  tin- 

ner:ro;ind  The  tunnel  will  be  a  P('i'  ‘-ent  Krr,.  _m 

ion-  one.  measuims  c'.o-p  to  4,(tni'  pota.ssium  sallsi.  the  ratio  of  Kf.l. 
fee;,  and  w  i.i  te.-t  the  mteieslms  'ebrn'iioh  .s.alti  beinR 

Aloe  I  E. ;.-■•,:?  b  eak  before  re.ieh-  P"mpm3 

m2  the  ore  bodv.  IMe  Eustis  fault  >he  percent  ace  of  1x01.  m  the  brine 
m  ovtdrs  one  of  ihe  more  promising  f*  ''PP’'^  bne  P''''  "P' 


‘a.nrd  odu''*  o 
Ir. .'*"® as^d 

•Vie  ’OaO  h 


iin^tar*  atlv  '^r'o 


‘TT.rr*  o^  2.*^'”  .s^'a'P  A 

15-<h,5tn-.e»^»  pO’ tfol  rs  po!  rv 
r0tyip.-:»-'v'i  •rnprrh'’r* 


Bfrwilon  Reef  .Mir>es 

T*.'  --mps  ..;*’he 
Tierge*  nf  Bon-wh:t. 


•i  .i.e  -i;--,--  a-d  rxc( --ned  in  t'anada  oniv-  o-.mef 
•r-.a  n-  b;  K°-  -.-\disb-,  from  the  poipt  of  ^o- 
<■  '  .e  '  p--d.,''t:cn  and  reserv  es, 

:.prd  T  H'l  ■  gei  -a  v  iv  1.9,71  a  scrio'is  , 

Iv  -e'o-.i-  d:bb  in  -a-r.inss.  a--  a  ;Ts..lt  of  a  ’’ 
'.br''d  of  pfol.-iriR-d  stiuar  Th-  ,  ompan.'r  i-.,  ‘‘‘■"'f 
f  •'-«  ho'c,  er.  u.  a  pospi.in  due  'o  .is  e 
ii-a  e  A  so.ind  o-,-  uo.s.tion  and  'be  good  'orve 
s  pbl'cv  a'e:ag.  g,ari-  of  t.ip  reserve-,  'o  'vo"k 
nerrber-  "be  .r-ei'-.t,-  p  .  los.-es.  Of  p-^  e,-  Thf 
I  .-'nri.sp  .2  ea'e,-  tr.irre-I  tna'  t-  e  pare-  t  17(111 
e.s  ope.  a'ii.,,  a,p  *'r,H  rfonp,'. nv ’.s  fa,*-  .r.d:c: 

.'..mg  ;rn;.  ■■•re  Me.'-.-'s  :r.  Igibradnr.  the 
'.  r.ic-  a -e  .  rile,  ted  :•■.  d—ect  and  e.  ed 
.lit  of  a  .'n:<  rests-  in  I-nn  O  e  Corn-  d'n,i..t 

of  and  bf  Canada  The  suosidiaiy  from 

p-ev  o'is  ‘''“inpanips  whic''.  iargeiv  look  after  '.vork 


d  opped  to  one  per  cent  hut  the  ex¬ 
istence  of  a  high  KCI.  brine  at  the 
bottom  of  the  cavern  indicated  that 
a'  leas’  a  .-mall  part  of  tne  ore  bed 
was  expo-fd  to  solution 

'I'he  chemists  estimated  that  Ihr 
radius  of  the  eavern  at  start  of  thi.s 
tost  was  22  98  feet  and  at  the  end 
of  the  test  it  wa.s  27.97  feet 

W'hile  tests  continue  at  the  pilot 
plant.  Ihe  first  1962  deep  lest  well 


Pf  eiate  amounts  of  lead,  and 


Ivor  to  the  ton  a.s  vvell  ava.'aole.  while  the  other  half  goes  '.he 


eilguiepfiog  staff 


nr.gle  operat:on.s  nave  no*  been  ron  'hesp  mtcre.sts  also  ha-.p  miportant 
:r.?.pir:-.g  The  eompany  now  i.s  on  t'^^kes  in  the  general  I.aorador  a’ca. 


■  '  ’  j  1’  ’•■'  b,  siiiai;  a'vioiints  of  go  d.  to  pi 

on  and  reserves,  ,  ,  ,  anb  ; 

inai  -  --..i',-.  I  ne  o  .»one.  -.vhich  nr.w  ;s  aoo'it 

..•.>1  ri  >t  :  H>  J  vlll 

as  a  -es  1*  n'  a  9  feel  .ong  ,s  exneo’ed  to  ex-  •  , 

■Th,-  ,omoan-  ■  '‘■■"'i  f"-  S'.o’ne,  2  0(10  feet  with 

1  n»  «  om Prf  n  ‘  j con »'c 
i.si’i.in  due  to  .is  -'• "  esp-m.di'.g  ga.r.s  m.  o-e  te-  jp^,.  , 
m  and  'bp  good  -erves  '.vhen  more  , dev  eiopme-l 
t.ip  reserve-,  'o  "'f  k  ina.-  been  completed  :mp-r 

los.-es.  Of  r\or  'f'oe  snaft  nnvv  down  to  ano, it  p,,, 
tna,  t*e  pare- t  1  700  feet,  and  the  execocnt  ore  ppp 
*  crimp,'iny',s  fa,*-  .r.d:ca:rd  by  drilimg  and  eln.ser  to  fp,  . 
.'■■.-•s  :r.  I,abradnr.  the  .-..t'ace  is  still  neir.g  eneoun’-  p  ncc, 
ed  i".  d—pct  and  e.  ed  nt.e.  It  is  expecte-j  lha:  vvoilh 
ir,  I-nn  O  e  Corn-  d'n,i..i  l.iHiO  'ons  da.'.y  will  be  taken  jomp 

The  suosidiaty  from  tn:s  mire  .vhen  underground  perlic 
iargeiv  look  after  '.vork  ;s  comp  eted  drawi 


competed 

.Albert  Is  Kiggest 


a  .sourd  'ont  ng  vv  ’h  a  better  ,->orri-  '*'-d.'ide  the  scope  of  the  Iron  Oie 
,b;ned  e-e  ;p,se’'ve.s  pte’iii  e  ard  eompanv  Dividends  pa.d  ir.  1961 
c-fr  b»,.o'eprr)ert  agi  eeme-;  taking  smo.i-ted  to  ’,8  ee-.'s  a  .<ha-e 
n  ”vn  -».;fibnnng  prr.pe-  e.s  Vlrln4w« 


T-herc  ^.e-ra^-.p,  P0e.slb  l.'ir-  ap- 
peir  geed  .7  div-de-r  of  6,'  -a?  Tn '.s 

p-a-d  n  1961  T'ne  -ompanv  na.s’  .-vver  h"oriue‘ 
s  9A0  nno  tbare.t  p.,,_crand:rE  ■cb;r.b  aga  .'.-’ 
-S-n'.e'''ba’  .ate"'  down  corrina-v  *he  .see 
ee-rti-gs  •*-'  rbt  -d-.v-diia'  .-'naie-  :t  "'-e 
n-I'de’-  o'  ■ '-ar  ■;  tf'  g  ;e  a’  -e.v  Ca-ada 


.‘T  Of  r<e.\  r-.nprn  s* 
■*d  Ba-re-  ’T  nes 
■'bU'd  de  vvpI' 


•■  ’be  go.n  a  ,n 
■'  ore  ’ha"  ,'c'-' 
H'lgh  P.nm  or  s 
e  -r.nopanv  havv- 


‘  scope  o,  the  Iron  Oie  Po'enl  a  ly  tne  niggest  of  the 
Dividends  pa.d  ir.  1961  company  s  ntinos  i.s  .Albert  .Metals 
to  18  pen's  a  .<ha-e  ('orp.  a  wholly  o'.vned  .suh.sidia rv  i 

McIntyre  Porcupine  ■yhir-h  o.vn.s  a;;  mireral  right-  :n 

r.e  .-Amen.  Fusl;.'  \  jetona  <  ap.d 
Tn  .s  rorr.par.'-  has  'ra , "la,;  - n  n-  a.,n  W'hea:  Reisv  mines  ai  d  in  ad- 
and  earnirg.-  196;  di'.or  ha.-  gold  and  ,s,,vpr  rights 
vO  a-'d  '-on:..-i;es  u,  he  or.  -OO  r  8  000  ac,c-  .b  Albe-t  aid 
h.gge.sr  p'oci.icet  of  gold  Cr,m;co-  •own.'h.p-  m  th-  sarre 
■  ,-eup:-f  '  e’q  rhu-d  .*,  ar-a, 
noa..-:-s  a-  f\rf-ed;ngv  A  t.'imner  -if  n'oui.e,-  ha  ,  b.  cr. 
•s  'g  cap  "al  rv'S't.si’t  a’ld  '.vo-ked  o-  tn;s  ac  rag,*  roar.y  .•■•ears 
.-.s  :r.'.e.stmtT:t  porifol  o  ago.  and  the  po-.stb  'tty  o'  co,nb.i.- 
."  a  v.a.  .e  of  about  ,$7.7  ed  orieiatior-s  prr.ving  ..  ih.-'ar:l'ai 
Ine  me  :,.sf  ,.-.F,  'wn  on  s  .e.'rsr.fu,  o'e  picture  are  regarded 
•".  somew.hst  o'  a  decline  as  favtuaole. 

'tears,  appear  to  he  ’rp-  Asgot  .Metals  also  own.s  >the 


to  premium  world  markets  7.inr  necessary  information  eonrerning 
hnrw  -abo  i’  ^nd  lead  coiicentrales  are  -old  or  'he  deposit  lo  pmpeilv  locate  a 
tneo’ed'tn  ex-  -'"ii  .ar  ba.si.s.  In  .-pite  of  the  pe-rranem  plant 

i,.e  r  2.  ..  :,u  .s'.o.-tanua:  cap.tal  expend:!. ire.-  ir-  ~ . . 

^  „  connection  vv  itn  thr  .Buf'ield  nv.ne  ^ 

It.  o  e  te-  npmet  t.  company's  wotk'.rgi 

,drvT.o,,me-l  p^..j,.nr  i-  st.-ad  lv 

:mp-oviiig.  a.s  operatuig  profit' 
low  n  to  ano, It  g,,,  ■  nur  to  mount  • 
excciicnt  ore  Perert'.y  compA’ied  insta' lal  ion.-  ' 
and  e.o.ser  to  r,-,  ■  ;n'.p:  ov  ing  ’he  m.rlallui'gica ' 

leir.g  encoun’-  p  ncc.-srs  have  proven  very 
expeetp'j  '.hat  vvo:lhwh.'e  and  -uitable  to  the 
vvill  be  taken  jom.plfx  ore.'  of  the  var.nus  pro- 
underground  perlies  front  '.vhicn  oie  t.'  now 
drawn.  W:th  its  owr  diamond 
■  d.lhng  -ervice  and  a.-sav 

'.aboratoiy  the  company  i.'  engaged 
ggest  of  "he  a  s,t  m  a  ceilain  amount  of  eu.slom 
.Albert  .Metals  '  o;  k  f.or  piopei  ties  located  in  the 
ed  .suh.'idiary  I  general  area  and  novv  engaged  in 
p,.,!  r'-ht-  T.  tentative  exploration  plans. 


eivm.par,"  has  mo, "la,;  --  its  a;,n  W'hea;  Retsv  nti 
-‘■on  aitd  earning.-  ;96I  dit.r,r  ha.-  go'd  anc 
•  19.60  a^^rl  , on:. Plies  'o  he  or.  -on  r  8  OhO  ac,c- 

c*‘i  d  h.gge-r  p'oci,icei  of  geld  Cf,m;c,o-  *own.-h.iv- 
e  P'n-cmp:-f  '  e’d  third  area, 

a  ;•  noa..-f'  a-  f\rf-ed;ngv  A  n'onner  ■if  n'oi 
'g  cap  "al  rvr.s-icn  a’td  '.vn'ked  o-  in;s  ac  e; 
n-r., i.-.s  :r.'.e.stmfnt  porifol  o  ago.  and  the  po-.-.ib 
"■"'S  a  '..a.  .e  of  about  .$7.6  ed  onera t ioi-s  prc.vir 


Pfll'A'sll  MKVm.OrMI  N'l  lb 
FOIND  FUASIRI.E 

('a.gai'y  Recovery  of  6  I  'or; 

o'  po'ash  ill  a  dirert  pumping 
ha-  bee,  reporied  'nv  s'a'f  -( 
''.''  -tri  n  F’otash  Corpm  a"  mr.'s  f;eld 
iancira'o'  v  at  Cni'.v.  .Ka-k. 

Th.s  pa-t;cular  test  wa'  17  hour' 
aid  76  miniito.s  dural. on.  during 
hmh  the  aveiage  pumpit  g  rate 
•wa.s  70  7  gallon.'  per  minute 

The  first  sample  of  hravv  hiine, 


Rainville  Copper  Mines  Limited 


BEACON 

(LAMAQUE) 


3-^«J[^golden 


EXPLOR- 

AT  lOM 


'•t^^MAMITOU 


—  DUN TEPP A  ...V 
,  '■"COPP'EI^-  1 
Kwainville  coMTffov  ):1 


RAINVILLE  COPPE 


vINVILLE 


COPPER 

LIMITED 


MINI 


lb-  EAST  SULLIVAN  MINE* 


Shoft  sinking  has  been  completed  and  on  aggressive  underground 
development  campaign  is  now  under  woy. 


An  np~tn~i{fih 


'ulrri  nft 


BAIN.  NEWLING  &  CO. 


80  Richmond  Street  West 

This 


Toronto  I,  Ont, 

sp^riila^n  ® 


EM.  3-4271 


IHE  mCMl  BUI 


STEEP  ROCK  IRON  MINES  LIMITED 


Mine  and  Head  Office 


STEEP  ROCK  LAKE,  ONTARIO 


Pioducers  of  High  Grade  Open  Hearth  and.  Blast  Furnace  Ores 


SALES  AGENTS 


PREMIUM  IRON  ORES  LIMITED 


Head  Office; 


]2Fh  Floor  —  80  King  West. 
TORONTO,  ONTARIO 


IHE  GOID  COIINm 


AHD  IHE  OIL  riElDS 


We  e^re  fljllv  e;(-5ijippe«-J  \i~) 
ij  I  \  -  e  rfirnplel^  Vr^nling 
^prvirp  to  thoSP  active  in  the 
mining  industry.  Call  on  any 


rv(  rxijr  hrign'cld  ns^jn^tgi^r’t, 

ocTOss  Canodo  They  ta/iII 
be  pleased  fo  explain  how 
our  service  con  help -you. 


BANK-'TORONTO 


e-’-'i’.rf  itsi 


THE  FIN  ANTI  AL  TIMES.  MAY  16.  m2 
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CloMification  of  Min«ral  Production  in  Canada 
Selected  Years  1900  to  1951 


I  No  Iron  Ore  in  BC?— Lots  of  It 
Being  Shipped  by  The  Argonaut  Co. 


euv  •loeueti 
AND 

lUltDINO  MATKUIS 


AITIQIIUM 

AMD 

MATUIAL  DAI 


HAD  AND  riNC 


C0»»»t  AND  NtCMl 


AtIClOlit  MITAll 


Kirkland'Larder  Lake  Area  Gets  Lots  of  Cheer 
From  New  Ore  But  Finds  Existence  More  Difficult 


ThF  KirkUnrI  I  .akp-l  .arHpr  l.akp  snIH  ramp  has  lakrri  yrais  In  ;pI 
itf;  hij  puihl'pak  nf  stfikrs  of  somp  vpars  acn  hiil.  m  spitp  nf  all 
carr>r  now  looks  fnr«p?'ri  lo  bpilrr,  iniirh  bptlpr,  IhinEs  This  is  noi  ypt 
♦hp  othpr  tioiibips  which  arr  affoctinc  tho  eolH  mmiPE  inHiislry.  the 
fpflprlpH  m  pithPi’  Ihr  ina.jonly  of  thr  Parninfis  fiEiiros  'Ahirh  woiilri 
hp  somp  sort  nf  a  mirarlp  nr  in  Ihr  mimhor  nf  companirs  rntPrins 
thP  fipM.  ni-  prnposins  In  Piilor  thr  fiplH 

Thp  his  npws  nr.  mmiPE  at  Kirkland  l.akp  and  l.aidpr  l.akp  has 
bppn  Ihp  fart  that,  possible,  the  trirky  EnnloEical  prohlrms  nf  Ihr  firld 
tr>a'  ha\p  hron  lirkrd 

It  nas  l.akr  .Shorn  (Inid  M iMO.s.***“' 
back  in  thp  Thirtio.s.  which  found  Pniply  whilp  Kerr  Addison  is  thr 
it.cplf  almost  dnvon  to  thr  wall  hiEso.sl  of  Tanadian  prodiirprs  with 
bV  bad  .slnirtiiral  conditions  which  most  of  its  fiiliii-p  .still  ahead, 
madp  thp  Eood  nrr  bodio.s  al  lower  ir.  •  •  j  i  i  /-  ij 
rippth.s  all  blit  inacco.ssiblr  And  it  MrKlond  Lake  IjOld 
M’a.s  l.akr  .Shorn  that  has  horn  This  company  riiicr  aaain  had  a 
harkina  away  at  Ihr  prnblrni  and  most  succrssfnl  year  of  oro  dr\rl- 
has  at  last  come  throush  with  nrw  opmrnts  both  as  to  rxtrni  of  nrr 
oip  .showins.s  on  its  own  properly  added  to  rrservr.s  and  ore  Eradr. 
and  on  rhat  of  its  Kirkland-Hudson  |  Flarnins-s  which  have  sainrd  over 
Bay  .subsidiary  lo  make  Ihr  whole  Ifl.rP  arr  still  small,  however,  hut 
camp  sit  up  and  eelobrale.  this  factor  is  offset  by  the  stpadil.v 

Then  it  also  happened  at  Kerr-  improvins  workins  capital  position. 
Addi.son.  manv  miles  awav  and  the  'h'  'he  srowlh  of  the  mine-makiiiE 
ppw  trend  was  weM  e.slablished.  ''hances  m  the  property  and  by  the 
The  l.akp  Shore  ore  is  in  the  south  hiEher  earninss  indicated  foi-  ;hi; 
break,  which  will  affect  a  nuinher  fiHure  when  a  measin'r  of  cos' 
of  companies  if  it  is  duplicated  else  ■  sla hi li -at ion  may  he  p\'pe<-led  In 
where  ll  IS  both,  larce  and  of  Eood  'f'ol  'he  company  paid  dividends 
Erade  and  will  help  lo  a'ler  the  oip  amoiintiiiE  to  .T'  a  share 
’•psprvps  picture  matpriallv  for  thr  t  i  ci 
f.pld  a:  a  whole  Kerr- Addi.son's  ihorc  Mines 

new  hlEhsrade  ore  was  found  Oncp  one  of  the  lai-'ed  and  hish- 
„herp  It  was  not  expected  and  ,,,  Ontario  I  .ahe 

alter.s  considerably  the  already  shore  mav  he  on  the  wav  back  al 
impre.ssivp  picture  at  lower  levels.  ,^3^,  j„to  rhe  sroup  of  mines  woi  k- 
From  every  otRer  point  of  view  Ihe  with  richer  than  averase  ore. 
but  that  of  ore  development,  the  , An  improvement  in  this  re.spe<-t 
Kirkland  Lake  situalior.  i.s  r.ol  Eood.  should  halt  the  recent  trend  to- 
Co.sts  are  risins  .slea.liiy.  prodiiclioii  j  ward.s  low  er  production  which  wa.s 
IS  slippina  off  and  bi.-  cost-aid  plan'asain  confirmed  last  year.  THie  new 
has  not  much  inipacl  on  tlie  com-  ore  developments  at  deep  levels  in 
panie.s  in  thi.s  camp.  It  has  otten.ihe  south  break  are  rapidly  becom- 
hepn  said.  Kirkland  Lake  needs  an  mg  ihe  most  important  feature  of 
tncrea.se  in  the  price  nf  gold  more  the  operation  in  view  of  Ihe  com- 
♦  han  any  other  eam,i  in  (  anada  pane's  somew  hat  uncertain  ore  re- 
But  It  seems  to  he  as  loiiE  m  com, ng 'serve  ini'tiiie,  w  hich  is.  of  cour.-e 
A?  ever,  and  .lust  a.s  fai  awa.v.  Iinfliienced  o\  structural  conditions 

rrortiiefion  necrrl  1  which  in  Ihe  pad  have  made  e.-- 

,,  .u  J  .  J  ,'limalion  of  reserve.'  difficiill.  Its 

Heme  ,S  the  produclioiy  record  of  ,0, Kn  kland 

he^Camps  mines,  for  ..o,n  ITwl  and  adjoining,  also  proves 

in-,,  I  to  be  of  increasme  value,  nivideiid.s 
'  ’  '  '  paid  la.st  tear  were  a  share. 

Ches'erville  .f  7Rfi,n(iii  $  "n.i.ooti 


men!  of  siiitabie  outside  ehaeces 
thev  are  found 


Wrighf-Horgreave* 

I  \o  substantial  siicees.s  has 


alion  in  this  case.  .*10  billion  new  have  been  made,  .Ai  sonant  a  .spb 
Idnllars  should  be  lent  IN  f'.OLD  .sidiary  of  Utah  ronstruetion  roin- 
to  Western  F.urope.  vvho  in  turn  pany  will  ship  approxiinatelv  1  111,. 
;  would  immediately  accept  the  free  nnn  tors  monihiv  Qiiinsam  ai  d 
I  eonvertibility  of  their  respeelive  Iron  Riv  er  will  account  for  aho':' 
currencies  and  eo  back  to  gold  Ido.nnn  tons  a  month  and  Teyada 
hacked  currencies.  Island  for  the  balance  Belle  than 

^  From  what  ha.s  been  said  it  i.s  three  million  tot  -  of  ore  have  oeen 
apparent  that  many  of  those  vvho  proven  up  to  date  on  the  .ArgonaiU 
shape  the  policies  of  the  free  world  properties  alone  ni  spite  of  the 
vet  are  cognizant  nf  Ihe  problems  con-  somewhat  tentative  outline.s  1'- 


Tn  spite  of  I'epealed  leporls  that 
iron  n-e  reserve.e  in  British  ("oliim- 
hia  amount  lo  next  lo  nothing,  new 
deposits  eonliniie  lo  he  opened  up. 

Chief  source  of  export  iron  ore 
currently  is  Quin.-am  Lake,  on  \’an- 
eoiiver  Island.  The  ore  produced 
here  is  shipped  to  .lanan,  and  is 
coming  hark  to  Tanada  in  the  form 
of  f  niched  product 

The  mininE  company  engaEcd  at 
Qiunsom  Lake  is  The  Argona  it 
rompany  which  is  a, so  develop  ng 
nigh  grade  me  reserves  elspwhe  e 
.  Production  and  shipment  of  ore 
|are  starting  shortly  for  in.-'ta.iee 
from  the  1’exada  Island  where  snh- 
.stantial  reserves  had  alreadv  been 
'proven  some  years  a  so. 

I  The  .Arsonaiit  Companv  is  a'so 
drilling  on  ihe  iron  ore  properlie.: 
belonEing  to  Canadian  Collierie,; 
iniinsmiiir'  T.td  .  also  loeated  on 
Vancouver  Island  and  shipments  are 
expected  to  start  from  this  .site 
■Ipler  this  year. 

A'aneoiiver  nolling  Mills  is  lakirg 
i.some  minor  quantities  of  the  A 
^g.nnaut's  ore  for  leeiing  purposes 
TAie  expansion  plans  of  thi.s  eom- 
|Pany  which  include  the  installa 
I  tion  of  a  major  electiie  furnaee 
may  actually  include  plans  for  ii'-- 
|inE  British  Columbia  ore  if  p  j: 
.  found  siiilable, 

I  Th,s  n'onth  alone,  nine  ships  will 
be  calling  al  the  Argonaut  Cotn- 
pany's  dork  at  Campbell  Rive 
I  \''ancou ver  Island  to  load  ore  for 
•la  pan. 

Ship  I  lO.Otlfl  I  ons  Monthly 

'  ^l  Texada.  the  mill  will  be  e.-tah- 
lished  right  on  lop  of  the  depo.'its 
land  both  ore  bodies  on  this  prn- 
|pe,t.v  will  'or  developed  at  tho  same 
lime,  this  summer. 

When  .shipping  aiia'  gemenl  . 
have  been  made,  .Argonaul  a  sub 
'  .sidiary  of  Utah  Construction  Com¬ 
pany  will  ship  approxiinatelv  I  111,. 
'  non  tors  monIhIv  Qiiinsam  ai  d 
’  Iron  River  will  aceoiinl  for  abo':' 
lllh.onn  tons  a  month  and  Teyada 
Island  for  the  balance  Belle  than 


favorably  a-,  a  gold  oamn  some 
vears  ago,  and  development  >vork 
Is  lo  stall  on  these  elaims  earl.v 
this  summer. 

.Also  the  .Argonaut  Company  has 
a  three  eonirael  with  the  .lapanese 
.-irol  :ndu.s|ry  frir  ore  deliverie.s.  if 
any  Canadian  ron.sumrir-  want  Ihe 
ore  ihey  have  a  complete  priority 
over  It  .So  fai  the  demand  has 
oern  qmie  insiEmfieant 


I  New  Concord  in  Deal 
For  Williston  Acreage 

Announcement  i.s  mad*  bsf  Kef 
Concord  Development  Corp  Ltfj,, 
that  an  additional  tdonflflfl  ha.s  be°r! 
placed  in  the  irea.siiry  by  the  finan¬ 
cial  underwriters  of  the  company. 
Officials  are  now  eonductiOE  n®- 
aotiationf  and  expect  to  complete 
a  deal  .shortlv  with  United  .‘^'atoa 
intere.sts  which  vs’ill  give  the  com¬ 
pany  b.fiOn  acres  in  the  Williston 
Basin  with  proven  nil  re.serves 


by  rather  excellen 
ment  at  low  er  'evel: 


Upper  Conodo  Mines  *  !  been  made  of  the  deep  level  bevel-  ’‘’^7  " 

'  rise  in  the  price  of  gold  is  one  of 

.A  steadily  increasing  rale  of  opment  which  was  to  find  the  sub-  solutions.  Such  a  solution  will 
milliuE  ha.s  been  made  possible  here  .xtautial  ore  hodv  and  the  better  he  of  iilmo.sl  benefit  lo  the  gold 


A  Record 
of  Achievement 

Froin  commencemenr  of  milling  operation}  on  Moy 
2nd,  1938  to  the  end  of  Moreh,  1952,  o  total  of 
11,266,520  tons  of  ore  hove  been  treoted,  roeover- 
ing  2,214,053  ounces  of  gold  having  a  value  of 
approximately  $82,626,347,  or  an  average  reeov- 
ciy  of  $7.33  per  ton  milled. 

TOTAL  COSTS  OF  PRODUCTION  amount  to 
approximately  $36,145,250. 

TAXES  for  the  period  approximate  $10,906,550. 

DIVIDEND  DISBURSEMENTS  hove  totalled 
$22,894,656.84,  or  $4.84  per  shore. 

CURRENT  MILLING  RATE  is  approximately  4,450 
tons  per  day. 

Kerr- Addison  Gold  Mines 

Limited 

I  N.t-  F«r-onn|  Lirtb'lp',  I 

HfAO  OFFICE. 

I  X 1  a>  nl  Nnvn  Seobn  BtiiMing,  MINE  OEFICEi 

44  King  S*.  We»*,  Virginiatfiwn, 

Toronfo  1,  Ontario  Ontario 


[■eived  so  far  fiom  Texada 
There  is  also  ennsiderable 
-ire  in  the  F.ehallos  area,  ki 


Ole  develop-  enmpan.v  wa.s  looking  for.  mines  of  Canada  and  the  world 


.An  expansion 


that  Ihe  favorahle  oul- 


in  ann  tons  daily  is  not  unlikely  in  However,  while  the  ore  re.serve 

which  ea-e  a  suhstanlial  improve-  po.siiion  i.s  possibly  not  very  .strong,  jpp  adoption  of  an  aggre.-.^iv  e  and 
meni  in  Ihe  e.irnings  pieiiiie  mi'ghi  the  po.ssibi lit ies  of  good  showings  expansive  policy  in  preparation  for 


he  shown.  The  company  operate.s 
Oil  a  fair  grade  of  ore  which  per- 


a’-e  there  and  the  company  has  a  the  hetier  day.s  ahead. 
.'Irong  enough  working  capital  — - - 


m'l.s  a  profiiab'e  piod net loi , .  A  mill  posiLon  to  keep  looking.  Outside  THt!  NORTH  .MRTR.ANSPORT 
i'U’rease  mighi  make  it  po.-sihle  lo  mlerest.s  iiieliide  a  gold  property  f'HK.AP. 

j-eduee  thr  grade  of  ore  by  iitihsiug  in  the  Chibougamau  area  and  a  ,  ,  «  ,  j  .  j  s. 

some  of  the  lessei-  matc  al  m  the  k.inn.fino  .slake  in  the  .Anglo  Salmila  Consolidated  M’ne-  in  a 

mine.  Good  growth  is  seen  here,  American  Fxploratioii  Companv  '*  I'elea.-ed  ,oday  fimm  Re'id- 

D.vidends  paid  in  IP.tl  were  .ic  a  which  is  engaged  in  toe  western  oil  Engineer  Harvr.v  H  Singei. 

'.hare,  fields  slates  vurrent  operations  at  its 

—  -  —  _  —  tungsten-gold  property  Lib  miles 

1  u  i-t  •  iM  »  •  uoi’th-east  of  A'ellnwknifp  To',>  n.  are 

Bert  W.  Lang,  Gold  s  Best  Friend  Again  .  pibvips  that  air  freight  tran  port  is 

C  r»  •  Xf  'T'  tn*  ^  rheaper  per  ton  than  ground  trans- 

oees  rer  Ounce  in  INot  loo  Distant  Future  p'u  ip  Canada s  far  northern  min- 

_  mg  areas. 

.  r.  I  r.  ,  .  J  ,  ,  ,  Salmila.  prenaring  for  production 

Bert  11.  f.fiiip.  pre.sideM  of  Broii/mi  Reef  .Miiie.s  Ltd..  Iin.s  been  for  j,.  j,..  Ua,.|.pri. 

1110 III/  pen r.s  the  iiio.sf  eornl  of  rlie  odnocole.s  of  mi  iitrreo.ved  price  for  p,.oper1v  .spvera’  hundred  toe, . 

pofri.  Been  use  ot  ii.s  penerol  mtere.st.  to  f/io.se  le/io  ore  -eit/i  l.ii.i  oi,  thus  .pppPip.  'equipment,  an.-i  pel- 
question  o.s  irril  o.s  to  I  io.se  ir/io  ore  opniiisf  film  in  Ihr  qold-lirirr  fn,.  ,,s  entile  in.i;'  operation. 

rrpiiiiiriil,  Thr  h  i  iw  "linl  T’liies  hereieifli  piihti.ihra  hix  rrrrul  coin  ineof.s  ,-ppp,.|5:  jhat  fiaue. 

e.o  Ihr  Iiinllrr.  iiirrlr  to  thr  niuiiinl  iiirrlivQ  of  thr  eoiiipniiiv'.s  sharp-  r,' hm’F  shown  costs  of  onlv  SPH 
l,nlrlrrs  a  short  timr  oqo,  ^^p;. 

In  order  to  examine  the  outlook  shortage  of  gold  in  prarl  tea  I  I_v  all  h\  tractor  tram, 
for  the  future.  I  will  review  'Ome  coimlrie.s  excepting  fee  Uniierf 
of  the  handicap.s  under  which  thi.s  Slates  ’  Gold  held  h\  the  United  | 
company  and  the  gold  utdustr.v  Slates  merea.sed  from  foui'leeri  btl-| 

operate.s  and  the  po.'.sihilily  of  im-  lion  dollars  m  19.RR  to  Ivvenfv -three  ■  — . . 

proved  eondilion.s  ahead.  billion  dollars  in  !9.')2.  representing  >  ■  j 

Pre.senI  wages  and  material  priee.s  Rboiit  filL  of  the  total  gold  held  I  t,/ 

are  more  than  double  the  19R9  hy  all  countries  in  the  world,  ex-  •  / 

figure.s  while  the  price  now  re-  t'^PI  Russia  and  her  satellites.  I  f  i./ 

ceived  for  gold  i.s  below  the  19R9  'lliis  increase  in  .American  gold  {  _ / 

price  of  SSR.-oO  per  ounce.  .Av  ei  age  holdings  and  Ihe  resultant  shortage ,  '  ^  ^  '  ' 

eaimings  of  all  hourly  rated  cm-  in  world-wide  hoiriing.s  is  due  chief-,  .  ^ 

ployee.s  for  the  first  three  months  ly  lo  the  U..S..A.  policy  of  arbitrarily!  t 

of  19.02  were  S72..oO  per  week  com-  holding  the  price  of  gold  at  S.R.o  perl  ! 

pared  to  Ihe  average  for  19.il  of  ouiiee  while  commodity  prices  and  L 

Sfifi  11  and  for  19'49  of  SRR.2II  per  wage  rates  have  more  than  doubled  i  A. 

week  However,  produelivilv  has  .since  19.19.  .As  a  resull.  the  sellle-j 

been  increased  siibslaniially  hy  ment  basis  of  an  oimee  of  gold  is, 

utilizing  new  and  improved  about  one-half  that  nf  pre-war;  j 

method.s  and  equipment,  thu.-  off-  levels.  .a  furlher  result  has  been’  ‘  'i\.  _ _ ^ 

setting  lo  a  considerable  degree  the  tiie  forcing  of  a  large  volume  of;  \ 

iiierease  in  wages  and  material  gold  into  hoarding  and  Ihe  dra.s-'  [  l[  _ 

priee.s.  lieally  curtailed  gold  production  I  t  SA 

The  federation  eorivoral ion  tax  .\  I’nited  \alions  eoinmitlee  in-'  !  \  mW  w 

rate  i.s  now  .72  per  cent  or  over  three  vesligating  trade  reee.s.'ions  i  Pcenl-  |  A 

fmes  the  19R9  rate  of  l.o  per  lent.  If  ly  reported,  in  part,  as  follows:  ,\ 

continued,  the  present  excessive  in-  Present  gold  and  dollar  reserve.s  L  ^ 

come  tax  rates  that  applv  to  both  j„  niost  eoiiiiliiPS.  togplher  with  f  l(civ 

corporations  and  individuals  will  cueh  siipplemenl.s  as  are  in  sight;  1  jllv  cT^ 

rira.stieally  retard  the  expansion  of  within  the  present  resources,  quota  s _  !  ll  1 

mining  and  all  industry,  and  will  provisions,  and  policies  of  the  Intel'-  '  t 

dp.stroy  Ihe  incenlup  lo  search  for  national  .Monetary  F'lmd.  are  quile  I  I  .  *  - 

and  develop  new  mines.  For  eveiy  (,1  support  any  seriiuis  '  [  I 

*1  of  net  div  idend  income  retained  drop  in  dollar  exchange  receipts.  |  1  -  yy, 

hy  shareholriers.  *2  i.'  paid  income  ,  recession  in  the  United  1,7,  ^ '\  V*! 

I.exes.  For  the  19  yeais  ending  with  .states  would  almost  eer'amly  lead'  L  Ml  \ 

Ik.'iO.  of  every  *|90  of  company  pro-  m  a  flesh  oiithieak  of  restrictions  '  u  ^  ill  I 

fits,  income  taxes  ahsorbed  .*.o2.  diseri  m  mat  ion  oi  international'  U  r' y' 

shareholders'  net  income  equalled  trade,  reversing  the  progress  made  I  P  g>  ‘  I  Ft 


of  stipplie.s.  equipment,  an.-i  pei- 
.sonnel  for  its  enliie  19.72  operation, 
fhe  engineer  reports  that  figi'C. 
so  fai'  have  shown  costs  of  only  S99 
per  ton  by  ai,'.  gaiiisi  SIRO  per  ion 


Kerr-Adriison 
Kirkland  U  G. 
Lake  Shore 
Maea.ssa 
.Svlvanile 
Teek  H  Ughe.s 
Toburn 
I.'pper  Canada 


12.431.999 
1  ..7,79,909 

7.1 17.990 
I.fi47,000 

1.721.990 
I.R09.990 

770.900 
1 .777,000 


Wright  Hargr  v.s  2.917.009 


*.30,10R,000  *,30.274.090 


12.211.900  Macassa  Mines 

-gnni'^i'  Ihis  company  has  maintained  a 
i' cco  n  *  stable  operations,  as  to  produetion 
'  ""2.000  earnings,  in  1971.  .A  program 

I.R.3.3.00n  j.,  eiiirenti.v  underway  to  develop 
1.(104.000  Ihp  properiy  on  a  number  of  new 
•a24.000  levels,  and  results  appear  to  eon- 
1,700.000  expeclation.s  that  good  addi- 

3,227.000  lions  lo  ore  reserve.s  may  result 
-  from  this  work. 


The  <'ompaii,v  also  controls  Ren 


White  the  decline  in  the  total  is  ahie  Mines  which  has  hinlt  a  fair 
wet  too  important.  il  i.s  nev  ertliele.'s  ore  reserve  po.silion  but  la-1  vear 
SJ-mptomatie  of  the  mdii.stry  a.s  a  suffered  a  deeline  n  profits  Ma- 
whole  where  the  increased  operal-  eassa's  working  eapital  po.silion  i.s 
'.ng  rests  are  not  being  offset  hv  strong, 
higher  prodiietivitv  of  either  lhr'_ 

'.ndividiial  mines,  or  ttie  individual . 


Anglo-Huronian  Limited 

MINING  EXPLORATION 
AND  DEVELOPMENT 


Anqln-Cnnndinn  Trustees  Limited 
39-41  New  BrpnH  Street.  LenHon  E.C.2,  Inglond 
Cohle  Address  "ANCANTREE" 


Head  Offices 

Suite  1616,  44  King  SEreef  WesE 
TORONTO  1, TORONTO 
Cohle  Addre*}  "Hurobelsya 


«5t$ 


tnoi?. 


Q 


17  i  Mli- 

J  i 


*2R  and  *20  was  retained  for  ex¬ 
pansion 

!  Fstimaled  eonipaiable  figures  foi' 


in  leeenl  years  lowaid  ennvortibil 
it.v  and  multilateralism." 

In  a  recent  issue  of  the  I.I..B 


machine  al  work 

ChesEerville  Mines 


This  old  time  Kirkland  Lake  pro¬ 
ducer  has  recently  had  con.siderable 
.success  in  opening  additional  ore 


Now  reduced  to  the  sIhIus  of  a  sources,  although  ore  reserves  are 
rlean-iip  operation,  the  propeily  ■  some  what  difficult  to  estimate  as 
will  not  'have  much  longer  to  go.  the  t'onipaiiy  only  reports  ore  aetu- 
with  possibly  less  than  a  \  car's  ore  'ih.v  broken  in  .stupes.  With  earn- 
availahle  and  l(ie  av  erage  mill  '  iugs  suffering  somewhat  from  Ihe 
grade  as  low  as  any  in  Ihp  eoiinrl.v.  t'9nlinued  increase  in  labor  and 
Outside  inlei  PsIs  are  (•iirrenllv  <-on-  W' 'ol  costs,  the  company  wa.s 
fined  largely  to  prospecting  a  base  nevertheless  able  to  pay  dividends 
metal  properly  in  northwestern  amounting  to  12  cents  a  share,  ('om- 
Onlario  .A  million  new  Iv  aiith-  I’'’".''  ^Iso  controls  Delnilr  in  the 
prised  shares,  its  fine,  large  niilL '’"'■''"P'nn  fteld  and  has  recently 
Jipd  .some  working  eapdal  make  il'«7"  interesting  po.siHon  wilh 
pn.ssible  foi  the  companv  In  ensurP|  Lake  .Shore  m  a 

Its  eeirpoiale  future  bv  '  dev  eloping '  "'''•''''''''I  "!'  '''ntiire  known  a.s  Ak- 
tbi.  or  another  properl.v.  ' 


!  19.71  and  19.72  are:  Income  taxes  .*60,  (-Vripral  Re.serve  bulletin  it  was  o.s- ' 

shareholder. s'  net  ineome  $27.  with  t, mated  that  of  Ihp  1971  world  gold  I 

*13  retained  by  the  companies,  pioduction  of  $7,70  million,  exelud- 
These  figure.' ai  e  based  on  slat  ist  IPS.  j,]o  Russia,  only  $1.70  million  ac- [ 
published  b.v  the  Bank  of  C  anada  ui  piued  to  official  reserves,  w  hile 
its  October.  1971,  summary,  for  626  ^,(,oo  million  'evaporated"  into  in- 
compauies  with  total  profits  before  dustrial  uses  and  private  hoards, 
taxes  of  over  one  billion  dollars  -pp.i.^  ireiid  of  gold  disaitpearance 
I $1  .(MWI.OOO.OOOi  .11  19. )0.  In  Ihis  cal-  ra.i.ses  doubt  as  to  the  adequac.v  of 
culatioii  iiicoiiie  ta.x  pa.vable^  by  .official  leserves.  The  conclusion  is 
'  shareholders  was  esi  imaird  al  2.7  pel  obvious:  sooner  or  later  govein- 
cenl  of  dividends  for  the  lO-year  nicnts  and  central  bank-  will  h.ive 
period,  and  al  27'2  percent  for  19.71  m  offer  a  higher  I'l'iee  lest  the  pre- 
and  1972.  and  this  tax  was  added  to  ,-arious  siriietiire  of  world  finanee 
.income  taxe.s  and  deducted  from  collapse  from  a  dearth  of  the  yel'ovv 
dividends  to  determine  sharrhoid-  q-ietal  which  forms  its  base.  ' 

ris'  net  ineoiiie  When  the.  :-priouv  ,  j 

.  implicalioiis  of  such  lax  rates  are  tthat  AAill  Ihe  I  .S.  Hn 


K^rr-AdHison 


The.  di^velopmeiil  program  ''  hieh 

•urtdoubtedlv  will  lake  vears  to  ae  .jam.Ji  lepoi  ing  a  .uh 

„„pi„h  m  V,-,,  „f  ,h- PI ,h.  s  r' 


Tecic-Hughe* 

Teek  is  one  of  llie  few  Kirkland 
Lake  eompanies  lepnrling  a  .sub¬ 


realized  an  eaily  adjustmeni  will 
•lonhtless  be  made 

Mhat  of  liolfl's  E'liliire? 

We  mav  'veil  fl-sk  Ihe  qne.'tio-i: 


What  Will  The  I  .S  l»n 

I  belevp  that  the  United  .staler, 
w  .11  inerea.'P  live  pi'iee  of  gold  to  a 
minimum  of  .*,70  pei  ounce  after 
other  effort.'-  fail  to  check  -evere 
flpclines  in  pi  ices,  produetion  and 


rompi  V  ui  u  N  rarniiigs  no\’orthp!r.s.6  doclinrd 

enterpri.se  has  ^Ii'oad.v  eslablis'hed  companv  has  for 

major  new  ore  sources  for  (  nt'nd.'t . . .  looL  '  .  '-u  li.- 


biggest  gold  mine  I’rodiictioii  has 
increased  uicclv  in  19.71,  bid  earn¬ 
ings  have  been  lovvci  as  .i  result  if 
heavv  direct  co.'l  iiicrctiscs.  Tin- 


Slime  vear.s  been  looking  al  il.s  pro- 
(icily  as  somcwlial  of  a  salvage 
iipei  at  loll,  bill  new  ore  eoul  uiue-  to 
aiipcar  lii  appi  ccialile  quanlilie.- 
aiid  It  |s  as'Umed  now  llial  Lake 


"Whal  is’  llie  future  of  gold  and  inlernalinnal  trade  probably  bv 
cold  mining'.’"  Gold  still  ha.'  all  the  lHa-l.  Such  an  incrra.se  i.s  essential 
qualities  which  for  eetiluries  has  secure  Irom  production  and 


mill  now  handles  well  ovei  4,400  ,sini|.,.'s  new  find  mav  spur  a  simi- 
loMS  daily  and  has  been  able  lo  |„|.  .cl,  i,,  the'  Teek-lliighes 

mamlaiti  a  i'cmarkabl.v  stable  null  'I'he  eompan.v's  nvo.st 

ore  aveiage.  Wit'h  ore  le.serves  al  ..niporlaiit  oul'ide  holrlmg  i.s  conirol 
•tear  1-7  million  ton.'-,  wilhoul  eouni-  I.amaqiie  Qijrbne.s  higge-l  gold 
ing  on  anv  of  the  newly  dev  eloped  1,^,  wm  vvhieli  eonliibule.s  ;uh,-tan- 
e-e  at  lower  lev  el.s  and  with  anlpalty  to  3'rck  eai  rungs  The  com 
estimated  giade  of  these  reyei  v  es  party  al'-o  has  an  exploration  .suh- 
.'Om.ewhat  in  «xrets  of  the  rurreni  tidiary  which  is  active'v  epjaged 
a'l'erage  mill  grade  Kerr- .Addisnn  ,  m  the  exploialmn  foi  new  propei - 
i£  iccking  foTward  to  many  years 'tje.s  and  which  i.v-  nirrently  .stud.v- 
qf  growing  and  pvofilahle  opera- iing  a  number  nf  base  metal  pros 
t.on.s  The  enmpan.v  now  belongs  '  peels.  Dividends  paid  in  1971 
into  the  Norando  group  of  mining  |  amounted  to  17e  a  share 
concern.s  and  in  19.71  paid  dividends  i—  ,  /-  u  »*■ 

amounting  to  8()e  a  share  'piip  loburn  uold  Mines 
freakishne.ss  of  niiiiuig  me  bodies!  Like  'recli  lliiglies  this  has  been 
is  perhaps  iiovvlieie  beltei  illus- 1 1  egai  iteil  lor  smiie  lime  as  a  salvage 
trail'd  than  iii  ttie  Kerr-.Addisoti.  loper.dioii  but  re|ioi  Is  suggest  tliat 
Cheslerville  relationship.  .Start ing  ■  the  (vioperly  is  mil  unite  w  ilhoul  Us 
oppi’fliions  al  about  Ihe  .iame  lime  ore  making  possihi h I  lo  The  po' 
\ilh  vvhat  looked  I'ke  ahoiil  Hve  j  ubi  1  it.v  of  a  deep  lev  v|  Hev  olopnient 
■•a.me  k  od  of  ore  Che  ii-cviUc  'h;  ;tii|  there  anrl  ih«i  "orking 
now  empty,  or  is  assumed  to  bs  i  capital  position  permit  the  dev  elcp- 


qiialilies  which  for  eetiluries  has  <h  secure  from  production  and 

inade  il  llie  only  lasliii.g  iiiteriia.  booidiiig  the  volume  of  gold  | 

Miimal  moMcv.  rcpre.sciit  lo",  a  per- i '''‘1"' ' world  a- j 
maucnl  ami  mvlc.'l ,  net  ilile  loim  of  umiiclar.v  b.wkmg  ami  ml  ecuat  im.a  I 

weallli  -ii.vl  piovuliug  .'vmml  li.iek-  '"'"'L'  '  ■'Upplfiiieiiled  I 

fm'  ualmmil  debt  amt  cmreucy  R"''*  'VV""  ' 

Gold  has  lost  none  of  its  e.-.-mli  1  la  1  m'''''''h.mi  .v  tv.  ri  im.'id  world  trade 

qualities  as  a  iimver.'ally  TTro’''  "  ""'""'h  i 

table  mea.'iue  of  value,  a  store-  price  would  ' 

^hou'c  of  wealth  and  a  medium  of  .939  "od  , 

,'“'■'7^"^*'  ,  ,  at  ,  a  would  not  neee"aiilv  he  inf, a 

(.old  mll.-l  bn  paid  and  a.-irpirri  SOvernmenU  dee, d-d 

hv  cniintiicc.  Ai.  intPi  natmnal  mnn®'  .  *u  i.  i  v  i  .  \  -f-'J 

,P  aptflemepl  of  Hade  haianre.-  - 

oiherwue  woildv.ide  erono.nw  „ 

ehan.s  would  en.-iie  In  w, --ome  sold  ,,,cet,ng  of  the  North  A.l*nt,r 

not  rurrh».sed  hv  Ho  U  s  ,a  nr  .,.,.ca,r  Organization  in  Lisbon  ' 

.other  eoiintrie.',  nor  .-old  hv  (  anada,  Knreign  lUinister.s  -Anthonv  Frien  of 

blit  It  I.s  transferred  between  roun-  R,„a,n  and  Robert  Senuman  of 

Gne.s  a.s  international  money  in  F.-anee  .submitted  to  Secretary  of  i 
I  payment  of  debts.  Stale  Dean  Ache.son  a  proposal 

i  Ovei  rnaiiy  t  entur»e.*<  an  j  j  ppot  Ird  a.-^  follows* 

^  Cl  easing  will  Id  siipiil.v  ol  f-olil  has!  "piie  Upite.t  Slates  should  iai.se' 

bruui'.lil  Iiio.'peiilv  amt  .'imdarl.v.  Uu'  in  ice  of  gidd  trmii  Itie  pie.-eul' 
a  shortage  id  golii  available  iii  re-  level  ol  $3.7(19  per  mince  lo  $.i0 Dll 
latioii  to  ttie  volume  of  curiene.v  per  oimee.  This  mea.sure  would  m-  : 
.and  Irade  ha.s  cveiiliially  cai|.-ed  .  ica-t-  the  paper  value  of  ihe  U  .S  | 
.e’loir-  rlep  I  rv.v.-,  ion  -  Ihtoiigh  the  j-r  gold  -'ork  flom  ihe  P'P'enI  *‘>.3  3  1 
-trtetion  of  irueros'iona'  trad*  bi'lirm  m  *33,7  b'.Ihnn  Th»  d;ff«'.  i 
j  M  hat  IS  the  chief  reason  for  the  ence,  resulting  from  such  a  revalu- ( 


made  il  llic  mil.v  hisliii.g  iiitei  iia-  I'o.iia 
timial  mmic.v.  rcpre.scid  1 11",  a  per- i  "'‘1'"' 
iiiaiicid  ami  luvlc.-l  i  net  ilile  hum  id  uimu 
weallli.  aiiil  piovuliug  .'imiiil  li.ick- 
iiig  foi  iiatimial  vieht  anil  ciiireiicy 
Gold  has  hist  none  of  Us  e.-selilial  '  i 

(jiialities  as  _  a  universally  acee))-  j,' 

table  mea.'iue  of  value,  a  store-  i.,, 
hoii.-e  of  wealth  and  a  medium  of  ~ 

'would 

(»r>M  inu.-t  hr  pjirl  jnd  a.Mrplrrl 
hv  cniintiicc.  a.t  intPinatmnal  mnn^v 
ip  OPttlerriPpt  r>f  hi^iapr^*’ 

nth®TV\’i*r  \»  ni  Irj  u  (Hr-  Prnno»’ni'' 

rhfln.t  wonlH  F-n.'iir  In  p-.ten-rr  joM 


•  "aV  ^ 

(.,v  L,  J 


P<)4y, 

w«opr<»r9  lined 


f 

You  do  less  fixing 
by  using  Dependoble  Quolity 


SRANE  VALVES 

...That’s  why 
more  Crane  Valves 
are  used 

than  any  other  make! 

BETTER  PERFORMING  DIAPHRAGM  VAIV^ 


('ren#  \  all 

pirnila?  p;irllnii  fvppi  I  iip  of  dtaphrASfn} 
lii  mtilhpli^rl  ll  4  ''»n!v  tf» 

?pp1  tho  Wonn#*! — nor  for  *sFahn£.  Th? 
,«ppflratp  fii«n  ihi*  valvp.  eliminating 
Wf.'ir  himI  loar  on  ihe  <haphiaijni, 
hoir.i  E'll  tinw  tvi|t.n  tlv  ,  ,  ,  leiliired 
,  .  .  lit'lilf-l  ,  .  * 

h>u t‘i  h<i ijiir  .iiol  tfU n  I N Mi's  to  operate 
.  .  ,  Hie  hpuai  H«liie<l  It.ihites  (4  l.iHiie 
PiaphiH;:tM  \aKr.,»,  WliriE'vei  voo  ir« 
llirni,  \i*»i  (art  -nif  of  out i(ari«ling 
i.pi  ir-ii  rnaiif  . 

Surh  >”''1  ^r**?*?? 

dini'i  fitting*  cf 
•vEi-r’  tvp^—  and  a**'arf  the  loM-eit 

ultimate  roit. 


ik  ly  I  VALVES  •  FITTINGS  •  PIPING 

W  PvAnv  l\l  CL  PIUMBING  .  HEATING 

nation. WIDI  EIIVICI  THROUPH  OtAHCHfy,  grii  ANC  HIATIN?  EC  N’ II A  CT0R8 


CRANE  IIMITEO 

General  Office:  1170  leover  Hell  Sqvore,  Montreal 

1  9750  C9 


THE  FI^:A^■CIAL  TIMES,  3IAY  Ifi.  l')52 


Minor  Gold  Camps  of  Ontario  Have  Their  Troubles  for SKort Rh-e, Broaden 

»  :  />r  I*  vnanritnnr  AVftn^Cr/^tt  Inrll1ftrt*v  I.^  at  thp  .Irffipv  Minr.  nnp  or  the'inont  of  Ashrstos  ni onprtjo;;  alonp 


:  Scope  of  Expanding  Asbestos  Industry 


n  ^  Tt  i  %i  ,  r>  I  .  I  II7*W  ^  n  •  I.  c  .  or  t-xpanding  Asbestos  industry 

tSut  I  hey  Are  not  Lompletely  Without  orisht  jpots  \ 

»  V  •/  w  f  '  pf  AsbPctoy  propt'i  lic.-i  roinins '  Riu-itiK  last  fall  iiiilil  the  aiinoiim-p- i  \  olopmenl  prouram  with  an  c.'ti- :  foatiups  of  Canadas  mining 

_  - -  -  ^ - 1 - —  - - If,,  j,  p„ini  wheiP  prodiu’lion  vvasimi’iit  of  prodiii-tion  plans,  only  |  mated  l■o.^t  of  $14  millions.  Mndii.'tiy. 

T'lp  rnioof  Oofarto  goid  ramp-s  like  thp  main  centpr.s  of  p’odurtion.  oline  in  oip  rescr\e.«  which  ha,‘  in  Mataiiovv  ina\  heronie  more  im- , assured.  Prospects  of  asbestos  de-  about  three  month.s  have  elap.sed.i  privalelv  owned  Canadian  com-  Not  all  the  <ne  ffiade  av>ailah1p 
t,,a  .Up,-  r>o..-pe  in  iQSl  Yoi.oa  e.m-osn  have  made  mooress  noticeable  over  recent  vears.  portant.  as  thi.s  tatter  property  is ,  veloijmeni  have  been  .seen  in  many  ■  Dominion  .A.sbeeto.s  has  a  Rood|pa,iy,  .lohnson’s  l,td.  one  of  the  big- !  is  long  fibre:  as  a  matter  of  faet^ 

^  'P  P  •  '1-^,,^  \vo'-k*  IF  bem?  dope  ir  htthnio  pj  irrtariiy  3  !ead-/rin$,’  niine,  ope  of'p;^ti5  of  the  coiinliv  dtirinp  ttio  piopeity  whii'h  .*?h<niM  .'^ubi^tantiall  v  |  oprratni>  f»ti'  niaiiy  yeacF.  fibre  is  rare  and  rosti 

lU'tifvinE  th**  step  In  pTodnction  \^  h^'h  *hrii’  ^rnnso'  s  had  m.^dr  in  luMoiu'hed  part.s  of  Die  properly,  the  few  mines  of  its  kind  in  Ontario  few  years,  bul  the  only  fields  hoo.vt  the  lonK-tmm  tmtpiit  in  the  rrealr  a  new  KMIO  ton  •  * fnwexer.  new  industries  at 

ef  the  sreat  diffiriiltiec  affecting  the  geH  indiistiy  Some  of  rtie  and  ha^  already  shown  encoiirag-  r*!o>e  to  the  produrt.on  stage  in  whieh  the  possibilities  have  been '  province.  imill  at  its  Black  Lake  properly,  j  itidiislriai  applirations  of  a^beslo 

rider  r’'''revtip.^  ha\p  come  closer  to  the  dav  of  ‘heir  operations  results  Compan>  a  so  holds  one  Malaciiewan  belongs  into  the  V en- ,  mimediately  cf>nimeix.*ial  are  toe  old.  Ignited  .Asbestos  aliS(»  ha.'^  ver\  jn  an  aica  which  promises  to  ftOf>d  use  even  of  the  shoTte.' 

gold  properties  i«  concerned  aJmo'ii  tin  es  ittoup  of  eompan  ies  janri  Lradttjona!  A.soestos  fielri.s  of:va.n  ore-bodies,  justifying  a  .S.IHIO ,  pome  the  new  centre  of  Asbe.stos  |  malenal 

fu  ne.  go,fi  pi  pmtie.s  K  c  nceineo  ajmoM  p.-^.^ucer  in  ^  !  Quebec's  Kastern  Townships  and  m ;  ton  daily  operation  but.  before :  p,oduclion  in  vears  to  come.  '  for  shorter  fibres  that 

r.'^  ing  ha-  been  done.  Rcardmore  area,  this  properly  is  A^cKcnxie  RCO  LOK£  Ithe  Mcl^ame  l.ake  area  of  British  production  can  be  started  a  major  ■  a  u  t  nrt^tipc  fdur  nrn-  grow'th  of  the  indu.slr.v 

Th<^  difficultv  of  financing  neu  gold  mines.  'A  'tho'it  the  s\\  eetening'  teatuied  by  e.\cepl!onaily  nigii  Siructui  al  proolem^  maKC  it  im-  Columbia,  where  p  r  o  s  p  e  c  t  o  r  s  topoRraphical  problem  has  to  be  I  ‘  nc  Vimv  Ridce 

♦hfl*  s  nieppH  ba.ef  mptsl  could  piovirlc,  ha?  boon  the  bane  of  the  .e'adc  ore  rctunis  This  enable.*  the  p.iss'hlc  to  e.<timate  thi.*  company  s ,  stumbled  on  an  oiiteroppinR  which  solved.  'Hie  ore-body  appeans  to  he ;  8-  •  |  7^ 

since  1P.»6  company  to  have  «  ore  rcseivcs  but  it  i.*  reported  theimdicalcd  that  it  might  be  represen-  at  lea.-t  partly  under  the  Black  ;  i^i  If  vvhii  h  n  induced  aC  Mod  Pushmg 

,  .  _ daily  mill  rate  and  still  make  fan  f,->r\\a)d  development  (las  been  aole'tative  of  one  of  the  most  high*.  L.ake,  and  this  would  involve  either  ^  .  ,,rthr»  h  lO'ii  l^  i  «■ 


bodies,  justifying  a  .'S.IHIO !  ponie  the  new-  centre  of  A.sbe.'^tos  i  material  it  is  on  these 

operation  but.  before :  p,.oduclion  in  years  to  come.  '  u 

n  can  be  stalled  a  maioi  ' .  .  _  # . .  much  of  the  giovvth  of  the  indu.'str.v 


>lo\!OC.  na«  oeon  me  pane  OT  toe  . .  ...............  ....  pD.v.snir  lo  roTnortn.w' ,  snuiio  eu  uu  do  umi.  I  .^Oiveo.  i  nr  uir-uiui.v  ih,.iiicU  r-oliinihia  anH  the  Reavnrlii  •  i  • 

companv  to  have  a  re.a.ively  small  ,.j.p  reserves  but  it  i.<  rep$»rlcd  the ;  indicated  that  it  might  be  represen-  at  least  partly  under  the  Black  ^  ,,ui,.u  r^.-rtriMnAH  at  ModsCII  PushlllQ 

A  -  -  _ daily  mil!  rate  and  still  make  fair  f,-iv$\ajd  development  lias  beer,  aole'tative  of  one  of  the  most  high*.  L.ake,  and  this  would  involve  either  ■ '  ♦v.vrM.rthAvH  iq-vi  ■%  ,  i  ,  _  . 

*arain.  and  ou^’e  pos.s'.blv  bigger  P'ofiti*-  A  strong  working  capital  keep  lesrrves  well  ahead  of  pro-igrade  a.^besios  mines  yet  found.  tihe  draining  of  t.he  lake,  to  make :  « ,rYf,-.Qnv*c  l/6V€lOpni€nr 

than  ever  position  ineltjoes  investments  in  Auction  rate  Ore  fluctuates  be- ,  Although  <ome  fa^k  had  been,^»n  open-pit  operation  possible.  or.J^^V  Toronto.  -  Developme? 


induvtrv  .s  .XI.C'CPCC  .*incc  1P46.  _ _  dmi.v'mill  rat'e  nnd  Mill  m^kc  fair 

^^hl!p  Tro^TPc;  yr"  '^..^iri,  .ind  'p'^^sihlv  bigger  streng  working  ^Hpitab  , 

p,..  py  ORve  been  .*iMmg  tight  on  T  r  ,  Rg  p„s„j„n  incltioc*  investment.*  in  p, ,3,,, 

‘;:L,:7’LV  Hem  .mc  the  produenB  ccmDtv.n-  HighlHnd  Bd!  tmd  other  companic.*. 

rerdPied  for  goon  ....  on  p, -ogres.*  in  I.O.il.  of  them  however  m  the  pro.*-  pocket.*  an- 

bilsnre  a  .*vpadv  .shr.nKing  of  .  „  b  j  i  i.  Dividends  paid  last  vear  ,.^,.,,,,,,,1;,.,,  .p  iQ 

known  me  r.>sp;vr,*  The  nev<  e-  Campbell  Keo  UOke  .amounted  to  eight  cents  a  .sh.aip.  '  n-odu-t -on  f -om  ' 

rreppi-tip*  a-p  not  comntc  -nfo  p:r..  thi*  Dotnr  Miiip*  subsi'di.ary  _ ,  ha*  aktron.g  w,.r 

durtien  at  =  .*at:sfactorv  ra'p  and  ome  of  f'anada  «  ne\' pr  go’d  mines  Little  Long  Loc  ^ 

]t  almn.5t  impos.eihle  to  !ai*e  a„rl  has  shown  a  capacity  for  good  This  ;s  an  otd-timer  in  this  di*-  progiam* 

ercugh  capita!  foi  de velopnient  hevelopnicnt  that  should  go  a  long  iritt  and  h.a.s  seen  over  the  veat.*  pov.-iblv  he 

■work  m-  go.d  pro.'pcrt.v.  This  th.  vvay  towa-ds  earning  plenty  of  a  i eduction,  of  lU*  ore  reserve.*  New  , 

mat.’i  fca’i.’e  of  the  .*ma”  camo*.  nioney  for  tt*  parent  cotnpany  The  man.agemenl.  and  aggressive  policies  oPiii*  pet  .si'iare 

vvpc-f  I  fp  IS  a  most  eorn.p  etelv  de-  pond  debt  ts  iu.*l  about  retired,  oie  of  development  are  cvpecled  to 

pendent  on  ipp  fpw  producer.-.,  o;  ipspiv..*  .me  mounting  nicely,  in  help  iinprove  both  the  ore  reserve  New  Dickensen 
on  .such  pro.sppctors  a*  a--e  digB'ng  spite  of  a  heavy  prodiietion  sched  position  and  production  re.sults.  Its 
around  to;-  .somethirg  mo’-p  vai.i-  >i!e  which  makes  the  company  the  investment  portfolio  ha.*  .M-en  ■  .',j  ‘u  ., 

ab.e  .itich  a*  a  good  .showi.ng  of  hicge.*i  ui  nort  hwestero  Ontario,  changes,  in  .so  far  as  a  heavy  in-  .7.  il  .V  o'  ,  >i- 

gi.n-r  for  i"s*ancp  This  u  the  pei-  .The  ore  grade  is  pleasingly  high  ve.stment  in  i*lepp  Rock  I'on  has  '  '  7,  ',13. 

'•f".*  ty  os  the  m'lvir.g  mdustt y  vv  itn  the  latest  big  body  grading  been  hpiiidateo  and  the  proreeds  I^. 

h. 'ought  n-  by  lower  gold  pt ices,  about  $20  pc  ton  It  wa.s  just  vvitar  have  been  put  into  good  junior  . ’ ‘’'"y 

ntgher  costs  and  lack  of  public  Red  Lake  needed  hut  is  only  one  aolrls.  shovvinc  the  company's  faith  "”'1^!,'.',''!'^  '  a'  . 

i. bterp,:*  of  tw-o  companies  whu-h  have  help-  in  the  gold  iroicsiry  A  inator  in- 

He-p  i.s  ‘he  prodiiclton  record  fc^  pp  the  camp  to  maintain  il.s  repiila-  terest  ha*  ocen  acquirert  in  Oaland  '  y‘” 

tos]  and  ’..Ql'O  (or  the  gold  m  re?  .r  tion  The  other  one  is  Picken.sen  ’ Gold,  in  tiie  s.vme  area  where  good 

the  rnmoT  camp.'  of  Ontario.  Red  Lake  nunc  making  pos.sibilities  appear  P3•'•'■n,g  >ui  ol  toe 


riuction  rate  Ore  fluctuate.*  be-.  Although  some  talk  had  hpen,an  open-pit  operation  '"L  7,7,,;,  ui^u  p’a  '  1,0  ■  Toronto.  _  Developmenl  of  th 

tween  ve-yv  h,gh  grade  and  lo"’  peai  d  foi  a  w  hile  that  new  mines  a  .siibstanlial  program  of  I  j  ..ossible  for  the  eomnanv  'ow-pr  level.*  at  Madsen  Red  Lak 

grade  pockets  and  the  lattei-  "ere  j„,„  production  in  this  in  - ,  ir,  i-pnort  record  earnings  again  nroncrlv  has  been  aggrossivplv  car 

•  esponsible.  ;n  IP.'vl.  for  a  drop  in'H,„„,.7  mieni  find  it  diffieiiit  to  The  large  financing  piogvam  re-, Id  lepoit  ecoi  0  eai  nings  again.  .  pi  opci  ly  nas  neen  aggi  os  iv  piy  car 


s  fluctuate.*  be- 1  Although  some  talk  had  been ,  an  open-pit  operation  po.*sit,ic  or  ; 

grade  and  low-i.p,,,  f,,  ,  ..^Up  that  new  ntmes '  7  .suhstantial  program  of  under- ;  ^cfmn  to  nevh.ghle 


•  esponsible.  ;n  IP.'il,  for  a  drop  in '  a,,,,,,...  minnt  find  it  difficuit  to  The  large  financing  piogvam  re-,^  lepoii  iv  y ,.v 

•i-oduct-cn  from  !9kn  The  companv  jfinh  '  pop.  pant, ve  market*  this  n'lired  for  either  of  these  two  -  One  of  the  blue  chip.*  of  he  Cana- 1  ,.,ph  „„  .„nc-e  I  he  beginning  of  this 
7*  a  >,rong  working  capita!  po.*,- !  :::n7on  "has  be'^n'  mo"  or' less  de-  --'hod.s  currently  still  nnsettled.  |  d^n  ‘--  men,  --- lyear.  general  manager  K  F  Cra 

non  anb  IS  well  aPie  to  finance  ex-l, -la, pd.  Vi.sitors  nave  come  from  ^ut  there  is  no  doubt  ^ '’y^,n7a  ups  J  told  .sharehoiders  at  the 

tensive  prog,  ams  o.  search  foi  new  as  far  as  .Spam  during  recent  i 'hat.  once  meeting  here, 

and  pov-'ibiy  7'''*'!' '  amounted"'l'i  a  contiact  eaimums  'could  be  "shown  new  pi operties.  .\  new  mine  i.s  be- '  Development  is  more  advanced 

rcen's'^pef  ‘  rePaMde  b? a  nc^  'P'''  P''dPdi'ty.  I Indergrouiid  i  mg  brought  into  production  to  oe  on  the  12th  level,  he  said,  than 

ven.s  te.  ..4ia,e,  ,,pu,d  ue  sM  a;'de  by  a  ,  development  would  of  cour.se  cur- ;  known  as  the  .Normandie  Mine  on  an.v  of  he  other  deeper  level.* 

New  Dickensen  ^  man  w  ithdrawal  rate,’ which  a  mill  with  a  capacity  of  Ihis  is  the  f.r.st  of  the  new  cron 


and  pOv*ibIy  hcttei ,  ore,  nivi- 
denris  paid  !a«t  ye.ir  amounted  to 
'?  cenis  pel  .stiare. 


ab.e  .inch 
?i.nr  for  1" 


h.'ought 

Higher  ( 


,  Black  Lake  and  Thetford  are 


(  .imp 

Campbe’’  Rpd  Laye  Red.  Las®  $  2  ■'84.001'' 

MacKengie  R°d  L.ake  Fen  Lake  87.8  000 

Central  P.a'rtc.a  Pat’-.ca  900  ooo 

Cofhen^ur  V.'Llan'  P.“d  La, re  L,'^02  0.oo 

Ha.saga  Fed  La.-ye  .s.a.i  ooo 

Lettch  Bea-dmore  PCO.Otsi 

Li'tle  ;,or  g  La-'  Long  Lae  990.000 

JlacLeo.d-C.-'r’V.e.h-jt'  Lor?  '.a.-  2 -I.i.t.O.OO 

Mad.sew  Fed  La.se  Red  La.g'-  2 '-’.Sii.OOO 

5Istacnewan  Cor..'  M,a’.a.  hew,an  $8*  OiOft 

MoK^'ririe  Red  '.arte  Red  La<e  kT.'.OOO 

Vf-v  Dicncn.'cir.  Red  Lake  1  aTkO-io 

Vc-  ,T  =  *.->-,  Pat'ioua  48.4, OiXi 

P-ck>  C.-'Ow  P.at:u'..a  ;  kOr.ors"' 

Re-a'o  p  8<,ir:pt:  ;  v  p‘.8  nOO 

■S’a.  -a-i  O'sor.  Ro^  Lake  PO'.o.oo 

\  ou’'g  Dav'd.'or  Ma'acbp-.i  5,-,  *040,0.1 

Not  Altogether  Gloomv  Central  Patricio 

'j"'  f.v.i.es  .nd.oa.e  .deci.re*  -j-fig 
and  inc'cases  ot  n.a.v  n-;a;  pro-  dow  n  for  ta-k  of  fu-t 
aur'ion  are  -sth®.-  -.ve’l  disttyb-red  _■ 


1 0.8 1 

2  ■'84.001'' 
87.8  000 
900  noo 
L,802  O.00 
.8.8.8  noo 

920.01^1 
090.000 
2  -l.'i.n.O.OO 
2  2,89,000 
888  oxt 
87,8.0.'iO 
1  978,0.10 
48.4,0X1 
;  8,pr  po.a 

8‘8  noo 
00  ■  .O.XI 
894  0(1.' 


|QS«  tn  ev.st,  at’.ri  in  another  oronertv  ir  ".uu.i  i...  u.  ..  i.r  t,  ■  - _ 

-  -....,-11.,^  v'o.-,..,....  nt.  .aon8t  r>j.H  course  pronih.'s  dividend  payments, : ume  piocli.tei. 

$  _  29 .a .000  !  oo.a  nr*  i.il.  ..  p  .  n<  *eem  to  con-  L'ntil  the  coming  into  effect  of 

;n--e  ‘  nue^n  c-;m^^  Tn,s.he.*e  newer  operations  .Asbe.stos 

1  11-^0  '  icomtianv  Las  had  exceLent  suorusor-  ''orp.  was  the  only  one  in  the  field 

77^0  MocLcod-Cockshun  Un-.p.  to  come  to  prod  iction  in  spite  m  which  C.anadian  investo.rs  could 

'HK'  ■  ,  riitf  cii'-  e*  o'  'he  nast  veai  ond  did  have  a  ma.tor  interest  It 

tn^'Ji^i  -  'r  producer  m  Ti,p  m^.-.a^-pment  now  y  associated  -"'H  of  cour.se  Car, arta'.s  big 

t  0^0X1  ,ne  l.ifk’  Long  Lac  area  and  tne  w  uh  mat  of  Little  Long  La,'  tte-st  asbestos  companv,  since  the 

1  .089. OX''  eomnanv  -s  c'nntiniii>v.g  to  e'rtiar.d.  ,^7,-i  mTioc  c'ompanv  is  almos* 

2,498.<l0n  pp.h  .,s  to  me  reserve*  and  earn-j'-’"  "  M  ocs.  .......  - - 

720.000  i-c5  A  ia-.ge  dcvelopmert  progs  am  '  New  Joson  Mines 

920.X'»O  .-.n  new  o-e  so.irce,*  ras  just  about  ■  ■  j 

789,(100  been  comnlet.'d  surces.sfu’l''  aiid  it'  *  le.'ctv-es  have  nim.Ti.sred  ..v 
408,000  .appear*  that  the  comoany  wili  have  on  ev.eni  vv  hic.n  has  put  me 
f  78.8, Ov'O  manv  vea--.*  of  good  production  .’-"Poi  ly  on  a  savage  ba,*.,«  p.nn  of 
1.41  L.XtO  ahe.ad  Earni.ng.-  ,sre.  ho  *  ev  e*.  going  u.  oduc.io'n  appears  to  be  a. most 
1  20.8. 'lOO  t,,  i,p  ;n fl-;e;',>,-.d  nio.e  shaib'v  front  n.mtf.crt  Con.p-vr.v  ha.*  a  r  imbt  r 
l.'Ol.OOO  row  on  nv  'no  p'-ice  received  for  explo.a.ain  .vaK.',*  .n  Rriti*ii 

- - -  gold  Costs  hav-e  bo.'n  ma.ntamed  l■‘’iun'.b;a  b  .t  roThuig  .of  gteat 

"  i'h  morie.'ate  I'tcrease*  being  .titere*’  na.'  b^n  rtported  so  far  .'n 
shovv"  Dividen.d  oavrpent*  in  1981  "otk  Prod.ictiiin  .ast  .'•oat' 

:  closed  amo-ifted  to  10  cents  a  share,  | amiost  ma.ntamea  at  the  19.-.n 


Central  Patricio 


,  .  down  for  tan.k  of  furtne’  o'-e  It  ha* 

a.e  lOn  a.e  a..  ®.  ,ve.,  n,»'.r.b.reh  3 

-•'11  i  '  aitogetno’  .-vifta;  prospects  and 

Si.  .  rn,'  f.oi-r  -VP  pT.nt  O,  V.ew  of  3  ^r-ppe  p3p,,,|  pp5,,,pp 

■  -^■''  wuh  which  to  dev®  op  any  interest- 

.*  t.n.  .  .a.nnn,®.  a  n..'nb»-  ,,  nvav  roakP. 

Cl  ^lps  '«’nicn  nefici^p 

e-'i  ad- arced  prospects  have  re-  Cochenour  Willions 
ce:'  od  help  from  o'n®;  .-omnap-®.* 

w  *h  s'lffiC',®"’!  .'orkvg  c.ap  ta.  D  1®  'o  rerr a'.iiV 

Fo'  :n*ta.ncf.  t.n  me  L’tt.e  Lo-.g  .vn*- -a •:--■'*  *he  cornea’- 
Lae  ,-®a,  Hov>  .*  nv®.sr;ng  tpre'e  •,,,  e,,.-pp  ,-10*®  -,o  ’.h®  ®d- 
Q---’  ®  •'  p  p  f-v  .-v..?  a  rhn. 

^l«^o^•  *0  t’nr  MqrL^oa  'Ser>  ^*'0  r 

Th  --  prope--y,  now  ®.:gr.ge'  , ,.|,-.p, p.-e.g -'am  '  - 

...  'P-*  b  •‘ikirj;  ^  op'op  dr-f-D'*''  V^vpI?  a:'. 

'*  ='  p'lakf'  xr-p  peop.^  p'  ;vn:p\$>  -h?  ore  re^erv 

for£e:  -na*  toey  :^s:  -v.u  z^:x.r  z  :i-riPT\yoy . 
ri  =  -0  Hock,  v  po^e  n»f  f;ra!,y  2?\e  d»*\'^'lc>rp'-ep!  ;n’<=‘*'esy  i”*! 


Pn  H  \i  r\r<  .lohns-Manv’Me  C*ompany  is  almos* 

'vtinily  States  owned. 

New  Joson  Mines  !  it  was  thi.';  Utter  eompanv  whu-h  | 

,-v  u  «  .J  _  Uxj  ^  has  also  pii.shed  the  Ontario  asliestos 

Ojf  ip.'orve^  ha''^  oimiTtgspevi  -.o  ,  at  *  *  ' 

...u  U-.0  ....t  rVx*!,  dis{0\ei\.  near  iVIatncwson.  to  pro-  ' 

an  ^^‘vteni  whicn  has  put  rne  ,q..'v  * 

.  •  u  .t  'ivU'l.on  in  ]y.>U. 

V  on  a  <ia:vaiio  basis  P*nn  of  ,1.  •  .  .  ^1 

H.oduc.'ion  aopea;  s  to  be  almost  n  renewed  , 

n.mti-.cnt  ConipHnv-  ha.*  a  r  .imbv  r for  a.*-  : 

..f  exblo.atvn  .stuK,’.*  in  Rr.tish  "  number  ol.  new  claun*  - 

Coiun'.'ma,  but  rothing  of  great  organised  m  public  conv 

...re, I, new  ce  frr  „n  PShlC.*.  SOmO  of  whiCh  haV®  hcd 


■'Xblo.'at  .on  .staKiU*  lit  British 


.ntere*!  t-.a,-.  been  rtborted  so  far  .rn  i-  "  wuwo  ne 

tn:.*  work  Prod.iction  '.ast  vear  ^b.standing  .succe.s.*  in  -he. 
wa*  a.most  ma.ntaitied  at  the  '19.80  Pinpment  and  tmancun 


Madsen  Red  Loke 


C-UTP  CU''5® 
p  f?  ,0'.?  '■''ar* 
S:'u;e  dt-p!  re 
\  .’ll-orr  e.”  p. 
op®'  deen®'- 
iVbiove  -h®  o 


'  a  thn.  g.e  there  .vas 
r  Dtodi.-f..'!'.  .-\  ne¬ 
ve, g -an-  oes-.gnen  ’o 
ev-pis  .and  ,il:  .n-iaie-v 
ore  reserve  posittor  ■* 


o-g  a*  fa,-  as  comnierc  ai  g:  ane  was  inc  o- 

C0"-®-'®d  D  V  dar 

T-  orne-  ca.n'p*  'oo  thp^e  a's  cc’ 
n-ia'"  mme-inakung  co*.*.h  ncbe--; 

F®d  Lase  Pa-’  c.a  a.nd  Lit’i®  t.org  .''c.?.'-.r®s 

Lac  a;  -  e'l  a*  son’®  so’aieH  a'-ra'  u 

w.'c  ®  tore  never  ."as  oeer,  a-v 
p-o®;  rr  O'  n®  50®  a -o  -yeis  C'-V'’: 

a->  •  -  "t  a;'  -mbroveo'e- •  ^  -..i  fa 

ooc  .p-  r®  .®a':onso.,  -p  op-  .,,--3  aa.eri'  , 


a'.l,.’-g  -.icderway,  I'  3l>o  rta*  a 
rntent  in-e-est  oi  an  adio;.-'- 


-■  T'-’l.s  cori'pany  ha*  experienced  a  Pickle  Cl 

.  ofith  in  »na  miiltn^.  TKa  .9,-. 

.  .^I  CFt"  J  ...  .  ,  1  Pf*  Tllvli 

CvaviP  in  spite  of  :*p;'ord  lop- 

--age  D--'d-..c;)on,  has  resulted  in  ..p^ate  on 
c.yniew  ®at  lower  ou'.put.  .A  cam-  , 

na  gr:  o'  deep  ’evfl  d®\elobiront  is  tamed  pio 
■x*:*  of  ,ippar®-'t'.v  hringic.g  about  a  re-  75  7^ 

1.  ant®  v®-*«'  ‘ne  o>-®  -ese'-.-t  position  ^ent  wo- 
^  a®d  .f  a  so  rnav  hav-e  some  'nfl'.i-  ..x,.t.aucp  , 
^o.  the  rhp  average  arad®.  This  i* 

"1  *  v-f’"-  profitabl®  bperatjon  7.*':;t  of  t 

or-  .,.i;h  good  '.ong-forTi  cnooces  fo”  „,7',i;a;|-,f.r 
7^,  ,  ''■  ’-"d-hv  improveme-t.  Di-.-idend*  vvnat  '-'ovv > 
.mate,--'  pa;rt  la.'t  v®a-  am-m.nteo  to  10  cent.*  a'so  have 
•;Ts  a  "  iniv.de'nd.s 

7',r._  10  c.-,-.i.*  r 


I  figure  .n  the  Patricia  district 
'  property. 

Pickle  Crow  Mines 

The  ni.ajn  ope.ratoi  in  the  Pstru-.J 
di.sti  ct,  th.-  co.-np;  r  y  cot.ti'u-e to 
I'perate  or,  th®  .strength  of  relaliveiy 
high  or®  vaiue.*  -vith  a  weil  inain- 
tamecl  pioduct.or  .cne-yu.e  of  about 
78  per  cent  .->f  capacity.  Deveiop- 
n-ent  vv-m-k  ha*  shown  up  the 
-x.,'teucp  of  furthiPr  ore  in  ati  iron 
to-mation  and  ore  re.serve*.  a.*  a 
.rsiilt  of  th].*  work  have  ocen  ‘vei! 
n',a;nt.a;n®d.  P.-odaction  wa*  .si.'mo- 
wnat  -owr'c  in  1981  and  rarnirig.s 
al.so  have  siiown  a  small  d^-.p 
|n.vider.ds  p.a:d  :r  19.51  amouniea  to 


ing  Oi-'.per’.y  of  Marcu*  .Mine* 
D  V  dero.s  paid  m,  198'  amoarted  o 
12  cr- pc-  >-i;a -®  Th.s  Red  l.ok® 
0  c  oe-'iy  :  has  many  g.-.'-d 

.'ra.-.r®.'  to  e.x'.'ard. 


Hosaga  Mines 


ow.  tne  tnrere.si 


Conwest  Exploration  Company 

Limited 

AAjning  Properties  Optioned  and  D€''€loped 
loot  FEDERAL  BUILDING  —  TORONTO  M  ',  ONTARIO 


For  iofonnation  purposes  only 

OUCBCC  CHieOUGAMAU  GOLOnELDS 

I? Af f .7 C  4>  lEV^'  rtf'P 

C^eOUEiAh^AU  out'. 


Of  CM/ sc  4  COfPjCe  M/ncs 


;  r  BBcr  '  t  8 


f'CiV'  4,-:  i 


-"d'c.';-/  -n^rsrr 


Sxploiation 


**instnhtatian 


CUES  EC  CHi&OUGAfAAU  COL  0^t£L  D 

*  OPTION- 


Aporosimfitclv  2.A00  OCXS. 

.^jggee'omc'et  and  ftee'rical  O.s'.iifi-'ib-  '-jf  *'/s  eonfrsefed  Gea- 

fcchnXa'  D*v,|oprnent  Co.  Ltd.  will  bt,  tanpisfed  ihartly  »o  be  fells-eed 
by  diamond  dnO.na 

.Majsi'-*  pvrhnf-.*.  *rne  8  »..«»  »e  SC  ‘ee?  •.  .d«  eanfairtng  value*  in 
foppe'  nnd  t.nr  uneov»»pH  on  o  •enqH'  of  1300  feef 


Shades  ore  lisfed  on  the  Montreal  Curb  Market  and  The  Taronto  Stock  Exchange 

OI  F-RKC  (llllBm  ilWIAP  GDl.lM'llll.DS  LIMITEIl 
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Matochewan  Consolidated  P^‘'  8ho  xj. 

Oi-e  fpse,  -e.s  a-e  low  ne:e  and  Renobie  Mines 
•®e  a-.e-.age  g  act®  .*  sma  1  b'.it  the-  Th..*.  me  onlv  gold  inire  ir  the 
'•■-vn- na '.v-  aucear*  t,-.  nave  anoilte:  S,,dbiiry  district.  *  a  .s.ibsictia.’-y  of 
-nne.-  .n  .'vlats’-row-.  i>-  th®  *amo  Macassa  ai,d  in  1951  did  not  do  a.* 

=  ®a.  -v-.^ich  ha*  a  la’-ge  nroperty-  .veil  a.*  in  the  pi-ev  inus  year.  Pro- 
no.'-  getting  •-eaciy  fo-  p'OductiOh  wd-.iction  ehovv-ed  a  jr/.eable  drop  and 
a-'d  a  n-im-ver  of  adioinmg  claim*  earulug*.  cou.seciuently,  also 
■■  -.'  ir...--®  maKtng  po.s.'t'oil;:  es.  declined  .sharpiy.  The  company  ha.* 

\V  ■'  an  n  v.a'-.ec  ;•'  'he  Mata-  a  ja'isfnctorv  ore  reserve  position 
c-v®  a.-v  a:ea  'oeing  'ow.  the  intere.*!  w  .rn  a  ..ame-what  l.-iw-  av'erage 
..  'gtane  C.-v.*ts  of  pixiauciio.n  are 

1  high,  but  modera’.e  proftL*  are  being 
made. 

Srorrolf  Olson 

This  company  ® vper  icriceH  a  sub- 
siaut.ial  droji  in  o--®  re.sc’-vps.  as  a 
I  nn  1^  \y  result  of  paying  off  a  large  part  of 

I  I  llewCJI  I  y  Its  debt  to  Hasaga  and  both  th® 

*  *  tonnage  po.sitiop  and  the  giade  ai® 

belo'.v  salisfactot.v  levels.  .A  pro¬ 
gram.  of  deep  level  development  ha.* 
novv  brought  .some  encouragement 
which,  at  .some  time  in  the  fiitu'-® 
should  reflect  itself  again  in  p.o- 
diiction  and  earning.*  figures. 

Young-Dovidson 

0;e  i-esejve  position  i«  no*  '®- 
I  i  po;-i®d  upon  but  compati.--  lepoits 

’'€lOp@0  iha>  It  js  sali.sfaclor.y,  Graoe  is  lowr 

ano  prodiiclioti  in  19,'il  snowed  a-v  j 
app'-eriahie  decline  from  'ne  prev. 
ions  vea'-  Compa.ny-  is  f.'nntroll®d 
b'-  Holtinger  Consol  which  t-®ce:'  .->* 
abo.jt  89',  of  profits  made  Di.i. 
.9  -.  dend,*  pa  d  tn  !95’  amounxd  to  -9® 

'1',  ONTARIO  per  share 

_  Labrador  Iron  Ore 

!!!!!"ui ' jdijIZZZZZ— _iaL _ ' i  Enriches  Newfld. 

'(Special  to  The  Financial  Tiitiesi 

Ft.  .Joim's,  Ne-.v-fln.  —  De-.-eiop- 
'neiit  of  vast  .roii  o’-e  deposits  ;n 
Labrador  'v-;ll  pour  a.  least  $50(1. 
OOO  arm-tally  into  this  p.-riv-mc®  s 
(  coffpiS,  Premier  J.  R.  .Sma.'i--*  ood 

Thi*  .-evenup  :*  based  wn  a  i-ev- 
a’ltv  rh^yr>f^  of  five  ren'S  a  ton  on 
a  yearlv  nutput  of  tO.OOOhon  mn; 

The  irammoth  ore  deposit',  jtrad- 

dJi.ng  'he  Qi.ieoec-I  abrador  poi.n- 
da.-y  w  il  be  mined  on  both  siri®* 
.Smallwood  said. 

He  anticipatf-s  an  even  h:gn®r 
revenue  from  tn:s  .source  with  an 
increase  in  prod 'action  a.s  opera 
-tions  progres.s. 

- -  The  Government  also  expects  to 

collect  .$1.5000  annually  from  a 
nydro-electric  developmenl  on  a 
river  in  Labrador  whieh  lies  atn- 

V  SOX  Of/CLOS - — —  ,  — — wart  the  railw  ay  l.ne  now  unde' 

construction  from  In®  port  of  S®\ - 
®n  I.slatids,  in  Qtieber.  to  Knob 
f,akp. 

_  This  -s-il!  be  rier.vpd  fjorti  a  -ov- 

OfiOOcD  3!t,.  r^f  $1  (Ki  per  horsejtowe'-  on  ar 

anti®;pated  I.S.Odfi  h  p.  proiec' 

_  Bose  Metal  Showings 

For  Rugged  Red  Lake 

Zinc  and  lead  sulphides  ha' ® 
been  intersected  acros.s  good  width*. 
0^>£L  D  in  eight  d.  ill-hole.s  at  tiie  propeity 

'  of  Hugged  Red  Lake  Mine.s  Limilcit 

mmmmJk  ifie  ie|)orl  vas  prepaied  'from  a  I 

I  re-e.xairiination  of  the  drill-holes, 

■■  following  the  rfcenl  di.si-overy  of 

two  base  metal  /ones  by  the  c-oru- 
pany ks  iiiesident.  I'oliri  A.  f'amp 
bell.  Red  Lake  (imneer. 

The  entire  previous  work  on 
Rugged  R.'d  I.aliC  was  .oncer, 
tialed  .Ko'el.v  .m  .•*iab!i.*hing  a 
E.'id  flip  b'.dv  bet  an*'-  of  low  b;.^r- 

cohfrscfed  G«3-  "'"f  u  a 

t'rr®.  tne  w-ide*p,'-®3d  sulphide  nijr- 

isftd  short.*/,  iti  hfc  fcMo'Affid  fn  a  'p***  nf 

thp  OP’*'  nip^-^l  Hifco’. 

a  corrplEt®  •’p-a.sseF.^ro^rxl 

^  .  o*  ih*-  oforoiYiic  po.>«iHilirjf- ^ 

’* 'de  cont-aintng  ’'olue*  in  (prorr-mpnnpd  Tap  sui  '.p.v  in 

0  feet  I  dif-ates  the  presence  r.f  "appre-  I 

riable  quantities  of  /ine  and  lead 
nfo  Stock  Exchange  I  sulphides,  acoss  w.dlh.s  to  14 

*  ( levi.  in  strong  vvell-miiieiali/ed 

'bear  /ones,  occui'iii.g  uiidei  favor-' 

’'I  im  I  able  geological  co/.ditioiis.  Or  the 

jtjtfi  lal  tI  I  J  Fjli  eight  diill  cores  which  show  leaii 

and  zinc  sulphid®*  fi-  e  are  in  the 
MnnfrAnI  liiam  sh®Hi  /one.  two  appro.xirroite 

Mont-reol,  9u*t.  , 

shear  and  one  in  the  south  diont® 

- .  -  -  contact  au-ea.  I  _ 


outstanding  .siicce.s.s  in  ’heir  initial  ' 
development  and  financing  cam-  | 
paign.s  and  many  of  which  are  now  j 
p’-epanng  for  production  at  a  major  ! 
rate.  ] 

Bii'ish  Coluirroia  has  come  mto  : 
•'ne  picture  wi’h  a  higb-g'ade  mine.  | 
the  Ca.*.siar  .Asbestos  Corp.  on  I 
'vhich  a  1-50  ton  m-ll  w  il!  be  placed  j 
into  production  this  vear  '.v  hil®  | 
another  mill  of  about  4.5(1  ton.s  is  j 
scheduied  for  the  lower  grade  oper  I 
ation  later  on.  Thi.*  companv  is  con  | 
trnlieri  hv  Con'.v-®.*!,  Canadian  m.ne  ' 
financing  com  pan,-.-. 

.A  majpi,  opeii-pit  nmiing  opeia 
!ion  will  be  carried  or  at  .Ft  i 
•Adner,  P.Q  'vhere  linmininn  ■ 
.Asbestos  is  piit'.ng  up  3  plant  cair-  j 
able  vif  treating  not'er  than  2.000 
•on.*  of  ore  daily.  This  devolop- 
ment  •*  ex  poet  ed  to  he  ready  ny 
nne  end  of  the  c-ui-i-ent  year.  This 
nas  ocen  one  of  the  fa.'test  ■^ovel-  t_ 


vund  pected  to  get  underway  about  twoj  Two  -nrebodie.*  on  the  l.lth  level 
pri-iyear.s  from  now.  .*hovv-  1.50  feet  of  .498  o/^  across  18$ 

Her-  Thp  tolal  of  all  the.*e  ex•pan^i(^n  , feet  and  100  feel  of  .’87  o*.  acr 
•A.s-'and  initial  development  (rrograms  8  7  feet  Th®  14th  level  .so  far  has 
illipicall.s  for  sum.*  upward  of  $97 '->  .shown  280  feet  averaging  ,->87  nz. 
an.-l '  million  dnl!ar.s  and.  a’thou.Bh  this 'gold  arro.*s  19  2  feet 


United  Asbestos  Corporation 

Limited 

(No  Personal  Liobilify) 

• 

CAPITALIZATION 

Autharised  -in  skores  of  $1.00  Par  Volue)  -  •  -  5,000,000  skares 

Issued  (As  of  Moy  Isf,  1952) .  3,700,000  shores 

In  Treasury . M, 300, 000  shares 

rykes*  unissued  trensory  shares  ere  not  under  nplion  or  the 
subject  of  ony  underwriting  or  soles  agreement. 

• 

DIRECTORS 


A  B  PAMnSOX  -  -  ,  . 
r  GI  FXN  HIMFR  -  -  • 
AlAf  RK  F,  nF.FV’  -  .  -  * 

F  .M  FRFF.AIAX  -  >  .  > 
rOLONFI,  ,1.  f.  .AvnERSON 
PHII.ir  .VI.  MAI.OI’F  '  .  ■ 
ALBION  r.  WARD  -  -  - 


rresider.t 
Vice-  Pre.udpnf 
Secret  a  ryTrea  .surer 
nireclnr 
Director 

Direrfpr  and  Exeeiitiv®  Engineer 
Director 


Con.'ulimg  Engineer.  (’I.VPE  H.  SHOEMAKF.R 

The  compans  1*  developing  large  deposils  of  exi-ellenl  grarle  ashe.sfn*  «f  *hr!r 
B'ark  Lake  property  Oueber,  in  the  heart  of  the  ( .inadian  axbesto*  mining  Inrtustrv 
which  stippl'ps  approvimatels  of  the  world's  rrqiiireinenl,s  of  thi.s  xlralegirall*' 

important  mineral. 


fOrfA/J  SO!  Of/CLOS 


Canadian  Mining 
Helps  the  World 


^^OWK!  THROIJGhf  thf  veor?  i-runing  lno$  Hpen  thp  stepping  Sfonf  tp  'Wenlth  nnrl  ptnqress  fot 
the  ct'.'ili:ed  nptionA  pf  hr-torv'  From  the  g-plcl  mine.*  of  tho  Phornohs  nnd  fhp  tin  m'nps  pf  t-he  nnr.ipnl  Cnrnishmpri 
to  thp  gignnt-ir  gold  ond  ho.8p  metal  producs'is  ot  the  present  day,  civilized  development  has  been  Iseyed  to  mining 

Canada  5  oufAtnndmg  position  among  the  natior-is  of  the  world  is  due,  in  great  part,  to  its  mining 
industry  Canadian  living  standards  owe  much  to  the  wealth  that  is  produced  each  year  by  the  country's  mining 
companies. 

Todny,  these  ctompanies  ore  spread  not  only  across  Canodrj  but  around  the  woiM  In  the  forefront  of 
these  worid-sponning  developers  IS  the  name  of  Ventures  Limited  whose  interests  extend  from  Northern  Cnnndn, 
rhp  United  .States;,  C.entrol  ond  South  America  tn  Europe  and  Africa,  The  minerals  under  devplopmer-it  comprise 
0  long  list  which  inrltides  hlickpl.  Lend,  Zinc,  Coppei,  Gold,  Silver,  Magnesium,  Tungsteri,  /.rreomum.  Titanium, 
Nepheline  Sjenitp  and  Grophii? 

ri'e  so'ind  ond  steady  gro'wth  p-f  Ventures  Linuted  contributes  its  shore  to  the  healthy  progress  .of 
Canada  s  economy. 


VENTURES  LIMITED 

AND  ASSOCIATED  COMPANIES 

25  King  Sfreet  Wes^  -*  Toronto^  Ontario 


Montreol,  Que. 


Sali-ouhrtdge  VieUel  Mine*  l,imi(®rl 

Mm®  a'  Falcr-nbi  irigp  Oniai  m 
Re.bD®;-.-  a*  K'-j'tiar -ar-N,  .Mm-w"- 

La  In*  .Mines  !.imit®d 

Fiima,  .V:®a'.agiia 

Conisuri'm  .Mine*  l.imrteff 

Fchun'ach®r,  Ontario 

Canarlian  Malartir  (iold  Mine*  l.lmllert 

Malartic.  Quetjec. 

American  .Nepheline  Limitrd 

I  .akefield,  Onlai  10 

Matachewan  <'un.sulldalrd  Mine*  l.iniilrd 

■Matachewari,  Onbari.i. 


f.liant  $  ellns'  kntfe  finid  Mine*  Limited 

S’ellnwknif®,  .\  W.T 

.New-  f'alumet  Mine*  Linirtert 

C alum®*  .1*1, and.  rOiieber 

Oemintnn  .Alagnesiiim  I,tmit®d 

Halev  Ontarm 

United  K®no  Hill  Mine*  Limited 

Mavn,  '.’iikon 

Fiireka  Corpuration  I.imited 

Eureka.  Nev  aria 

Akaitrlin  Yellowknife  (fold  Mine*  Limited 

Yellnvvktufc-  N  W  T. 

Metal  M.vd/-lde*.  Inr, 

Beverley,  Mass. 


N'ipissing  Mine*  UnmiianT  Limtleif 

Coball  Ontario 

Frobisher  Limited 

Rorld  wide  mining  and  eMjiorat'n'i 
arflvitte.9.  (neliiding  operatrn'i  of 

Blar.k  Donald  Granhite  Mine 
Ontario 

Connemara  Mine 

.Southern  Rhodesia. 

Kileinbe  Copper  I.imiled 

Dganria 

Meditcri  anran  Mine.s  Ini-. 

,  .  tireere.  ,  . 
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ing  of  9  l-iO  too  mill  on  tb«  La 
Ro?p  propprty  by  Silvpr-Millor  Har- 
, nson-Hibhort  is  favorort  o-ith  som^' 

! part iculaiiy  gnor)  silver  ore  whirh 
i  lends  itself  to  easy  ronreotration 
for  'hipment 

Almost  ex'ery  mine  which  was 
productive  in  years  gone  by  in  this 
camp  is  now  being  inr-estigated.  or 
has  already  been  taken  into  some 
group  of  merged  properties  for  re¬ 
newed  production 

The  big  need  of  the  camp  for  a 
major  smelter  may  again  be  soh’ed 
when  Cobalt  Chemical  and  Refining 
Co,  gets  the  nes'ossary  financing  for 
a  new  plani  The  treatment  of  all 
concentrates  of  the  camp  in  one 
local  smelter  would  make  a  sub¬ 
stantial  difference  to  the  earnings 
position  of  many  of  the  smaller 
concerns. 


Gold  Production  in  Ontario  Shows  a  Drop  in 


Thunder  Bay — 

Leitch  . 

Little  Long  Lac 
MacI-eod-Cockshiitt 


TORONTO.  A  furthei'  drop  in  both  production  and  value  was  reported  by  40  producing  gold  mines 
fuf  the  province  accoi'ding  to  data  on  gold  production  for  March  releas^  by  Ontario  Department  of  Mines. 

During  the  first  quarter  of  1052,  the  mines  nulled  2,585,705  tons  of  ore  containing  604,159  ounces  of  gold 
and  98,463  ounces  of  silver  valued  at  $21,489,381.  Comparable  figures  for  the  first  quarter  of  1951  are 
2,647,469  tons  milled.  624.512  gold  ounces.  102.088  ounces  of  silver  valued  at  $22,902,505. 

Kirkland  Lake-Larder  Mines  and  the  Sudbury -Matachewan  group  were  the  only  ones  showing 
unprovenaents  in  milling  rate.  Others  all  registered  drops. 

An  increase  of  nearly  2%  in  tons  milled  was  recorded  in  Maixrh  over  the  same  month  of  la.st  year, 
hut  gold  recovery  was  down  by  nearly  3%  and  value  by  nearly  11%.  The  industry  treated  894.355  ton.s  of 
ore  and  recovered  204,517  ounces  of  gold  and  33,056  ounces  of  silver  valued  at  $7,270,725. 

Daily  average  statistics  for  March  showed  that  26,812  tone  of  ore  were  milled,  6,817  ounces  of  gold 
were  recovered  along  with  1,102  ounces  of  silver  for  a  value  of  $242,357.  This  is  an  improvement  of  4.18% 
in  tons  milled  .71%  in  gold  recovery,  but  a  drop  of  .02%. 

The  indu.stry  employed  12.434  men  against  12.782  in  March  of  last  year. 

PORCUPINE — Ontario  producing  gold  mines  by  fields  for  the  month  of  Match  follows:  (15)  .Aunor, 
Broulan  Reef.  Bonwhir,  Buffalo  Ankerite,  Coniaurum.  Delnite.  Dome,  Hallnoi-.  Hollinger,  Hiigh-Pam,  ’ 
McIntyre,  Pamour,  Paymaster  Consolidated.  Preston  East  Dome,  Ro.ss.  i 

KIRKL.AND  I.,AKE— <8)  Kirkland  Lake  Gold,  Lake  Shore,  Macassa.  Sylvanite,  Teck-Hughes,  Tobiiim,- 
Upper  Canada.  Wright-Hargreaves. 

T..A.RDER  LAKE— )2)  Chesterville.  Kerr-Addison. 

M.ATACHEWAN— (2)  Matachewan  Consolidated.  Young-Davidson. 

SUDBURY— O)  Renatoie. 

P.ATRICIA  PORTION — 19)  Campbell  Red  Lake,  Cochenour  Willan.-;,  Hasaga,  Vlad.sen  Red  I-ake.  McKenzie 
Red  Lake.  New  Dickenson,  New  .Ja.son,  Pickle  Crow,  Starratt  OLen 
THUNDER  BAY— 13)  I.,eitch.  Little  Long  Lac.  MacLeod-Cockshutt.  ' 

MONTHLY  OUTPUT  OF  ONTARIO  GOLD  MINES  1951-19.52  | 


Misrellaneuiis — 

.lanuary  to  March 


I  general  manager  ol 
iCorp  repo'-t;  The  |. 
been  matalled  m  th* 
expansion  prea’ani 
mill  non-  e^p;5b'e  e 
ton.?  dailv  On  Mav 
ton.s  of  me  '■  eic  t|e.9 
.Stope  preparatien 
menf  1?  enntribui’ing 
rent  of  the  mill  feerj 
rentage  will  be  icdu 
tions  as.aiime  normal 
expanded  tonnage  rat 
Ore  length  no'<-  e> 
uerond  le\  el  at  the  Si 
NKIMIKI.INr  PROITTS  PROP  about  1  7nn  feet  and 
American  Nephelme  reports  that  .stopes  are  nirr 
net  profit  in  Ifl.tl  dropped  to  .$1,469  for  minmc 
from  $1.'>2.01.a  the  year  before  de-  ing  made  in  an 
.spite  an  increase  in  sales  of  about  bottom  now  a 
$lT‘).fll)(l  Depreciation  and  amorti-  the  second  lev 
zalion  of  deferred  development  ex-  station  should 
penditures  was  $.34.').994,  up  from  month 
$164.4(14  in  lO.'iO:  income  and  min  The  adh  a' 
ing  taxes  decreased  about  $12,009  Corp  propeitv 
in  the  year  New  produrtion  faeiii-  under  way  the 
ties  should  enable  the  company  tn  bert  ore  rone 
enter  the  world  market  this  year  m  .seven  to  eig] 


GRAND  TOTAI 


Cobalt  Revival  Brings  New  Mills 
And  Raises  Hopes  for  New  Boom 

The  Cobalt 


area  has  something 
that  is  not  quite  strong  enough  to 
ikeep  it  alive  permanently  as  a  min¬ 
ing  camp,  but  which  is  quite  certain 
to  bring  about  a  revival  every  time 
the  world  faces  a  crisis — cobalt. 
Nowhere  else  in  Canada  is  cobalt  so 
plentiful;  nowhere  else  is  it  a.sso- 
eiated  so  frequently  with  a  metal 
j  which  has  finally  pstabli.shed  itself 
I  as  something  that  has  important  in- 
idustrial  uses  in  addition  to  being 
currency  metal  in  China.  Mexico 
and  India — silver. 

I  If  we  forget  about  the  Fraser 
;  River  gold  rush  of  100  years  ago. 
and  the  Yukon  gold  rush  of  a  gen¬ 
eration  later,  then  we  come  to  Co¬ 
balt  where  Canada's  lode  mining 
industry  was  really  born. 

Every  prospector  who  made  good 
in  Porcupine’s  “golden  staircase,” 
jor  in  Kirkland  Lake's  large  ore 
country  learned  what  he  knew  at 
Cobalt.  It  was  the  part  of  Ontario 
that  sported  silver  millionaires, 
hockey  teams  and  the  science  of 
cobalt  mining  and  metallurgy.  It  is 
no  coincidence  that  the  record  silver 
output  that  Canada  has  never  been 
able  to  match  in  any  succeeding 
.year,  (see  table  of  mineral  produc¬ 
tion  elsewhere  in  this  issue)  was 
created  in  1910,  9.1  per  cent  of  the 
in  Canada  then 


111“=  Albert  Metals 
1.S  srh^'iuled  to  .get 
month  and  the  Al- 
ihouH  b'=  r‘=ach<=d 


Gold 

Oiincfis 


Tons 

Milled 


Gold 

Ounces 


.Silver 

Ounces 


Porcupine- 

January 

February 

March 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 


Kirkland  Lakc-Larder  Lake- 

January  .  • 

February  . 

March  .  “ 


ASBESTOS  CORPORATION  LIMITED 

* 

THETFORO  MINES  -  QUEBEC 


Matachcwan-Siidbiiry 

January  ...  . 

February  . 

March  . 


- silver  produced  _ 

712.690  icame  from  the  Cobalt  area,  whose 
I  headquarters  then  as  now  was 
Haileybury  Nobody  had  yet  heard 
I  334.809 1  of  the  vast  silver  production  that 
1.312,938  would  come  in  association  with 
1.388.760  zinc,  or  lead,  or  copper.  But.  in 

- spite  of  the  tremendous  output  now. 

1.036,507  Cobalt  has  never  been  matched. 
-  not  even  by  the  received  Cobalt 
camp  of  1945-1951. 

1.987  Cobalt  once  again  is  a  mator 
camp.  Oddly  enough,  it  is  not 
.  .  merely  cobalt  and  silver  output  that 

- creates  interest  now  in  Cobalt.  It 

1.987  is  the  frequent  hinting  at  large 

- reserves  of  copper  and  zinc  ores. 

which,  if  finally  verified  as  being 
168  6361''*’°*'®  than  merely  spotty  fluke.s. 
0,30  020  yet  establish  the  Cobalt  area 

'270  725  ®'®  a  camp  worth  going  lo  even  in 
'  I  times  when  the  world  does  not 

489  ,381  I  a  cobalt  crisis. 

~  Jet  Age  A  Factor 

I  The  jel  age  has  made  cobalt  much 
I  more  strategic  than  it  ever  was 
before.  It  and  tungsten  have  taken 
Ion  a  new  responsibility  for  giving 
I  Value  i  •‘heel  a  special  hardne.ss.  a  quality 
];  jnece.ssary  in  many  more  function.' 

.  -  —  than  formerly.  A  price  of  $2  a 
I  pound  in  concentrate  form  has 

6.34.06,5  gone  a  long  way  towards  making 
145,542  cobalt  the  important  item,  and 

270.027  silver  the  by-product.  Many  of  the 
170.874  producers  in  the  field  now.  some 
282.204  fen  O'"  eleven  of  them,  are  operating 
3.54,063  °'i  ore-bodies  outlined  a  generation 
443  167  Some  of  them  are  even  the 

474  592  same  companies  that  u.'ed  to  pay 
719310  ^I'vidends  out  of  production  in  thi.' 
-■gjVIcamp  years  and  years  ago;  Ca.'ile- 
I  Trethewey  is  a  good  example  of 
-oT™  thckse.  Although  now  largely  an 

investing  and  holding  company. 
Castle  has  never  given  up  on  its 
al9.a34  I  pr-operty  and  facilities.  When  the  i 
191,020  price  became  right,  production  was  ^ 


Northweslern  Ontario 

January  . . 

February  . . 

M  a  reh  . 


Misrellanroiis- 

January 

Fabrnary  - 

March  . 


A  L  PENHALE  —  Pr(?.sifJent  and  Monoging  D'rect'Dr 
C  W  COLBY  —  Vice-president 
K  1.  DAWES 

LT.  COL  J.  G.  ROSS-  Director 
H.  P.  THORNHILL 
W.  A  ARBUCKLE 
J.  C  H  DUSSAULT 
F  E  NOTEBAERT 
J  E.  L.  DUQUET 


Total  for  Onlario- 

January  . 

February  . 

March  . 


Include.'  Thunder  Bay  and  Patricia  Districts. 

PRODUCTION  OF  O.NTARIO  GOLD  MINES  DURING  1st  THREE  MONTHS.  1952 


Tons 

Milled 


Gold 

Ounces 


Silver 

Ounces 


.Mine 


Porcupine — 

Aunor  . 

Bonwhit  . 

Bioulan  Reef 
Buffalo  .Ankerite  . 

Coniaurum  . 

Delnite  . 

Dome  . 

Hallnor  . 

Hollinger  . 

Hugh-Pam  . 

Mclntyie  . 

Pamour  . 

Paymaster  Con.' 
P'-e.'ton  Fast  Dome 
Rns.«  . . 


G.  F.  JENKINS  —  Director  aneJ  Generol  Monoqer 


WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCER 


Kirkland  t-ake — 

Kirkland  Lake  Gold 

1  -ake  Shore . . 

.Macassa  . 

Sylvanite  . . 

Teck-Hughes  . 

T'obiirn  . 

Upper  Canada  .  .. 
Wright-Hargreave.s  . 


/ /ic'c  ichcc/'  are 
illiislriiliii'  of  the 
mile  rniifie  iie  moke 
Jot  nuiii\  /mifio^ei. 


Total 


Larder  Lake— 

Chesterville 
Kerr- .Addison 


Total 


Matachewan — 

Matachewan  Cons. 
Young  Davidson  . 


sndhury 

Renabie 


Patricia  Portion — 

Campbell  Red  Lake 
Cochenour  Willans 
Hasaga 

Mad.sen  Red  l.ake 
McKenzie  Red  Lake 
New  Dicken.sson 

■New  Ja.'on  . 

Pickle  Crow  . 

Stan  an  Olsen  ...... 


Total 


McP'ETRlCK-SCARLETT  &  CO 


STOCK  BROKERS 


Members; 

THE  TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


I  he  kiion-hox'  of  wheel  tiiaking  in  a  wiile  range  of  rlei-ign'  and  r-iye-  (of  rnanT 
[>iir|>oses  i»  liiglilv  sjieciali/.eil.  It  is  onl'  gained  tlirmjgh  tnan'  vear.i  of  experjenre  .  .  s 
(J)oosing  the  right  wheel  for  the  right  joi*  is  also  a  part  of  our  bujine;:.  AT  e  are 
alwavs  willing  to  help  solve  prohle?n5  m  regard  to  wheels,  whether  of  sper.ta!  “ar  of 
slanHard  design.  Alf  e  have  a  wide  range  of  equipment  aiadahU,  and  are  supplier?  of 
chilled  tread  mine  ear  wheels,  doiihle  flange  erane  w  heels,  eru'he-r  jaw;,  railwa"' 
and  street  car  wheels,  Irailion  wheels,  ehain  sprockets,  efe.  The  fabtiratioa  of  whefU 
is,  howeaer,  oiih  one  iiarl  of  the  .ser\ ice  we  i>ro\  ide  fi>r  indu'lrv. 


Orders  Executed  on  Commission  Only 


TORONTO 
24  King  St.  W. 
EMpirc  4-1281 
R.  Herbert  Scarlett 


MONTREAL 
132  St.  James  St.  W. 
PLateau  8525 
John  McFetrick 
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Chibougamm  Camp  Nears  Production 
And  More  Companies  Discover  Good  C 


Among  thp  other  companies  now 
thinking  of  developing  their  nickel 
copper  ores  is  .lonsmith,  a  Moneta- 
I  Berens  River  subsidiary  which  also 
I  IS  proud  of  a  substantial  percentage 
I  of  platinum,  a  higher  percentage 
than  that  shown  by  Inco's  ore 
\irkel  Offsets  and  Central  Sudbury 
mines  have  been  doing  some 
diamond  drilling  from  time  to  lime 
over  the  many  years,  and  periodi¬ 
cally  the  district  is  rtie  background 
against  which  speculative  booms 
take  hold.  Now  one  is  even  in¬ 
terested  in  the  pyrities  of  the  di.s- 
trict  which  presumably  would  find 
some  use  somewhere  in  the  sul¬ 
phuric  as.set  plans  of  C.M,..  which 
account  for  another  major  develop¬ 
ment  of  the  area.  A  long-term  con¬ 
tract  between  Inco  and  C.I  1., 
.should  go  a  long  \\ay  to  veliexe 
Canada  of  a  pressing  shortage  ofi 
sulphur.  I 

Sudbury  Still  King  j 

Itiere  is  little  .n  sight  yet  which  I 


migtit  dethrone  Sudbury  as  th» 
worlds  nickel  capital.  Cuban  in¬ 
terests  are  still  sitting  on  their 
possibilities,  which  are  .said  to  be 
capable  of  producing  some  15 
million  lbs.  of  nickel  a  year. 

Some  extensive  work  is  being 
done  in  Canada's  Northwest  Terri¬ 
tories  where  Incn  has  been  explor¬ 
ing  likely  looking  ground.  Africa 
and  South  .^merica  are  also  beinfl 
prospected  for  nickel,  but  the  only 
really  large  supply  of  ore  that  has 
not  been  known  before  is  that  dis¬ 
covered  by  Sherritt  Gordon  in 
Manitoba,  where  a  major  nickel  de¬ 
velopment  is  underw'ay. 

Regardle.ss  as  to  the  trend  of 
world  affairs,  and  of  the  develop¬ 
ment  of  ore  sources  which  might 
be  discovered  here  or  there  around 
the  world's  rim.  Canada  is  not 
likely  to  lo.s(  its  practical  mono¬ 
poly  of  n.ckel  production  to  any 
outsiders  for  years  and  years  to 
come. 


Nickel  Ore  Reserves  Keep  Growing  Though 
Production  Volume  Close  to  War  Records 


di.scovery.  Outstanding  in  this  re- 
spr'Cl  IS  perhafvs  the  Rouyn  district, 
whore  a  dozen  mines  will  find  no¬ 
thing  but  gold,  while  Noranda.  in 
the  eenlre  of  the  di.striet.  has  a 
mayor  eoppei  body;  and  a  few 
hundred  vaids  away,  Waite  Amulet, 
IS  digging  for  zinc.  Or  the  area 
of  soutliern  British  Columbia  where 
there  are  mountains  of  lead  while 
a  few  miles  away  in  the  Kootenays 
gold  comes  in  the  shape  of  high- 
grade  do|)osils  Or  the  Mayo  dis¬ 
trict  of  the  Yukon  where  people 
have  gone  to  join  the  gold  ru.sh  and 
come  back  w  ith  tales  of  fabulous 
levtd  depo.sits  .Nor  is  Sudbury  of 
eour.-e  without  its  gold  mine,  even 
though,  in  Reliable,  it  has  a  mine 
wh(v-:e  teal  greatne.'s  has  not  yet 
been  found. 


■'  The  of  nickel  i.o  e.i^sentiall.c  the  slor.v  of  two 

s  companies.  Within  eiffhtecn  months  or  two  years  it  may  be 
!  the  story  of  three  companies,  when  Lynn  l,ake  comes  into 
production  for  Sherritt  (Gordon.  If  the  extraordinary  hiph 
'  demand  for  nickel  metals  continues  unabated,  it  mipht  be 
the  story  of  four  or  more  companies  two  or  three  years 
from  now.  , 

Rut  for  the  time  beinp.  nickel  means,  first  ot  all,- 
'^International  Nickel  and  tlie  Falconbridpe.  The.se  two 
'  Companies,  operatinp  for  many  years  now  in  the  Sudbur.v' 
district  mines,  and  refininp  plants  and  manufactiirinp! 
jilants  in  (  anada  and  el.sewhere,  still  provide  95  per  cent  of 
the  world’s  nickel  and  KHt  per  cent  of  the  nickel  consumed; 
;  ill  the  free  world. 

I  Inim  dv.ws  ore  snd  w  ar  Further 

^expmid  no  fewer  than  five  mine. 

m  the  are.r  11  reports  ore  >0*^  ve.-  ^ 

of  a  qu.'i'ter  h.liion  ton.-  Jt 

fo-fver  huilritng  up  new  p.ants.;  .  .  . 

eoneenftators,  smelters  and  prep.v-|  however  Incos  output 

mg  (or  future  use  a'omit  as  much  .‘•‘’f’P*'’’  ‘t^  almost  eq.ja)  that  of 
new  o-e  a.s  ha.s  been  withdrawn  im"''''''’'- 
the  vear's  operations  It  ope.  .ate.s  t ‘ 

Its  vwn  roll.nc  mills  -md  toundi  ;es| 

:and  nui.s  l^’hora  ly.tes 

ttve  a*vc.opmen,t  of  new  '  wo.  Id's  platinum  moduetion.  a- 

.i.mp  ementation  of  new  pro.  esses,  i  ^ 

the  maiKeting  of  now  tise.-  .  ,  lounces  of  silver,  not  to  mention 
!»  15  in  rosptH'ts  the  " ()^)p  r>nnce5  of  £oId  fl5  3  minor 
5in^\ilar  Jind,  bocan.-it'  of  :  b,\ -prcKl uct 
l.aoh-  of  nickel  ore  e  sew  here,  the  jj  natural  that  thei  r 

j  most  imp.arrant  nim.ng  enterprise ;  3  nunioer  of  fringe  tiro- 

!  in  t^ie  woi'.d  'Oti.av  ^  1  tierrie.'--  in  the  general  area,  which 

I  D>'cov  ered  in  the  rai.wa'  hi.ii  d-  (Rul  ing  tunes  of  great  shorlages 
iriavs  of  loog  ago  the  nepo.sits  did ,n'd  attract  atteiitioii  from  pros- 
.  rot  >  leid  nickel-coppcr  ore  until  j  pp(.)oi  <.  Ther  e  ate  indeed  a  nutn- 
I88fi.  .M'tf  pvodiic’r.g  hilh.on.s  of|hp,.  of  smaller  eompanies.  most  of 
j  pounds  of  nickel  and  copiie’'.  along  vvhieh  w  ill  require  very  substantial 
wt'n  platinum  and  a  whole  index  |  financing,  if  they  are  ever  to  get 
table  fnll  of  o'hei  rare  metaLs.  the 'into  production. 

mines  are  •itil'  re.atively  shallow  \one  of  fhe-e  eompanies  wmilrt, 
and  nownere  go  deeper  Than  aooutjpf  ,’oiirse.  reciutre  very  extensive 
.s  8filt  ffe'  Gold  mine,s.  m  '  surface  installation.s.  smee  iindoubl- 

Canada  a'nd  the  Rand  of  Sou’ll  pf(iy  existing  facilities  for  cor - 
.\f.-.ca  go  oeeper  ilian  that  icentrating  and  smelting  would  be 

I'alv onbridge's  t .v  o  mi'ies  also  ■  made  available  to  them  on  a  eii.stom 

am  still  reiaf.ve'v  shallow  and  in  '  basis 

boin  88.1^^  Patented  Producer* 

aerfs  uiv  !•  a.eonm  lose  and  kxj.ihmi 

frm  r-’eoi  enoiigh  O'-e  ’s  sti’l,  'titong  tne  companie.s  which  a-e 
v  s'ole  foa  a  riim  ber  o'  tifeti.mes.  , -substantial  ore 
li.lernatinnal  Nickel's  renes  S' f  ^nnowing.  A  reta- 

a-  .S  idhu’-v  and  other  points  in  Or  -  ' operation  has  been 
ta"o.  w'mie  Kalconbr.dge  .ships  us  i "  Pt'ssiDllity  at  Fast  Rim 
concer'ia'ed  rr.atte  to  .Vo’wvav .  i  '‘  here  the  oreoody  us  sa.ri 

w  he-e  •  ha-  operated  its  own  re-  :  Pou'-atn  about  one  million  ton.*, 

finery  for  ma-:y  year.s.  New  ex- 1  .J’  P^r  vent  copper  and 

pansion  of  thtwie  facilities  is  row  ;  P’ j  nature  of  the  ore  is 

fin  ihe'c.  i  isi  as  ^hf  oioditc-  permitting  reidtiveb' 

nor  and  mining  facilities  ir  the  ;  mining  operations 

S.idh  .■  y  a'ca  are  ai.so  expended  al- ,  Another  copper  property  us  the 
most  contimioii-lv  ;  Treadwell- Vukon  rnit.e  which  in 

t  apacities  Being  Raised  ;  former  days  was  opened  through 

Prodiiet.o.  c'lpae.ties  are  bemg  three  .-hafl.s  now  requiring  only  a 
tri-'d  stead. :y  a:  both  eompan'es.  measure  of  rehabilit.ation  VV'hat 
In  the  case  of  Pa  conbridge  from  2,o  killed  the  property  as  a  likely 
nv'’!or  I.ns  a  year  to  40  mi'.I’on  prolit-maKf-r  in  the  old  da.vs  wa.s 
pound.s,  ..'i  "he  c.'..se  of  Ineo.  where  the  .sub.stantial  presence  of  zinc  and 
•be  e  had  neen  a  dec.ipe  siere  the  '  ^tsd,  'out,  with  today'.*  knowledge 
end  of  the  -I  a;  ihe  nii’p.r  is  no  v  of  metallargical  problems,  and  ai.-o 


The  pos.sihtlitip.s  of  the  Chihotigamau  area  a.*  one  of  Canada’s 
mo.st  important  future  gold  fields  have  been  known  since  way  back 
in  the  days  of  the  Opemiska  boom  in  the  middle  thirties  .Aside  from 
thoroughly  staking  the  field  and  studvmg  the  outcroppings,  the  re¬ 
sults  of  a  few  drill  rore.'i  available  and  hoping  for  the  future  nothing 
much  could  be  done  at  that  tim.e.  i 

The  lack  of  transportation,  the  all-t-'o-high  cost  of  nun.ng  men  i 
and  machines  had  pu.*hed  the  ramp  into  the  background  just  before 
and  during  the  war  Then  the  A'ellowknife  boom  took  people  s  fancy  for  i 


Tlien  what  the  district  needed 
most  came  into  heir.e  A  highw-av, 
connecting  the  ramp  with  the  Lake 
St.  .Tohn  district  was  'nviili  as  one 
more  piece  ot  evidence  of  the  ex- 
rptlent  co-operat’or  the  mining  tn- 
dnstrv  ’•eceivp.*  from  thp  Quebec 
government  The  camp  carre  hark 
to  life,  and  every  .'ra*rr,  in  tt 
fp-iv  vears  has  seep  mo'c  a^-d 
progress  rpade  towa.’d.^  ’he  nltimale 
aim  of  all  nururg  r.amp'  -  morpj 
complete  examinat’or.  sta's.ng  andi^’^" 
final! V  p'odurtior. 

Most  Important  Yet 
This  current,  season  et-a'dirg 
around  the  mid'dle  of  M.i.v,  is  h'sely 
going  to  he  the  rrms’  impor’art  yet 
for  the  c*hiboii,gan''.ju  camp.  F.r.ough 
hig  properties  have  outlmed 
enough  good  ore  showings,  on  sur¬ 
face  or  in  drilltng  or  oTherwi,*c.  to 
have  attached  the  nte  esi  of  ..m.-_ 
portant  financial  .*unpoit.  The 

high-gi-ade  nature  of  the  ore  gen- 
eral’.v  available  has  created  excite¬ 
ment;  and  the  frequent  .showing 
of  things  other  thar  hien- gi ade  ;  prii-g; 
gold  has  brought  the  ramo  'o  'he-  M,, 
a’tention  of  imnortart  f.rms  who.<e  Chih, 
first  consideration  has  freuuen'iv  diann 

heoo  t'-ne  possibility  o'  enppe-  pro-  .Adi 

duotion  -'m 

■phP  5.11100,000  h  gfiwai  oo'-e  ti* 
first  fruits. s  ooup'e  rf  year'  or  so  _ 

ago.  ivhen  pro.epectoi-s  de.scen.ded 
into  the  «  e'.d  anew  and  oonfirn-;. 
pd  what  'r.ad  former.y  o°po  o-'Iv 
idr-as,  notions  of  m?n  .somer.mes  too  ^  <,-,*3.'  ] 
s-iscpp’iblr  to  the  hue  of  nnpx- 

r’nrpd  rountry 

South  Chibougamaii  Main  'Street  1  to  .stait 
ThP  South  Chibougamaii  camp 
was  and  continues  to  be  the  ma.-  mh  ■ 

.*• -ret  of  the  new  gn'd  field  He-r-  ,  ‘.f 

rhibouacamau  Fxplorers.  t'lie  kev  f^e  ^fie* 

o. ilfi?  1"  that  area  .made  t'.p  f  r*t 
po-twa-  ro’ifiiTnation  of  real  va'  les 

Top  dri’.'in.E  program  of  '3."’,  f^'..-v‘'o! 
oiicra'e-i  u- de-  ;hf  r.im  ’ari.e  .1  ,  ."i  ^ 

T  Av'-hear!  and  .Tih  gold  va'-.i-s  '.h 

fr,;;o-ven  upor  other  n.g’n  god  f  - 
va'.,.es  down  to  a  deptn  of  .iomf  Copprr' 
times  fittn  fee’  v'aPilai  v'  as  rot  .s.o-.v  xade 
in  s-ippo'-tirjr  th,-  -o'v  er.’cimi.-p  rtdvan.cf 
and.  iir.,der  the  g  iirianre  of  Anaron  ile-e 

p. '-r,  witp  ATiacc-r,  mor.ev  riur'r.e  the  tn.'s-e  cn 
pa.st  sca.-on.  an  ore  nody  pno  fee'  t  ampl 


It  may,  if  pvei  v  thing  umn.*  out 
I'gh'.  'oecorrje  one  of  tfip  great 
Canadian  .gold  mines 

Large  Companie*  in  Field 

.A  numbei  of  the  largest  of  corn- 
par  le.s  ha'-e  moved  into  the  field 
:t 'Noranda  and  AVrighl-Hargrea ves 
have  slaked  then-  solid  parcels  of 
land  ('onvvesf  is  m  with  a  prone-ty 
own  Trek  Hughe*  has  v’ome 
Into  tile  picture  llollineer  ’«  there., 
.•ersey  Zinc  has  moved  into 
I  the  camp  too 

Hr. re  IS  a  picf-.ire  of  current  woi  k 
bein. 

New  Jersev  /im  na.*  under'; 
a  geophv.s'ca’  survc.v 
i  Noranda  planning  ‘o  dr-’ 

,  cla  ms  tms  summer 
I  Rohaiilt  IS  getting  a  gropny 

'survrv  undpr'v.av 

I 

I  Glenroiia  ;.s  beginning  to  *e 
j  Its  diamon.d  o'-iiles 
I  South  Chihoug.imau  is  corducl 
jing  it.s  geophysical  work 
i  I'ddlen  s  prepavng  fo'  a  drt 


miliiop  tons  have  been  proven  in  | 
underground,  runs  to  an  excpetion-i 
ally  high  percentage  of  eepper  w  itJi  j 
gold  and  silver  .showings  addixi.l 
Tlif  financing  of  this  company  was! 
done  in  1981  b.'  Venture*  and 

Hovie,  a  Ventures  .su'n.sid  at y 
Qiiebee  Chibougamaii  tias  pi  oper- ' 
ties  doth  at  Merrill  Island  and  on, 
the  mainland  with  the  fust  pro-' 
petty  having  given  :ndicanon.>  of, 
siihsTantial  copper,  zinc  silver  and 
gold  ores 

aken  Quebec  Smelting  A  Refining  Co., 

ha.s  numerou.s  ola-.nts  throu.ghout  i 
!•  ,1^.  noithe’-n  Quet>ec.  .nciudirig  ti'an-j 
ium  prospects,  a  phospnate  pro- 
|lperty  and  gold  copper  prosncci.''  m. 
t.he  Cftiboiigamau  area  On  these 
latter  claims  drill. ng  hn.s  been  car-; 

•  up  Tied  ou'  and  has  shown  the  exist- 1 
encr  i>f  low  grade  ore.-.  The  phoi--' 
p'nate  property  h.is  given  indica- 
t  ons  of  aoouT  .AtXKHiO  tons  of  nx-k.' 
gradii'ig  2:.’  to  S.i  per  cent 
Rovran  Gold  Fields  has  -fhtainod 
,ow  eracie  .-oppe  ai'ct  .gold  values 
on  one  of  it,-  c'.iiin  e'oup-s  in  the 
Cluhoiigainau  fteld,  w'htle  or  ao- 
•>rher.  very  aiji,  sr,.,-|e  golii  on  has  ' 
oeen  encoiir.t ered  On  a  tht-d  gioup  ' 


PROBING 


doriE 


Surfoce  sompling  on  Flomic  Chibougomou  abound 
just  west  of  Adnor  and  the  original  Chibougamou 
Explorers  Limited,  shows  indications  of  the 
continuation  of  the  Chibougamou  Explorers  strike 


Diamond  drilling  is  in  progress  on  Flomic,  and 
cores  will  come  out  for  assay  when  the  breakup 
permits  resumption  of  flying 


FLOMIC  CHIBOUGAMAU  MINES 
LIMITED 


427  St.  Jomes  St.  West 


MONTREAL 
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of  Quebe 
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eguipment,  eft:. 
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Noranda’s  copper  is  refined  at  Montreal  East 


(^opper  AS  ire  bars  are  rolled  IVoranda  Copper  and  Brass 

into  rods  at  Canada  Wire  and  Limited  fabricates  copper  into 

Cable  Company’s  plant  at  brass  mill  products  at  Montreal 

Montreal  East.  East. 
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Canadian  Self -sufficiency  in  Iron  Ore  Nears 

4s  Ore  Supplies  Grow  Both  East  and  Y/est 

-  <. - : - 

The  (ievf’lojimenf  of  iron  ore,  a  relativelv  utiinlereslinp: :  0ai«  bem  ihoroughiy  pm- 

'  •  '^.spectPd  It  IS  alread.v  known  that 

’nterprifjp  until  a  few  years  a^o,  is  now  being  undertaken ;  enoueh  iron  orp  is  present  to  sup- 1 

ivith  a  vigor  wliieh  suggests  that  a  few  years  hence  irnni-jjg  “[.^nX-y 

tre  may  be  one  f)f  the  things  for  which  Canada  is  not  only  poivinces  couW  con.sume. 

known,  but  famous. 

h.  all  parts  of  the  country,  far  west,  far  east  and  “  ^p?ocitawf | 

'entfal,  iron  ore  is  attracting  attention,  is  engaging  tre-:  fiims  have  been  mcrea.sed  reaii.=-{ 

j  ,  ,  .  ,  .  ,•  1  »  •  ,  ,  1  I  ticaliV  four  times  since  1946;  witn- • 

nendous  capital  and  is  tieing  readied  for  important  ))roduc.-:oiit  these  increase.',  the  tremendous! 

ion  increa.ses.  Here  is  a  rough  picture  of  what  is  gtting  ftp  1 1  capital  investment  required,  at  Ln-j 

'  I-  (-  2;i\a  ffir  instance,  hardly  could 

.In  NewfoiindUitid,  the  hceort  of<»— ——————————  -  ihate  been  found  fe.asable 

he  non  country  of  the  Maritimes.  .Mthough  the  rate  of  output  at  ttii.s  .  ,  .  i  ahrador-f’neava  ore 

Viminion  Steel  &-  Coal  la.st  year  mine  wa.s  on\v  a  relatively  .small  I  c  y™,  ill  'o  ihli 

ornpleted  its  $6  million  r-xpan.'-ion ;  amount  of  14  million  ton.s  in  '351. ^  ' -x-nllh 

iroeram.  Thi.s  ha.s  made  it  po.s.;ti,e  production  i.s  to  be  raised  '  1;" 

ible  for  the  mine.s.  at  Wabana.  to. about  three  times  that  volume  by  btg.rmin^  to  feel  in  ouethin^, 
iroduro  anniiallv  sente  2,8  niillion :  Steep  Rocks  ore  is  of  a  about  its  reseives  in  tl.C; 

ons  of  ore.  !  particularly  good  grade,  and  the  ^’‘’^•'’'3'  ■'a'aee.  'f ‘if  i 

In  Oiicbec  the  interest  is  centred  relativelv  .shoi-t  di.stance  I  it  "'iH  uHirriatrl.v  enab.e 

in  ^^ucoet,  inc  ***^‘^*^*\!S  ^  .u^  Orpat  X  ^]cp<  from  tlie  !  ^ 1ri  become  indepencienl  of* 

vhoJiy  in  tbe  Lngava  .^lecfion  of  u  vf  * o*  V  ^^.^oior,  ctoeM  imnn-t^  as  well  \ 

tnrfhorn  rv*rf  nf  •. nr..* I ceiitres  of  tho  United  Sls t OS  !  ^ sicoi  impo.i?  as 


Geographic  Distribution  of  Mineral  Production  in  Conoda 
Selected  Years  1900  to  1951 


vholly  in  the  Ungava  .section  of  theiHf''’-^  'b®  Ureat  L-akes  troin  Y'^  i  ‘  as  well 

mrthern  part  of  the  pyovnici- ' -"I'Y''  ^  ^  i 

vhere  some  400  billion  toms  of  high-;  "’"''"i:-''  ^ Rock  ore  a  much;  .'s.etuaily.  a.s  far  a.s  Urn  o,e  pro- 
irnde  ore  have  .so  far  been  outlined  i ba''’  material.  jductio,.  now  is  concerned,  Canaria 

'roduction  of  10  million  toiw  ai  *^'^br  devolopment.s  m  Ontario  ‘  is  already  prodnoing  approximately  , 
p.Tr  is  honed  for  bv  19V4  This  will  i centra!  Ontario  area,  a  l  w  hai  it  requires  However,  it 
ie  ;.n\,pen  pit  Siullion  making,  miles  north  of  I.ake  Ontario  i st HI  regarded  a.s  politic  to  .sausf.v 
nr  relativelv  low  co.st  produidion  ■  f'"''  Toronto  wnereBetnle- I , no  I’.S  rrauiremeiits  for  h.sY- 

lelhod.s.  but  involving  vasi  eon-!^"”  is  iT,akir.g  efforts  ,o  ,x;.,vio  me  by  exporting,  in  IJ.i.. 

'triiction  protects  wbieh  are  being  Y!'"'’'’  ^  ^""triage  m  the  3.0  millior,  tons,  and  reimporting 

ushed  at  .Seven  Island.',  the  nvet  l '^'^'"moia  pioperly.  3^8  nullion  ton.s  of  ore  from  the 

nrt  from  which  it  will  be  .shipped'  N.W.T.  and  British  f'qliiinhia  jl'niled  State.s 

nd  at  the  mines.  360  miles  away:  ,  ,  ,  ,  .  ,  If  C.'.anada  is.  however,  to  get 

the  north.  ;  '';Y'.T  ."''"“m™'  U  .v-,v  from  the  position  of  exporting 

Other  nevelopmeots  i  been  Joimdl'and  lookld^^^  '"d!  ! 

on,.i:  s''K;r.icSi;::r‘r  B.r'"S?„  t: 


3,8  million  ton.s  of  ore  from  the! 
United  State.s  j 

If  C.'.anada  is.  however,  to  get; 
'a.vay  from  the  position  of  exporting 


:thc  N'.S.  coai  industry  could  thus 


ner  wne.ie  iiie  iron  conus  as  a  '  1  „  '  u  ‘  i  uses  vx  ill  no  doubt  have  to  ne  rnane 

ly-product  in  the  production  of , "'"'‘'d  be  quite  useless  now,  how-  "  Canadian  mx.s 

itaniiuT,  ore  -hirty  million  mew'  o  the  t  a.sf  distances. 

'ntprpri>t^  15  rpqiiii-ed  hrre.  wUh  of  I  !ime-stone  re-  wSSwS  i 

iiinins  taking  about  Sid  millifuis  areas  *'*'■  I  0  ! 

nd  another  similar  amount  to  be  |a|Y <;'>  ^  mea.'uie  of  life  insurance  for  „00  1914  1918  1923  1 

pent  at  the  .Sorel  .smelter,  l  ltunate  r..ctniing  centers.  ,r,tiwtrs,-  cniiiri  thus 

'roduction  here  will  be  about  Sohstantial  iron  ore  re.'erves  have  j .  a',.,.a,,o,.ri  m  time  l  ll■ll■ll■■l  i  — 

.30.001)  tons  of  tilaninm  dioxide  slag  been  proven  to  ex.st  in  many  parts , anangfo  .n  iimr,  I -  ...  - 

nd  a  .similai  xoUimo  of  pig  iron  British  UoUimbia  'Financial  Big  |■|timale  Productive  Area  _  „  A/I  .  1  r\'t  r-  i 

Still  another  .source  of  iron  i.-  Times  April  2.3th.  19,32 ..  and  the  es-  is  1  UngStCIl,  CJaSe  MetalS,  Oil  T  CatUrC 

vaiLable  in  Quebec:  a  .small  .source. '-blishment  of  a  steel  indii.stry  in  1  ' ^  ^  r’T’  a'  a  ID 

Hit  producing  a  part, cularlv  refined  'bi.s  particular  area,  utilizing  local  , .  b^-‘-d  anno.'t  excliisuely  OpCratlOnS  of  1  ranSCOntinental  KCSOUrCeS 
orm  of  I'-on.  when  the  pyr'.te  treat-  coal  and  limestone  re.sonrces.  and  , *i’^wrencc, 

nent  plans  have  been  brought  to  ^yPP'>’‘';8  western  indtistiial  ma^- ,  'awa'v  the  ore  can  ’  be  exported!  Tran.scontjnental  Re.-ources  T.im-  has  eoiiti oHing  interest.  The 
ruition  Tricse  currently  take  manv  cts.  us  ont.x  a  matter  of  time  The  ;  r  j  'i;,,.,,...  .  .  ,  ,  j  i  a'so  diw  i  lonine  an  inteiesiin 


»»iTiSH  eolUMeiA 


Tungsten,  Base  Metals,  Oil  Feature 


Transcontinental  Re.-ources  T.im-  has  coiiti oHing  interest.  They  are 


Pioneer  Buys  Interest 
In  American  Standard 


IhotiCe:  (ln!d 
ha.s  piifciia.'ed 


(ln!d  Miiie.s  of  B  (.1  I,:d 
la.-eii  1000(1(1  share.s  of 


Giant  Mascot  Makes  Good  Profits 
4s  Debt  Paid  Off  and  Output  Gains 


orm-s  all  of  them  baked  on  new ,  nh'tisa  Columbia  grade  is.' general- ! develop- 

'roce.sse.>  of  reducing  iron  pvnte.s  ly  speaking,  of  a  good  grade  and  is  ®  a  rh- i^i ii ^  fnued  ^'ates  r»£“D'  "f  about  a  dozen  different  nonce's 

nto  .^liphur  and  n  on,  ‘^NPloiled  by  American  ire  ;  ^  :  , I,/'  . in  Western  Canada  this  Alb'c  ta  Clove,  nment 

In  Ontai-iO.  in  addilion  to  the  old-  ’'•'‘osts  tor  shipment  to  the  .Japanese  , l  YY,  .Y  ,,  tu  .  .  :  1  ibm  ad  thi 

statalished  and  still  growing  iron  market.  Pig  Iron  is  al.-o  one  nf  the,b'’Yb®'y  "  Y^bt  fo,  a  niaiht,_  ^  A-  .'oat.  ^  ,  j  'work  i-  s'impthirig 

re  developmeut.s  at  Algorr.,i'.s  Helen  minor  by-produc!s  nf  the  Trail  ^f'rhp  Vaii-Roi  C  onsoliuateii  h  ad-  j  |  , 

nine.  _  .'kteep  Rock  is  pushing  operation  of  Consol  Smelters,  and  fn’ti„i'’dcre?opmeitt'  I”  has  be<n  in  ,i,uari 

ou-ami*  a  hi<2nej-  pr-Hiiictjon  raU\  •  altbougn  only  a  .Qniail  porijon  of  tbe  ‘  ar\ Piopint .n 


also  doM'lopm^:  an  interestini;  na  AjriOiU'ari  Standaid  Mines  l.ta.  at  _  _ _ 

lllw.r'mKie!'  conce^.ilJt  '^om'uie  2-  P*-''  ^ba:e.  placing  $23,000  in  tn.  Vancieiver.  aperalions  of  the  circuit  including  a  large  clas^^er 
Cloxernment  treasury,  aun  op'ious  on  an  arid;-  Crutnt  .Mascot  .Minc.s  Limited  arc  )’od  e.v'ra  f.oia.ion  cehs.  ziii  xeiy 

T  ..U...  f...  ,11  .  w . ,  I  01  ,o  o.  Ill  .  h v.. .  ,  t  „  i  r  ,  . . .  ,4  o  ,  1  . .  . ......a,,  ‘'O""  ciu.blc  file  company  to  sh.p 


The  Var.-Roi  r,insolidate>i  led-  work  i-  s'lmpthirig  of  a  problem, 

and  111*,  company  has  brought  some 


woi  Kfci  .s  tiom  Ontario 


far  outlined  a.'  con-  production  .since  la.'l  Octooer  at  the  ai.Mi  en  jiloxid  mimbers  of  F-uro-  thi.'ri  uitei 


all  this  development  tioi.ai  iiuo.liin)  share.s  at  prices  rang-  'ocoited  8  mile.s  fiom  the  raiiroarl  at  ^ 

lung  of  a  problem,  2.3''  to  73c  Kxcrci.'c  of  tne  .sipiUunaciieen  BC.  aplHiiximateiv 

uiv  has  brought  some  ,  i  i,  „  , 

(intario  The*  have  oP’"'''-  ‘."  i  d  g.ve  I'iotieer  a  one-  g.,  tiom  tne  K  uiberlex  mine.  f’lod. 


as  well  as  a  lead,  concen- 


rurrent  rapacity 


the  3  000.000  stiaie  and 


tile  .same  pre-C'ambiiau  '260  tons,  te.siiltcd  in  a  net  operat- 


MACDONALD  MINES 

LIMITED 


'taining  the  Ungava  I,abiadoi  ore  rate  of  .12.3  ton.',  is  expected  to  in-  pean  cii'plaeed  persons 

1.S  only  a  fraction  of  tiie  uitinialely  crea.se  capacity  to  200  tons.  .At  tjiat  —  - - - 

I  productive  area,  and  the  laud  .siii  -  rate  ;t  is  anticipated  that  on*-r!tl-  ^onsaiidotcd  Coi 
rounding  the  Hollinger-I.abrador  ing  profits  should  be  bf  tw  een  ....  —  j  B 

dexelopment  ha.s  been  thoroughl.v  $40,000  and  $.30(100  (ht  mon'h.  Makin9  Gaad  PrO 

.staked.  Koi'ienay  Base  Metals  cami^  i'lto  p.-nducing 

'  W'hile  production  w-ii  .start  at  a '  Pcodiietion  March  1.  with  a  oo  trm  Claspe  aiea.  am 

rate  of  about  8  niillinn  toti.s  a  y  ear. '  ooill  ti-eating  high  graue  me  le-  ^ 


Cansaiidafed  Cordage 
Making  Good  Progress 

The  oldest  pinducing  mela!  minr 
in  the  Claspe  aiea.  and  of  coiasi 


company,  and  prov,.ie  over  SiOO.Oiiii  geologii-ai  bei;  fiirined  by  the 
to  the  trea.s’ny  'at  51c  per  sliaia  inige  of  uu'iintains  which  extends 
average  T.ii.--  i.s  cons.dercd  .siiff-  oi-lwecn  tiietn 

Cicr!  to  carry  the  property  to  pia'i-  T'he  emupany  :s  ai.  .imalaamaiion 


f>ne.  C'onsolidatod  .Stauda'd  has 


nciud  ng  the  $23,(M)0  sub-  oC  Hfdh 
by  Pioneer.  .American  Cliant  Mii.es, 


to  be  brought  in  10  million  ton.'  tinning  20  I'oi 'cent  conibined  uiiual.  (•^,.,dego  Mutes  is  currently  driving  "u 


than  $800(Ki  ., 


formed  bv  the  ‘O-i  ■  a'’'*''' 

.  ,  ’  ,  .  aini  n^crbrnd  <  osJ.«  of  $48,283  for 

uns  wmen  extends  p,.p,=p„t  ^re 

('Serve.'  are  e.siimated  by  th* 
;s  .(,.  .imaigatTiaiion  (’onijtairv’.s  engineeis  al  500,(100 
Mascot  and  Silver  ('"'S.  averaging  5  1 'ead.  plu.s 
_  silvi'i-  and  z’lic,  T'u.s  lepresents 
men  was  .ncorpor-  4  ve.us  o'  operation  at  the 


(No  Personol  Liability' 
MINE  AT  NORANDA,  P.Q. 


50  acres  ccptaimnip  lorge  proven  tonnoge  of  Sulphide 
Ore  under  lease  to  Norondo  Mmes  Ltd.  for  the  pro¬ 
duction  of  Sulphur,  Zinc,  Iron,  etc. 

AND 

bnlonce  of  property/  t.mder  octive  exploration  ond 
development. 

Head  Office: — 1121  Sherbrooke  St.  W,,  Montreal 


as  .soon  a.s  po.ssible,  the  ultimate 
rate  of  production  vlsualizixd  is 


ating  profits  on  thi,-  property 
pxnceteri  to  move  well  in  ,  . 


are  expecten  to  prove 


2))  million  to.n.s.  Facilities  are  being  excess  of  SlO.OOf'  (ter  rnontn 
Icroati'd  to  permit  their  .speedy  Diamond  dtilling  is  now  ui.aei 
adaptation  to  .such  toiinagv.s.  Since  '•'’'''6''  yl'  YYBP*'’  '''b.ae  Mine, 

the  .snipping  .season  ovei  the  in-  n(’‘'r  Talkw  a.  B.C ,  a  zinc,  copper, 
land  route  i.s  oniv  six  moi.th.'  a  ■‘'iLcr  proppity, 

vear.  all  platis  cal';  for  alteinative,  Black  Diami'nd  Timgster;  Mum, 


.'id  to  comp.efe  the  ciir- 

to'.vards  an  Increa-e  of  ore  re.serve.s  rent  .'x  a-m.  s  tvogiam.  Imtner  developing  its  re- 

to  -liable  pi  i'duction  rate  to  be  Howa.  ii  T  .lame.',  managing  di-  eompli-ned  on  1- cm  i.aiy  la,-t  .j.jp  comi'any  is  investigat- 

iifted  sharp!.'’.  rector  of  !’ iineer.  has  oee.n  ap-  '•ear.  'I'he  s  x  month  'tune-iqi  inteiesting  possibili' le.s  of  sn 

Hanip'.'iod  111  19.31  by  the  destr’ic-  pointed  pie.-qent  and  managing  d:-  pe.iod  ex,)i,'''i  <'ii  .Aug  i.st  2.3,  and  .•nlii*'ly  new  mehody  known  as  the 
tior.  of  n.'  power  house,  the  e.nm-  recto’'  of  .Aniei  ican  S'anda'd.  and  the  I’lin.pauy  js  no  \  eni'iarked  on  ’D"  zone,  .x  liere  diamond  dri'lmH 

pally  has  ueer  pioducing  at  a  rate  wdi  s.ipei ’.ise  qs  dev  e.ripment  t'i’o-  the  three  year  lav  five  period.  so  far  ha-  --'nown  prospects  of  de- 
.jf  about  .3u  ton.s  daily  and  last  siiui-  gi-am.  Otner  duectoi.s’  and  officer.-  .An  addit’ona:  ball  mil!  '.vhich  vc-lop.ng  substan'i."'!  no'x  re.serveA 
n’iCr  reported  except'ona.ly  high  an  .A  K  Cl,  Reel.  Malcoim  Me’-  has  just  bi’en  installed  and  i5  iio’jc  above  tiu-  mam  laiilage  tuiinel 

gi  aoo  for  the  null  ore  t!’°ated.  (7 ’eg...  ,  ,T  K  Sloan,  F  D  H  being  tuned  uti  will  liouble  the  The  tom!  of  $!6,3i'V)f'  one  year 

.3  zinc  eo'itent  of  better  th.u  U)  irsori,  Donu.d  .I  McDonald,  l.i.s  e  ciirrcut  capacitv  of  260  tons  per  3'.  notes  due  or.  .\lav’  !  has  beep 


a'.ed  lo  hi’.iig  the  .Si.ver  (>iant  pro-  inimiiieiil  iticre.ised  rate  of  pro¬ 
perty  iivio  production  This  was  ac-  riiietioii, 

eoiiiplislied  on  Femuary  26  la.st  liiilnei  ..petipat 

'  _  sf'l'YO'?  tnf'  .ti\ Pstigat- 

vear.  'I'lu'  s  x  month  'tune-.ii.i  qj^  inteiesting  possibili' le.s  of  sn 


'.i  .'It  .Aug  i.st 


eoute.s  along  the  coa.st  from  Seven  oear  .At  in.  is  expected  to  get  into 
fslat.ds  to  s'uch  port.'  a.s  ■  pi  odut’tioii  by  thi.s  !•  all  P'-elnuimry 

•'lore.  .Md  te.'ts  from  the  Dcn.er  Eqiiip- 

Pi*ogi'e.s.s  IS  being  made  in  tiie  ritent  Compaii.v’  indicate  t’tat  as  hign 
ron.structior.  of  tne  iailvvay.  tne  94.8  per  cent  rerove ry  eaii  lie 
favvver  facilitic.s  and  the  ac’t’uat simple  grav’ity’  eonceii- 
ni  '.p.  which  mei  eiy  r(-quLre.s  t.l’c ,  Y Be' clopment  i.s  financ-  d 


'.ion  of  n.s  power  house,  the  e.um-  recto’’  of  .Aniei  .cap  S'anda'd.  and  the  I’l'n.pan.v  ,1.-  no  \  eni'iarked  on 
pally  has  ueer  pioducing  at  a  rate  wdi  .s.ipervi.'c  its  .dev  e.opment  t'i’o-  the  three  vear  lax  five  period. 

.jf  about  .311  lon.s  daily  and  last  .si.ui-  gi-am.  Otner  duectoi.s  and  officer.-  An  addit’otial  ball  mil!  -.vhieh 
n’ier  reported  except'ona.ly  high  an  A  K  Cl  Reid.  Malcoim  Mv-  has  just  bi’cn  installed  and  is  im-jc 
giaoo  for  the  null  ore  t!’°ated.  (d-eg..-,  ,T  K  Sloan,  F  D  H  being  tuned  ut,  will  double  the 

.3  zinc  content  of  better  that.  U)  u-sori,  Dona.d  .1  McDoriaid,  Li.s  e  ciu’i-eiil  capacity  of  266  tons  per 


and  .•nlii'*'ly  r.e-.v 


■hodv  known  as  the 


D"  zone, 
so  far  ha- 


vliere  diamond  dri-lmH 
-'hown  prospects  of  de- 


I’omoval  of  isolated  patclies  of  over¬ 
burden.  Dock  and  loading  facilit'e.s 
ai  d  hou.sing  development  al  the 
snurc-e  of  t.-he  ore  are  well  under¬ 


by  initial  iiiiderwritiiig  I't  4nu.l)hll 
shares  for  $1.30,060  by  t.'ic  rrar.-- 
conlinenta;  Resoiircc,-  I.imiu-d  .\'i 
additional  1.100  06(1  shares  are  imi.  i 
option  to  them  at  jirogre.s.sivelv  ir- 


per  cent,  a  lead  content  ('f  hettcr  B  (latciiiiy  a’l.d  I., ope,  V  Ra 
than  '-igiit  per  cent  and  a  sweetener  .  . 

of  auiiiit  .seven  ounci-s  of  silver  per 
toil  bziv'c  given  excellent  concentra-  , 
l-'i  returns  i 

The  company  at  'he  en.d  of  1930 
I'.ad  a  good  working  caoifal  position  | 
inP  the  rehaoi!it,ai ion  of  the  po'V’cr  ; 
plant  and  tlie  underground  expan- 


Steep  Rock  and  Algomn  another  .$760,000  by  .(une.  19.33  Com- 

.Af  Steep  Rock,  the  pressure  of  /,  * Y'"'  finaru-'.tig  w.iiild 

o.-p  reqiiirements  ha'  made  it  •'(••'.OliO  snares  in  the  ti’e.-i.s.iry 

nece.ssary  to  advance  al!  plans  for  '  '.epoitf-d  tnal  the  v  ,S  go-,  i-.  n- 
o-re  development  and  p'oduetion  Yl*  o'  ‘|''eiesu-d  in.  tne  marK«  ting 
.cr*h<>riiilpo  4'nn<iiri<srahK'  Whiio  in-  <?\3’MHi<Tl  qr0ClJClU>ri. 


(’I’i-asing  prices  to  vielci  the  treii-’.irv  i”bkiam  have  made  it  ne-’e.'- 

co,.th-r  «7(ioonii  1.,  I,,,,,.  !o-.'i  z- _  sm.'--  b'  create  income  debentures  to 


INFORMATION  FOR  SHAREHOLDERS 

DONALDA 

MINES  LIMITED 

(No  Personal  Liability' 

■A  new  hiph  in  DiOvliiction  vvos  reached  in  Morch  operotions  of 
Donoldo  Mine.-  Ltd  .  o  progress  report  indicates  Mill  treate-.i  9.587 
tons  ot  ore  diirioq  |nc  month,  iiroducing  1681.756  oz.  of  gold  ond 
I  577, 790  oz,  sdvci  witti  on  estimated  gross  voloe  ot  $72.~S‘L32 
inrluding  onld  b'.’’nus.  the  highe-,t  to  dote.  Production  figures  for 
the  prPMO;|.-.  rnr.iith  -.vere  1579-105  Oz.  gold  ond  1478  520  107. 
S'l'.-er  with  o  tofQl  pstimoted  volue  of  $68.7,82  53.  Actuol  tonnoge 
mlled  wns  37!  higher  thon  the  pieviou,'  r-nontn  ond  qrorte  w-os 
imprn.-ed,  the  heod  osso-/  running  0.195  compgred  with  0  1.84 

fr-i  rehnni', 

Lindergrrriin-g  or'r.  e-.sit'rvn  contir-jes  fo-  orgblp  'he  r-eport  stntes 
with  on  estirnofen  3.000  t-ons  of  broken  ere  in  the  Stopps  neb 
re.-eml  slrspcs  rpodv  for  Dnyduction  when  existing  slopes  ore 
worked  rsut 

A  considerohle  tonnoge  of  grp  hos  been  located  opov-e  the  (irst 
level  ond  methods  of  extroctinq  this  ore  in  the  rnost  economical 
foshion  ore  now  being  studied. 


ischediile.s  considerably.  While  to- 
dafe  ali  production  is  out  of  open 


■Vow  in  the  finani’ing  stage  -e 

Bralsaman  Petroleiiins  I.imiteri. 


cm.  i-r  outstanding  current  iiabi):- 
t:e,'  Tiiese  are  of  a  sinking  fund 
nat;  based  on  20  per  rent  of 
net  i';i'C('cds  of  an  is.'ue  nf  new- 
.sl-ii!'.-  and  10  per  cent  of  smelter 
retiirn.- 

Fiirther  developments  of  good 


Consolidated 
Central  Cadillac 


pll5.  ono  of  t.hp  minP5  activoiv  ex-  *  4*  m  «»  u  t  t- iruiPUins  J.inwica.  ;jnnf*aF  tn  hp"  n-on-«irn 

ploilcd  is  being  prepared  for  tin-  ('xb'"’‘ovP  oil  acreage.  6'""^  ‘’PPr'a^  qi  O"  P'Pn.'Sirg 

pi.'uio  1.  ut.iig  piepaien  lur  un  ^  farm-oiit  aereiments  in  tlie  P”  P"pertv  which  contain.s  ap- 
dergrounn  work.  In  the  develop-  ,  ‘■‘rm  out  agietmtius  in  the  ,,, ,.v,mm,.'v  2  600  ac’-es 

ment  of  the  major  boriv  of  ore.  the  v  estern  piovinces,  -An  ai-  •  __j  _  _’  ’ _ 

Hoga.i-th  ore-body.  the  “'8|est  {  RFKK  (lOLD  MINES 

dredging  operation  ever  ’under-  ('“oi  siipei vision  wan  Anglo- 

taken  in  Canada  ha.s  to  be  made,  ‘acadian  Oils,  and  holding  m-  H  L  l>ic.,e.  managmg  ouect,,;- 


MINES  LIMITED 


EXECUTIVE  OFFICE 

Room  310 

62  Richmond  Sf.  West 
Toronto,  Ont. 


MINE  OFFICE 
Norando.  Queitec. 


RAVMOM),  ROSE  Inf. 

STOCK  BROKERS 
^lontreal 


3f>l  ST.  JAMES  ST.  WEST 


Tel.;  AIArquette  36.36 


to  remove  the  old  lake  .sill  and  vast  2IU000  acre.s  in  Mi  itisli  L’ol-  of  tlie  .SJiev-p  Cieek  CIoio  Mine'. 

’  amounts  of  ov’erbu  rd  en  uiiibia,  100  qii.iitei  si-i-tioiis  v-tiecker.  i  op  oil.-  that  diamui.d  diitLng  ha.s 

TKo  ...  ....  -  ,  tioaided  m  the  W’illistun  U..Mn.  I'ev’t-a.rd  iiilei  e.-tii-g  I'a-.siDilities  in 

The  company,  toi  the  .-a^e  of  Saskatehew  an.  120  qiiaitei  -ecu, ons  m-.v  ics.-ives  of  lead  and  z.u.c  me- 

nirfhle^h^  rn.r".?'  n^i  u  "'-'P^'LVS  Miller.': 

fniand  '.Steel,  among  ‘  orher' com-  arrangeinct.s  with  Kuig  i'i.,,,.’i  ,y  Me  c..n.s,ci,M>-  th.it 

panie.s,  for  mining  the  big  -(•’  A''«loA  anadiai,  in  Albecta.  ,  tms  l  evv  prupeny  may  become  as 

ore  bodv  on  a  rovaltv  b.a.'i'  Tiu'  Oo«'  ot  Iheir  uu.s  uruisiial  cp.-ia-  valuable  a.-  .he  /.iricurn  Mme. 
oie  withdrawn  here  nut  counted  V'"'*'"’  continent  i.s  vvnich  is  ai.-o  hy  .Sheep 

in  the  production  plan.'  which  cal!  an  underground  placer  mine,  the  L  ,  eoK.  Aveiage-  of  3  .3a  zinc  havc 

ror  the  output  of  ,3':.  to  4  million  oompany  hi  ureri  dele, mined  .iver  a  44  foot 

-tons  of  ore  per  annum  by  19.3.3.  Y.'I'Y!’  T'CY''"" R^'t'-^'irces  ‘''■f’"''’’'!!: _ _ 

I  .Algoma  Steel,  from  its  old  pro- 1 
d'lrer,  the  Helen  mine  *oo'k;  nut| 
about  I'g  million  ‘on.  of  first  grade, 
non  ore  in  19.31  While  relying 
largely  on  the  Helen  mine,  winch  I 
ha.s  yet  many  years  of  high  pro¬ 
ductivity  ahead.  .Algoma  Ore  Pro- 
pertie.s  i.s  exiploiing  many  outside 
larea.s  throughout  the  Micnipicoten . 
area.  At  least  one  property  ha.'! 

‘already  been  te.sted  sufficiently  toi 
indicate  that  another  Helen  mine, 
may  be  avai'aole  here  iSideri'e, 

Hill  I  F.xten.sions  of  Helen  mine  ore. 
a'e  a!.so  found  in  tne  ari, mining 
, .Alexander  Mine,  and  in  the  Vic-I 
■tona  -mme.  both  owned  by  .Algoma. 
i  These  are  the  major  .source.'  ofi 
■production,  vvil'n  the  Bel!  mine  at; 

' Wabana  (Dosroi  from  which  Can-i 
Indian  ore  i.s  now  being  drawn  or 
alnio.st  immediately  available  ! 

.  While  there  are  many  smaller 
companie.s  in  the  field,  throughout! 

I  the  area  north  of  Lake  Superior  I 
land  el.sewhere.  it  i.s  assumed  that! 
ionly  the  discovery  of  really  large 
oiebodies  vvoiild  warrant  the  heavy , 
financing  .that  is  required,  particu¬ 
larly  .since  11.-  nian.v  in.stance-  (he 
pictiuu’  i.s  also  complicated  by 
metallygira!  question. 

Conol'd  Label  Drilling 
Indicates  2nd  Ore  Sheet 

P'-is-ibnity  of  a  .second  ore  sho.stj 
ea.'t  of  the  current  dniling  ha.', 
been  indicated  on  the  Herb  L..ake. ) 

Manitoba  property  of  Co' .sultdated 
l.ebel  Oro  Mine.s  Ltd,,  aecording  to 
company  official.',  ) 

I  Company's  consulting  geologist, ^ 
reports  that  an  examination  of  the 
surface  trenches  put  dovsn  in  1928 
by  the  previous  ow’ner.s  of  the 
property  revealed  considerable 
,  hig'n-grade  copiier  and  zinc  min¬ 
eralization  in  the  most  northea.'t-  j, 

erly  trencti  i 

As  the  ore  shoot  indicated  bv 
the  drilling  to  date  d.p.s  to  the  ^ 

.southeast  and  rakes  to  the  east  tne 
mineralizHlion  in  this  trench  could 
not  reprc-sent  tiie  .surface  exposure 
of  thi.s  ore  and  instead  probably  in-  j 
dicate.s  a  second  ore  shoot,  the 
consuiting  geologist  .states,  j 

'  .A  senes  of  shallow  hulfs  at  ,30-  j 

foot  intervals  will  now  be  drilled 
along  strike  lo  the  northeast  to 
j  pick  up  the  mineralization  exposed 
■by  the  trench  I  .' 

Briti.sh  Columbia's  occupirxj  faim 
land  !s  the  most  valuable  in  Can-  ! 

ada.  The  average  vaiuv  in  1951  was  i 

,$92  per  acre.  '  | 


Head  Office  —  SUITE  806  —  507  PLACE  D'ARMES  —  M.onUeaf 


‘t/f6  fo  more  proc/oc/irye  Pocc/er 


To  a  large  extend  the  rapid  progress  of  Canadian  mining 
is  dependent  an  the  advances  in  the  held  of  electricity. 
Westinghouse  equipment  was  used  in  some  of  Canada’s 
earliest  mines  —  through  the  years  the  diversity  and 
volume  of  this  apparatus  has  steadily  matched  mining’s 
growth  up  until  the  present  when  Westinghouse  is 
strongly  represented  throughout  the  mining 
industry.  c.** 

Motors,  transformers,  switchgear  —  all  types 
of  electrical  apparatus,  both  standard 
and  special  are  supplied  to  Mines 
by  Westinghouse.  Mining  men 
can  be  sure  ...  if  it’s 
Westinghouse. 


you  CAN  BE  SURE  ..  IP  IT^ 

\^stinghouse 

CANADIAN  WESTINGHOUSE  COMPANY  LIMITED,  HAMILTON,  CANADA 
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Vpper  Canada  . . . . . 

. K'vkkund  . 

b 

45(1 

450 

10  .58 

^’ripht.  Hargrra'-ps  . 

. Kivki.un'l  . 

h 

1  '200 

.>*25 

15  87 

Young  Davidson  . 
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b  Not  available. 

MIXED  AND 

BASE  METALS 

Mill 

Current 

1951 

Company 

Areo 

Metals 

Ore  Reserves 

Capacity 

Mill  Rate 

Ore  Grade 

Tons 

Tons 

Tons 

Cobalt  Lode  . 
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BRITISH  COLUMBIA,  MANITOBA,  YUKON  &  N.W.T. 

THE  GOLD  MINES 


Company 


Bralomp  . 

Caribno  Goib 
Island  Mrvnprain 

Pipnrpr  . 


,  Pl'idtlP  Rivpv 
,  ( 'nr  hpo  .... 
,  I  .'U'.t'i'P  .  ,  . 


Disrpn  rry  . 'lo'vkni't* 

Giant  . 'N'pIIpw  kn!:( 

Xpfllle  . >-'!louktv'( 

^'llkpn  <  'pn= .  . ^  ’Ikon  . 
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Ore  Grade 


N  — < '.'arri'  '''i 

b--Nr'f  a^■.a;'.abip 


MIXED 

AND  BASE  METAL  MINES 

Mill 

Current 

1951 
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Metols 

Ore  Reserves 
Tons 
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Tons 

Mill  Rate 
Tons 

Ore  Grade 
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Approve  Capitol  Boord 
For  West  Woso  Mines 

Sna’fho'dr'.s  of  U’p.t  Wa.-a  .Mirra 
1  ’o.  .  ha’.e  app’-ovrd  an  incrraae  .n 
■a  .’no'i/fd  rap. ‘a.  fvnip  .^.ObhObO  *0 
4  0<'i().0(Vl  .ha  <•>■.  p..  ,.'d9rit  f>  r  i  T. 

V"  .r.p  ad-  I'f.  that  aMat.gt  o.p' 
a  -  Of.  •a  rri-.  if  -.v  npi'fhy  8(t(' (ihll 
‘  .-a.  anaia  s  .  i  bf  ..f'.d  a*  2.'* 
t  f  ■  * .  a  ..  ."I  a  I '  9  and  ■  •  p  t .  i  •  n  g  r  a  r.  *-  n 
on  an  addh.tiriat  tFFiOdO  siia'fs  to 
ate  aff  al'  ren’s  op"  .'-na'f  Ti'i.. 
■-  .  ..o.'  leave  aOn.OOO  s'narej  ;i'  the 


jAfine  Dividends 
At  New  High 
Figure  in  1951  . 

i  'n.,'  fanad....  tiii.iitis  ii.d'i..ti'.v  i'.'. 
warded  i!..  shareholders  with  an: 
PM'optionall.v  high  distritnition  of 
di\  idpnris  last  .vear,  w  ith  a  tola!  of 
well  over  140  million  dollais. 

I  The  ii'erea..e  over  lOoO  of  about 
S22.2  millions  .s  totall.v  due  to  the 
base  metal  mines,  stnee  on  the  ..wr- 
.a.ge  gold  miiiinc  d.vidpnd.'  ^  11  off 
m  lO.nl. 

R'  oketi  do  .vn  into  s  e  p  a  r  n  t  e 
K’diip-s,  the  iiirrease  in  base  nu  tals 
■was  about  $18. n  millioiiS.  gold  mines 
were  dowti  aoout  $7, SO  0(10  and  hold-  i 
:ng  and  developing  comp.nr.ief  r.i,..-  ■ 
ed  the  r  distrilnitions  bv  about  $18 
m.'li.ons. 

Tne  .aigesl  inerease  among  m- 
divioua!  rompanip.s  was  .shown  by 
International  Niekel.  a  gatn  (>f 
about  $8  miliion.s.  to  tli«  new  high 
ipvord  total  of  .$.89. 8.^2, 000. 

L’onsolidatPd  .Smelters,  with  a 
gam  of  abo  it  $6  6  millions  is  nekt. 
the  tola,  being  $.84  4  m.llion.s 

In  the  rase  of  Qiiemont.  its  fust 
dividend  of  $1.  a  share  amounted  to 
over  $2.1  million.l. 

.■\lthongh  the  gold  mines  total  i. 
down,  the’e  hate  been  some  artiiai 
ga  ti.s  For  instain’e.  Dome  lal.sed 
its  div.dend  f'om  72 ‘2<’  to  78c: 
Malartir  t7old  Fields  and  Fast 
Malartir  resumed  dividends,  ahsenl 
for  some  time  in  the  past,  as  d.d 
I.ittle  I.org  I  ar. 

Important  deriine.s  in  the  gold 

d  v.dends  were  .siiow  n  by  l.ake 
,'sno'e  w 'Hi  a  rediu’lon  fiom  71V. 

to  .8.8r  per  snare.  Ho  Huge.'.  W:'  gt/ 
Ha.’great  e.s-  K  kland  laike  (loid. 
Coi.iaurun.  and  .Auium  hate  a. .so 
n  ade  siibstant lal  redurt Kme  in  pay¬ 
ments  !i>  sha  fliolde's 

Here  ..«  a  .evoi'ci  of  met..!  m'nr.s 

d.-.  dend.s  from  19.82  to  19.81. 

19H2  .  .  $  2.8,900  000 

1982  27,900.0(10 

1984  .  49  400.000 

193.8  .89.8tHl  (Mil) 

19.86  ....  81.300,000 

19.87  ....  1114.600.(100 

19.8.S  ...  9.8.6000011 

19.89  !iHl.200,(i(lli 

1940  .  . .  104. 700. non 

1941  108.8(hl(NI0 

1942  ....  9.8. .8(10,01111 

1943  .  9.8,1  no. Uin 

1944  .  77,100  0011 

1940  7.t. 200.000 

1946  .  7.8  000(1(1(1 

1947  82.000.000 

1948  107.700,(MiO 

1949  .  .  118  200.00(1 

19.80  118,200,00(1 

19.81  140  200,000 


t’est  Wa-a  M:r-.s  RWVVKK  GK I S  P\$>IKNr 
d  an  inrrea.sp  n  Ranwiek  rranimn  Mines  l  td., 
fvntp  .8.00000(1  m  ad'  '.spn  iha;  payment  fm  May  l.st 
■  s'dent  ft  r  i  T  •^P'w'n  u'siaiment  of  200  000  sha'  p.s 
al  to  rer’s  midf-  agreement  w  I’.'u 
It  aiia^gfep  l.imited  uas  t'pri’  re 

.vnere-by  800  000  Pss.ied  eapta'  1 .98.;.,8;t9 

I  b>-  a'  2.8  .vbare.'-.  eat  n  c  1.861,46!  ,n  t;  egi  --v 


Canadian  Mineral  Production 


METALLICS: 

H)51 

l!445 

Previous  Rproi’d  Year 

(  (  (l/.S  1  . 

,  , 

4,5(14,(M)() 

■2.HH7,()(  10 

.5,545,(M)0 

1941 

SihuT  . 

‘2'2. 700.000 

12,'.t  45,000 

52,809.000 

1940 

(  'upper  1  IIk  I  . 

558,5,58.000 

47  4,1414.000 

0.5.5. .594 .000 

1940 

ZiiiP  (Ib'.i  . 

()5(i, 75(1,000 

517.21  4,000 

0,50.750.000 

195! 

I.f.ud  ill.>.'i  . 

515.(>IS.(IOO 

540.0144,000 

512.1  42.000 

194*2 

Nirk.'i  lib-  4  . 

274.0(12,000 

245.l5l.lMHt 

288.018.000 

1945 

1  idn  ( ti  c  1 1 1)11'  1  . . 

4,75(1.000 

I,i;i5.0(l0 

4,756,000 

1951 

NON-METALLICS: 

(  '(i.ul  1  IDII'  1  . 

|S,.5.5S,(HI0 

10, .50  7, (HIO 

I9,I:19,(H)0 

19.50 

N'.'iiiirul  <  i.U'  1  Mc-i  1 

78.48.5.000 

48.412.000 

78.48,5.000 

1951 

( 'riiilf  ( >il  1 1)1)1  1  .  . 

48,125,000 

8.485.000 

48.125.000 

1951 

It, .n't  ... 

1472,000 

407.000 

972,0(m 

1951 

( i.\  |i>unt  1  (i)n>  1  ... 

5.574 .000 

^40,(M)0 

5.000,000 

1950 

t  t'ltienl  1  1)1)1.  i  .... 

17,127.000 

8.472,000 

17,127,000 

19,51 

\f 'V  Re.’orrls  n)r)dp 

It)  198! 

w.  rtp  m  /mr 

Iron  O '  p  NPliu  al  Gs.'s  Onirip  0)1. 

.A.shp.stos  and  Cement, 

TOMISKA 

IN  THE 

OPEMISKA 

SECTION  OF 

CHIBOUGAMAU 

Sinking  of  the  production  shaft  of  Opemisko  Copper 
Mines  I  Quebec*  Limited  is  adjacent  to  the  Campbell 
Lake  fault,  which  also  bisects  Tomiska  Copper  Mines 
Limited  doiins  to  the  southwest.  Surface  exploration 
on  Tomiska  ground  shows  good  copper  volues,  and  now 
a  magnetometer  survey  ond  diamond  drilling  ore 
both  going  on  to  prove  up  the  ground  Results  await 
flying  weather. 

TOMISKA  COPPER  MINES  LIMITED 

Suif-e  1 1  427  St.  Jomes  Street  West 

MONTREAL 


T'  f  company  plans  to  empioj  tw  o  i 
d.a'nond  drills  to  deepen  ind:.’a*.en' 
oi-f  d:'..led  in  the  vicimt.v  of  the' 
1  .860-foor  .shaft,  nireotorf  elected 
at  the  annual  meeting  we;e  C.  T 
Vour.g  \V  B  Mavwel..  F  M  lutlle, 
.\  (i  F  ..'on  ard  R  M.  'I’oung. 

'I  re  a  o-do'vn  pr  re  Canada  of 
WT.;.=  k.’.  .=  1  68  a  Ca:p.  or 


BRITISH  COLUMBIA 


CANADA 


DEPARTMENT  OF  MINES 


BriF'»b  Columbio  mini??  ond  quarries  in 
1951  yielded  new  weolth  To  a  value  of  over 
$164,000,000.  Thi$  is  on  oil  time  record 
for  the  volue  of  the  products  of  our  mines. 
The  tennoge  of  ore  mined  wos  high.  The 
tonnoge  of  metal  produced  did  not  reach 
thot  of  some  former  yeor$.  High  metol 
prices  mode  it  possible  to  mine  low-grode 
ore  that  formerly  could  not  be  mined.  In- 
ereosing  demand  for  metols  of  every  kind 
is  focusing  ottention  on  those  places  where 
they  are  known  to  occur  ond  British  Colum- 
bio  is  receiving  her  full  and  rightful  share 


of  affenfion.  There  is  mining  octivity  in 
nearly  every  port  of  the  Province  and  1952 
will  be  a  big  year  for  production  and  also 
for  development. 

The  joint  office  of  the  British  Columbia 
Deportment  of  Mines  ond  Federol  Depart¬ 
ment  of  Mines  ond  Technical  Surveys  hos 
been  moved  recently  to  300  West  Pender 
Street.  Here  provinciol  ond  federal  re¬ 
ports  on  mirting  con  be  obtained;  mineral 
and  rock  specimens  will  be  identified;  in¬ 
formation  on  mining  titles  for  the  whole 
Province  is  avoilable. 


A  BILLION  DOLLAR  BLI2INK2 

....  and  a  bank! 


DEPARTMENT  OF  MINES 

PARLIAMENT  BUILDINGS 
VICTORIA  BRITISH  COLUMBIA 


IN  loss  than  .”•*  Arars, 
(  ianatla's  itiiniii''  iniliislry 
ha«.  rnarir  f n‘tnrn<loiis  slrido.g. 
In  I0."»|.  it'i  conlrihiilirtn  to 
llip  national  rrononiv  wa.s  an 
niiljMil  valunl  at  ?  1.228.0110,- 
00(*  fniliracing  niorr  llian  05 
minrral  prodiicls. 


V(  illi  lonj:  pxprrienrp  an4 
r\l<‘n>ivf*  hratii'h  represrnt- 
alion  in  tlir  mininp  areas.  T  he 
( lanailian  Bank  of  ( lommerre 
offers  the  extra  degree  of 
ser\ iee  that  ran  he  of  real 
help  to  the  men  and  eornpan- 
ies  engaged  in  this  industry. 


J  f  WALKEP 

Deputy  Minister 


HON  J  H  CATES 

Minister 


The  Canadian  Bank  of  Commerce 
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nf  the  Sher-  With  a  mill  being  huiW  st  SaJ* 
npposeri  to  mita,  and  ,'haft  sinking  to  get 
are;  underway  at.  Bulldog  shortly,  tha 

chances  for  Indore  appear  good 
In  the  Province  of  Quebec  two 
properties  have  been  acquired  at 
no  cost  to  the  company  other  than 
the  hare  .staking  expense.s.  The 
■  Guyenne  Township  group  contain* 
400  acres  and  the  Castagnier  Town¬ 
ship  property  comprise*’  1,000  aerej. 
These  arc  base  metal  prospects, 
favorably  reported  on  by  Mr.  J.  C. 
Honsberger.  a  prominent  Quebec 
geologist  and  mining  engineer  A 
magnetometer  survey  on  theso 
holdings  is  now  underway  on  Uiit 
Castagnier  group 


mgs  The  advantages 
ritt-Gordon  process,  ai 
contentional  methods. 

1  (,ow  operating  costs. 

2.  High  recovery  of  pure  cobalt. 

.1.  A  7.1  per  cent  recovery  of  sul¬ 
phur  as  ammonium  sulphate. 

The  staff  at  Ottawa,  under  divi- 
1351  they  sion  manager  Charles  A.  Hanies. 

must  by  .Ian.  1.  13.51  start  on  the 
had  nh-  final  design  nf  a  plant  to  he  com¬ 
pleted  by  the  end  of  19.55. 


Sherritt-Gordon  Develops  New  Process  p'mdime 
For  Its  Nickel  Refinery  at  Edmonton 


Kitimat  Development  is  Engineer’s  Dream  and 
Brings  Brand-New  Life  to  Central  British  Columbia 


I  Lake. 

I  The  pilot  plant  at  Ottawa  began 
operating  m  1943  Because  Shrrritt's 
siicce.'<s  now  depended  on  early  sur- 
ress  nf  the  process,  the  men  work¬ 
ed  with  an  urgency.  B; 
hfcd  developed  it  from  iaboialory  to 
'  >ntiiiunus  flow.  .\nd  ihcv 
tamed  the  data  needed  for  building 
iitll-.sc  ill'  plant. 

For  reasons  of  industrial  security, 
litllc  can  be  said  about  the  pro¬ 
cess.  Basically,  it  consists  nf  .simul¬ 
taneous  oxidation  and  ammonia 
leaching  nf  Ihc  green  concenlrates 
to  produce  soluble  nickel,  cohalt 
and  copper  compounds.  Through 
use  nf  minor  amounUs  of  sulphuric 
acid  and  a  reducing  agent  in  fol¬ 
lowing  .stages,  nickel  and  cobalt  .S'c 
iccnvcicd  in  pnwder  form.  The 
nickel  powder,  about  99.8,5  per  cc.r, 
Xi  and  0  15  per  cent  Co.  exceeds 
the  purity  of  electrolytic  metal  cur¬ 
rently  marketed.  .Xmmonium  sul- 
1  phate  is  recovered  as  a  valuable  hy- 
prnriuel 

'  In  December  1950.  the  eonipany 
retained  Ford.  Bacon.  &  Davis  to 
certify  the  economies  of  the  entire 
.L.vnn  Lake  operation.  Battelle  Me- 
;mnrlal  Institute,  in  an  as.soeiatc  ca- 
paeily  examined  the  leaching  prn- 
leess  and  confirmed  Sherritl's  find- 


Having  proved  commercial  ore- 
bodie.s  of  a  major  nature  of  nickel- 
siilphirie-copper  ores  at  I.ynn  Lake, 
Sherritt  Gordon  has  been  forced 
b.y  circumstances  to  develop  com¬ 
plete  new  proces.ses  to  permit  an 
economical  and  profitable  extrac¬ 
tion.  This  has  been  accomplished 
with  outstanding  success. 

Here  is  how  the  problems  have 
been  solved,  as  outlined  in  the 
•‘Engineering  and  Mining  Journal" 
a  McGraw-Hill  publication. 

Early  tests  showed  that  by  selec¬ 
tive  flotation,  I.ynn  I-ake  ore  could 
he  .separated  into  a  nickel  concen¬ 
trate  and  a  copper  concentrate  of 
higher  grade  than  those  produced 
from  Sudbury  ores,  Hudson  Bay  at 
Flin  Flon,  Manitoba,  would  buy  the 
But  transport,  .smelt- 


late  a  chamber  over  1900  ft.  long, 
80  ft,  wide  and  135  ft.  high.  A  small 
necessary  at  the 
accommodate 
maintenance  per- 


men.”  said  Mr.  t,awton,  "with 
necessary  homes,  .schools,  churches, 
recreational  facilities  and  all  the 
needs  of  a  modern  well-balanced 
community  Thus,  ample  suitable 
space  for  plant  and  community 
must  be  available  " 

“Since  World  War  II  the  demand 
for  aluminum  has  exceeded  present 
world  capacity.  Over  the  past  25 
years  the  consumption  of  aluminum 
has  increased  9",.  cumulatively  per 
^anniiin,  with  the  probability  the 
growth  trend  will  continue  up¬ 
wards.  Of  Canadian  production, 
only  about  1.5*;,  is  consumed  in 
Canada,  the  Canadian  exports  in 
19.50  being  fourth  in  importance 
among  all  exports,  only  new.spriiil 
and  other  forest  products,  vvhcai 
and  nickel  leading  it.” 

The  new  development  in  British 
Columbia  is  being  located  at  Kiti¬ 
mat  because  cheap  water  power 
and  cheap  transportation  ar?  avail¬ 
able.  There  are  also  excellent  hai- 
bourage  facilities  and  good  ground 
for  a  tnwnsite  "With  an  ultimate 
firm  delivery  at  Kitimat  of  1.670,- 
000  horse-power  and  installed  cap¬ 
acity  of  2.240.000  horse-power,  the 
decision  nf  .Muminum  Limited  ear¬ 
ly  in  1951  to  proceed  with  the  fir.H 
.stage  of  the  overall  project  con¬ 
stitutes  a  notable  milestone  in  the 
growth  of  the  aluminum  industry. 
This  deci.sinn  marked  the  start  nf 
rnn'triiclirin  on  Ihc  greatest  hydro¬ 
electric  power  development  ever 
financed  by  private  capital." 


Kechako-Kemano-Kitimat  Hydro- 
Electric  Power  development  and 
the  adjoining  Aluminum-Reduction 
plant  at  Kitimat.  B.C.,  F.  L  Lawton. 
M  E I C..  Chief  Engineer,  Power 
Department,  Aluminum  Labora¬ 
tories  Limited,  told  the  members  of 
the  Engineering  Institute  of  Canada 
today  "This  huge  development 
marks  an  outstanding  event  in  the 
amazing  industrial  development  of 
aluminum,  ranking  among  the  five 
most  widely-used  metals  in  the 
world,  second  in  volume  and  only 
exceeded  in  tonnage  by  steel, 
copper,  lead  and  zinc  " 

Mr.  Lawton  said  that  to  produce 
one  pound  of  metal  approximately 
ten  kwh  of  electricity  are  required. 
Therefore  large  blocks  of  cheap 
hydro-electric  power  are  the  basis 
on  which  the  aluminum  industry 
has  been  built.  Secondly,  cheap 
transportation  is  required  because 
bauxite,  the  basic  ore  of  aluminum 
of  commercial  grades,  is  lound  only 
in  tropical  and  sub-tropical  zones 
of  the  earth,  .\bonl  five  pounds 
of  bauxite  are  required  per  pound 


village  will  be 
power  plant  to 
operating  and 
sonnel. 

The  rediictinn  plant  .  is  being 
built  partly  on  the  delta  of  the 
Kitimat  River,  and  partly  on  al- 
luva  fans  that  have  been  deposited 
on  the  edge  of  the  delta  by  two 
creeks.  The  townsite  is  intended 
ultimately  to  house  SO.ftOO  people. 
"Planning  and  engineering."  said 
the  speaker,  "for  the  townsite  in 
Mjfli  a  remote  area,  with  no  initial 
facilities,  has  required  itie  .serv¬ 
ices  of  a  number  of  spcfialisls,  all 
nf  whom  feel  that,  in  .spite  of  dif¬ 
ficulties  due  to  climate,  sloping 
ground,  gullies  and  heavy  timber 
cover,  there  i.s  a  unique  opportun¬ 
ity  at  Kitimat  to  produce  a  com¬ 
munity  free  from  the  inherited 
mistake.s  and  congestion  that  cause 
so  much  expense  in  other  places." 
The  following  salient  facts  were 
given  at  the  conclusion  of  the 
address:  — 


ropper  con, 
ing,  and  refining  costs  of  shipping 
the  nickel  concentrate  to  the  only 
available  nickel  smelter  and  re¬ 
finery  in  the  far-off  Sudbury  dis¬ 
trict  left  too  little  margin.  A  nickel 
smelter  and  refinery  such  as  is 
employed  by  International  Nickel 
So  Sherritt  retained  professor 
Frank  Forward  of  the  University 
I  of  British  Columbia  with  the  idea 
Nickel 


of  adapting  the  Nicaro 


1.  When  rnnipleled.  it  will  he  the 
largest  underground  power  de-l 
velnpment  in  the  world,  having 
a  firm  capacity  over  three' 
times  the  ultimate  installed 
capacity  nf  Sweden's  Harspran- 1 
gel  development  and  about  1.7 
times  that  for  Brazil's  com¬ 
bined  Fore  a  cava  No.  1  and 
No  2  plants.  ^ 

2  When  completed,  it  will  have 
an  installed  capacity  substan-  i 
tially  in  excess  of  Boulder  | 
iHoo\eri  Dam  and  be  exceeded 
only  by  the  now-completed 
Grand  Goulec  de\elopment  of 
2.25U.no  kw. 

3  When  completed,  it  will  have 
an  annual  firm  energ.v  genera¬ 
tion  \icll  in  exce.ss  of  the  esti¬ 
mated  o.lon.OOn.OOO  kwh.  firm 
from  Grand  Coulee, 

4.  The  Kenney  Dam  across  the 
Nechakn  Canyon  will  be  the 
third  highest  lockfill  dam  in  I 
the  world 

5.  The  Nechako  storage  re.servoir  i 
w  ill  ha\  c  a  rapacity  only  ex-  ' 
reeded  by  Boulder  Dam's  I.ake  : 
Mead  and  by  Fort  Peck  Dam.  ' 
It  will  be  twice  that  nf  Grand 
Coulee 

6.  The  \er1iral  turbines  will  be  the 
world's  greatest  rapacity  im¬ 
pulse  t-ypr  units 

7.  The  2.600  ft.  head.  11  ft,  diame¬ 
ter  prp,=.sLue  conduit  is.  sn  far 
as  known,  not  exceeded  by  any 
other  built  nr  under  construc¬ 
tion  today. 

6.  The  .309  kv  oil-filled  power  ca¬ 
bles  will  constitute  the  highest! 
\  oltage  power  rabies  in  service  I 
in  North  America  and  the  sec- ; 
ond  highest  in  the  world,  only . 
exceeded  by  the  380  kv  cables  i 
at  Harsprangpl  in  Sweden,! 
which  are  piesentlv  operated 
at  2.30  kv. 

9  The  transmission-system  load¬ 
ing  will  he  the  world  s  highest 
by  a  \ery  substantial  margin, 
in  The  II ansmissinn-line  rondiic- 
lors  w  ill  he  the  large.st  ever 
fabricated 

11  The  Kitimat  reduclinn  works 
will  be  the  world's  largest 
aluminum  smelter. 


Uranium  Mines,  Ltd. 


II  Km*  St.  E.,  Toronto 


A  rrew  under  the  direr- 
rion  of  Mr  Th.  Koiilom- 
aine,  I. .Sr.,  Ing.  ENSP,  t' 
now  at  work  on  the  pro. 
perfy. 


This  porr.pans'  ha,s 
registered  with 
the  Securities  and 
Exchange  Commis¬ 
sion.  Washington, 
DC..  .3  8  4,  non 
ahares  of  its  treas¬ 
ury  stork  at  $I  nn 
per  share.  iTho 
shares  of  this  com¬ 
pany  are  specula¬ 
tive.! 


Titanium  Survey 
In  Newfoundland 


Write  or  'phone 
Inr  Information 


the  complete  development  necessi 


St  .lohn'.a  Aerial  surveys  began 
thus  week  of  a  promising  deposit 
of  ilnienite.  the  raw  ore  from 
which  titanium  is  made  in  the 
Mealy  Mountains  area  of  Labrador 

Discovered  by  two  Labrador 
trappers  m  1950.  the  deposit  is  lo¬ 
cated  about  20  miles  from  C-oose 
Bay  Airport  in  one  of  the  two 
huge  concessions  held  by  the  New¬ 
foundland  Labrador  Corporation. 

The ,  mineral  was  identified  by 
prospectors  of  the  Frobisher  Min¬ 
ing  Company  who,  in  the  winter  of 
1950-51,  applied  for  a  concession  in 
this  area  but  were  refused  because 
of  the  N.L.C.'s  prior  claim. 

A  field  party  is  already  working 
in  the  area,  and  another  magneto¬ 
meter  survey  is  planned  for  the 
area  north  of  Goose  within  the 
next  few  weeks. 

The  decision  to  look  further  into 
the  ilmenite  deposit  wa.s  made  at 
the  fir.st  directors'  meeting  nf  the 
.Vewfoiindland  I.abrador  Corpora¬ 
tion  in  Decemher,  1951,  and  was 
confimied  in  March  pa-'t. 

It  repre.spnts  the  corpoi  ation's 
first  concrete  move  in  accepting 
from  the  Government  nf  Newfound¬ 
land  lihe  legacy  nf  developing  the 
Island  Province's  natural  resmirce.s. 


the  doors  are  open  to 
Quebec’s  mineral  treasures 


CANADIAN 
EXPLORATION  LTD 


operators  of 
Jersey  Leod-Zine  Mine 
of  Soimo, 

British  Columbia 


★  Here  in  La  Province  de  Quebec  nature  has  provided 
a  veritable  storehouse  of  the  minerals  required  by 
modern  industry.  Lead,  amber-mica,  apatite,  titaniferous 
ore,  iron  ore,  copper  ore,  gold,  silver,  asbestos,  zinc  —  all 

are  found  in  rich  abundance  in  Quebec. 

The  Government  of  La  Province  de  Quebec  is 
promoting  the  development  of  this  rich  territory  by  all 
means  in  its  power  within  a  framework  in  which  individual 
initiative  is  given  the  fullest  scope  and  expression. 


Canadian  Exploration  Ltd. 

675  West  Hastings  St.,  Vancouver,  B.C. 


SHEEP  CREEK  GOLD  MINES  LIMITED 


(Nnw-Parsonal  IJahllity) 


Incorporated  under  the  Laws  of  the  Province  of  British  Columbia 
AUTHORIZED  CAPITAL: 

2.000,000  Shares  of  a  Par  Value  of  .lO  cents  each. 


ISSUED  CAPITAL:  l.S75,000  Shares 


LA  PROVINCE  DE 


Offircr*  nrid  Pirectnr.^ 


A  E  Jukas  * 

.1  R  Pvp(»r  - 
H  E  DopMp  . 

A  H  Doiiglaz.  Q  C 


F  N  Marr 
M  r  riann»rv 
S  .1  Crorkpr 
Jamep  Andprsnn  A-  C' 


.  •  D’rprTpy 

.  •  Piritcrnr 

.  .  D’rirrtor 

Sorty  -T rfusvrrr 


-  •  Prrs^tifnt 

•  Vtrf-Pr^griipnt 
Managing- nirprtnr 
•  -  Dirpctnr 


Anriirnrs 


Fo.4tpr  Barrptl-L.pnnard 
Vancnuvpr,  B  C. 


Douglas  Symps  &  Brisspndpn 
Vancouver,  B  C. 


For  information  on  Quebec’s  Mining  Industry,  Address 


Hp4(1  Otfire 
-  41.1  Granville  Street 
I'anrouver  2.  B  C. 


Trtnjfer  .4fentj  t.nil  Beti.sttar 
Prudential  Truiu  fnmpajiv  Limited 
Vancouver.  Toronto  and  Montreal 


DEPARTMENT  OF  MINES 


Honorable  C.  D.  French,  Minister 


A.  O.  Dufresne,  Deputy-Minister 


Operatlnii  a  rlnr-lead  properry  at  Zlnrton  and  a  «IIver-load-alnc  property  at  Invermere.  also 
developing  two  promisinc  base-metal  mines,  the  M  ineral  King  tn  the  Windermere  diitrlrt  and  the 
Wagner  froiip  in  the  l.ardeau  district. 


Published  bv  the  Provincial  Publicin^  Bureau 


)«  now  pdssiblp  to  s«,v  that 


Inlands  and  sojtn 
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Pyrites,  Despised  for  Generation  as  FooVs  Gold 
Now  Lend  New  Values  to  Many  Mining  Operations 


ThP  dPTtosits  of  pyi  itp  with  whic-h 
♦(hp  Canadian  minpi  al  ai  pa.'  abound. 
•VP  now  pom.ng  into  favor  for  thp 
first  timp  in  hi.etoiy  Known  a.<! 
fools  sold  for  gpneration.s.  they 
have  bpen  the  bane  of  mptal  min- 
inp  prosppotor.s.  of  mill  managpivs 
and  of  mining  generally  Theip 
never  ha.'  bern  any  n.'P  for  the 
iron  in  the  iron  pyrites:  and.  a.® 
for  .sulphur,  nobody  could  see  a 
profitable  market  in  any  .shape  or 
form. 

ft  ha.s  been  only  the  recently  de¬ 
veloping  .shoidagp  of  .sulphur 
brought  about  by  tremendoii.s  ex¬ 
pansion  in  the  pulp  and  paper  in- 
diisti-ies:  in  the  u.se  of  fertilizer: 
in  the  atomic.'  industry:  and  in  in¬ 
dustry  generally  which  ha.s  turned 
the  attention  of  indu.strialists  to 
the  relatively  easy  .source  of  .sul¬ 
phur  from  iron  pyrite.*. 

The  conver.sion  of  pyrite.s  ha.s 
now  reached  the  planning  .stage  in 
a  number  of  multi  million  dollar 
rteal.s 

Thelnternational  Nickel -Canadian 
Indii.stries  plan  for  a  ma.iot  dP\elop- 
ment  in  the  production  of  .sulphur 
using  the  Flash"  process,  helong.s 
In  this  category.  There  are  plenty 
of  pyritic  ores  in  the  area,  one  of 
the  largest  and  most  orogre.s.si\e 
developments  being  that  of  Ontario 
Pyrites  det  eloping  the  former  Tred- 
well  Yukon  ptsoperties  near  Sud- 
httrs-. 

Nnranda.  with  its  own  large 
sourre.s  of  iron  pyrites  and  Mac¬ 
donald  Mines  with  a  large  prop¬ 
erty  w  ith  .substantial,  but  not  yet 
full.v  proven  ore-po.ssibiUties.  are 
expected  to  combine  their  ore  re¬ 
serves  as  far  as  the  pynte  °x- 
ploitation  is  concerned  Xoranda  is 
now  laying  plans  for  a  nuiltimillion 


,  ,,  j  .  ,  ,  u  u  II  products  could  be  transported  at 

dollar  reduction  plant,  which  will  ^^irtewater  costs. 


be  an  important  producer  of  ele-  p.-.-ites  and  Copper,  with 

mental  stilphur  for  the  Canadian  about  per  ton  is 

mclu.stry  pptppina  the  stage  of  plant 

Value  of  Iron  ^interh  construction  and  will  be  in  pro- 

^  ^  duction  on  a  chopper  zinr  pyrite 

\ovv  are  the  non  sinters  without  concentrating  basis  of  2a0  tons 
their  value,  .^s  a  final  product  ^y  the  Fall  of  1P.V2 

whether  of  the  "flash  pmeess  <u  Foreiirn  Companies  in  Field 
extraction  or  the  lAirgi  Chemie  ^  number  of  foreign  companies 
process,  now  brought  into  Canada  now  in  Canad  engaged  in  the 
from  Germany  by  the  Sulphur  Con-  pra«peeting  for  ba.se  metals  and.  in 
‘  verting  Corp.  the  iron  sinters  are  pyp) y  instance,  pyrites  capable  of 
sought  after  for  their  purit.v  and  being  converted  inexpensively  are 
command  a  very  substantial  price,  high  on  the  list  of  ores  sought  Free- 
The  I.urgi  Chemie  process,  which  port  Sulphur,  one  of  the  world's 
is  regarded  as  capable  of.  giving  biggest  producers  of  elemental  .«u!- 
almost  100  per  cent  extraction  of  phiir  from  its  bfd.s  in  the  southern 
sulphur  and  which  is  the  simplest  United  St.ates.  has  been  testing 
and  most  economical  process  known,  pyrite  propei  lies  in  Canada  for  ten 
IS  employed  widely  in  Fnrope:  in  months  now.  and  is  reported  to 
France.  Germany  and  Belgium  as  have  set  aside  a  number  of  proper- 
well  as  in  Poland,  for  the  extrae-  ties  for  more  detailed  examination 
tion  of  elemental  sulphur  from  the  .Ml  these  effoits  have  been  made 
lower  grade  F.uropean  pyrites  in  the  northwestern  Quebee  mining 
The  insuffieieney  of  sulphur  is  so  area,  just  east  of  Xoranda  and  in 
great,  however,  in  F.uiope  as  well  .Inannes  Town.ship. 
as  in  North  .America,  that  plans  New  .lersey  Zinc  also  is  inlcre.st- 
are  now  being  discus.sed  of  making  ed  ,n  jrite  ores  and  is  exploring 
Sulphur  Converting  Corp.  prodiiet  northern  Quebee.  including  the 
available  to  the  French  government  Chibougamau  area,  where  Sulphur 
in  exchange  for  both  capital  and  Converting  Corp.'s  Chibmac  pro- 
equipment.  difficult  to  obtain  In  perty  is  located. 

Canada.  There  has  been  some  talk  of  pulp 

It  is  under.siood  that  Sulphur  PaP^’t'  companies  taking  an 

,,  ,  ,  activ  e  part  in  the  development  of 

Conv  erting  Corp.  will  obtain  its  ‘^....nv  erling  dev  elopment.s 

capital  to  a  large  extent  f'-om  F.iiro-  nothing  conerete  has  been  done 
pean  investors.  This  company  has  along  these  lines  as  yet. 
lecently  acquired  the  Chihmac  pro-  In  the  meantime,  sulphur  prices 
pertv.  on  which  engineer.s'  report.s  pp  ;he  uncontrolled  markets  have 
indicate  the  existence  of  about  .10  .eached  a  high  of  .SH.i.  which  give.' 
million  tons  of  pyrite.  of  a  good  a  theoretical  value  of  S12..v0  per  ton 
average  grade  Tltis  ore.  which  is  to  pyrite.  which  after  extracting 
obtainable  in  an  open  pit  mining  cost.«  are  paid  for  still  makes  an 
operation,  would  be  treated  in  the  economical  pyrite  operation  a 
r.ake  .St.  .Tohn  d  strict,  al  Roberva'.  sound  enterprise  under  present  cir- 
P  Q..  where  both  fuel  and  final  cum.stances. 


Value  of  Iron  ^interv 


on  Labrador  Iron 


By  w.  H.  DURRELL 

General  Manager  al  Iron  Ore  Company  ol  Canada 

The  Queoer-l  .abraoor  iron  ore  oodv  which  conlained  more  than  rousti  notion.  110  on  cow  er  sile.s 
Hepas)t.s  have  been  developed  fi  om  '.1  million  toius.  2.10  on  lumbering  and  tie-making., 

■  1  ..  ■  .  TTvP  company  ai11  hr  anic  lo  suo-  21o  on  engineering  crews,  100  oil 

an  original  discovery  in  L.anranoi  3„y  ,ypp  p,,.p  japo.  loading  docks.  110  or.  miscellaneous [ 

in  19'2fl.  .Seven  years  later,  a  20.000  jpg  from  lump  to  highlv  inangani-  construction  and  MO  overhauling ^ 

aouaie  mile  concession  was  oo-  ferous.  Of  the  latter  variety.  !4  equipment  at  the  Knob  Lake  base. j 

.  .  m  nire  nier-  million  tons  so  far  proven  \*-ill  ■‘'t'm  up,  some  of  the  railroad 

tamed  by  Montieal  m.mrg  nie.  .schedule,  and  all' 

ests;  and  in  1919.  a  licence  in  me  g^pp^p  of  our  other  construction  activities 

Province  of  Quebec  wa.s  granted  ...  ...  ...  are  on  schedule.  This  rate  of  pio-i 

atinn  nf  .1 900  ..auare  II  aopears  that  the  ni  onosiUon  S'  P-'-'  t'  due  to  the  airlift  opeiateri 


tained  by  Montreal  mining  .niei-  work  is  ahead  of  schedule,  and  alL 

ests;  and  in  1919.  a  licence  in  me  g^pp^p  of  our  other  construction  activities 

Province  of  Quebec  wa.s  granted  ...  ...  ...  are  on  schedule.  This  rate  of  pio-i 

to  allow  exploration  of  1,900  ..quare  II  appears  that  the  proposition  gi  e-s.'  us  due  to  the  airlift  opeiateri  | 

j  .--I  ir.  inc  I  aniador  "'tl'  ^od  up  largely  as  one  of  trans-  fmm  Mont  .loll  on  the  Soum  Snore, 

roues  a  lai  pnrtation.  .\fter  the  ore  has  oeen  'oe  St  Lawrence  and  from  Sev- 

conce.s.sion  It  vvas  m  1.4_,  now-  jp  jj^p  pppp  pu-  aroiina  Islands  to  thp  eleven  airsii  .us 

ever,  that  me  development  really  Knoo  Laxc  the  re.-t  of  the  opeta-  presently  :n  use.  It  is  the  worlds 

p__pppp(j  vvith  me  a.s-socialion  of  tion  will  consist  entiroly  of  trans-  largest  civilian  airlift  and.  last  seas- | 

u-  11  ,=niia  =  iBH  f'n'd  Mines  port.  .Ml-important  in  the  svstem  ”0  alone,  carried  11  uiilhon  poiinri.s , 

Hollinger  Consoliriaied  Go.d  Mines  P  oelweep  Knob  of  supplies  and  22.246  passengers,  i 

Limiied.  well-known  in  t  anana.  j  Seven  Islands,  and  the  The  freight  has  included  everything , 

and  The  M.  Hanna  Company,  of  eonstruction  effort  has  been  large-  from  beans  to  bulldozers:  som" 
rieveiand,  Ohio.  1.'’  concentrated  on  that  life  line.  of  equipment  transporten ; 

_  ,  , --1-5  i.ni  U  At  the  same  time,  other  compon-  have  weigned  as  much  as  fifty  tons! 

For  t  e  nex  s  .  .  ^  ents  of  the  construction  sv.stem  are  have  had  to  be  ship;  i  knock- 1 

ronsi.sted  of  exploration,  geoiogica  gp.pg  toiward  and.  lor  the  past  ed-down  and  reassembled  on  th' ! 
survevs.  mapping  and  exien.-i' e  two  years,  a'ooul  1.,i00  men  'nave  jf'f.  .A=  the  .steel  progiesses,  trans¬ 


surveys.  mapping  and  exien.-i' e 
drilling,  with  me  la.si  named  ac:- 
ivitv  commencing  on.y  in  194  <.  In 


been  employed. 

Work  on  the  ra'Iroad  has  oeev 


•poi'tation  problem  will  lessen  I 
N'pverthelpss.  this  summer,  fifteen 


1949,  Iron  O  p  Company  of  Canaua  f,  Seven 


.starled  at  each  end:  tha;  is.  norm  aiicraft  will  be  in  use. 


the  putpo.-e 


was  formed  for  the  putpo.-e  of  from  Knob  iviKe  Grading  on  the  shipping  iron  ore  W'ill  start  :n  the 
further  final. emg  the  rieve'.opment;  f'u'.st  110  .miles  has  oeen  largely  late  summer  of  19.14.  Operation  plan 
,  ..  -  , ,-.n  fi.'o  completed  and  10  miles  at  the  calls  for  mining  six  months  in  the 


,  ..  .  completed  and  10  miles  at  the  calls  for  mining  six  months  in  the 

a.nd.  in  ln..s  new  i -a  j.  i  ..  northerly  end  is  almost  fini.'heri.  year;  winter  operation  will  be 

American  sieel  companies  Rep-  -pv^ uj  gi-ading  is  well  anead  of  sche-  avoided  because  of  ore  freezing  m 

ublic  Steel  Corpoiation.  National  dule,  .14016  chan  40^  of  the  I4-orid  the  cars  in  transit. 

Steel  Corporation.  Armco  S:ee!  million  cubic  yards  of  rock  and  ❖  ❖  ❖ 

„  ,,,.  .  _ _ 1  Other  material  involved  was  ex-  Before  one  ton  of  iron  ore  is 

Corporation.  Wheeling  Steel  Coi-  .? 200  000,000  will  be  .spent,  i 

poration.  and  The  \oang*town  Mile  12.  m  from  .Seven  W'here  will  the  markets  be?  Ini 


Before  one  ton  of  iron  ore  is 
shipped.  .?200  000,000  will  be  .spent,  i 
W'here  will  the  markets  be?  In  I 


poration.  ana  i  ne  i  uui.Keinv,  n  m  from  .■seven  wnere  will  me  markets  be?  In 

Sheet  and  Tube  Company  —  joined  Island.'  a  2.2.i0-foot  mek  tunnel  19.11.  Canadian  steel  mtlis  con.siimeri 
With  Holiinge’-Haiina  and  the  cor.-  c.as  been  completed.  approxi.mate’y  4.900.000  long  tons  of 

_ " _ aor.n-iu  A  700-foot  steel  oridge  ov«>r  the  op  ore.  of  wnich  4,700.000  long 

Moisie  Riv  er  at  .Mile  12  was  com-  tons  vnere  s.ipplied  by  Canad  an 


Canada  has  toe  i;gnt  to  lea.-e  a  st  -Mile  11,  the  other  160  feet  long  Canadian  ma-ket.  Onvioiisly,  ihere- 
i’avge  pai-t  of  the  iron  ore  depns:;.-  a>  for  the  time  neing.  the  United 


in  horn  Quebec  and  Labrador,  with  The  .Vlm.sie  budge  moved  a  Stams  must  ab.snro  practically  ai.  I 
the  original  conce,s.-ion  corr.panie.s  noiiie-ueck  in  connection  wim  of  the  production  Rut  there  will  be  | 

•etaining  appi'opr:aie  reserves  for  iiack-Javing  operations  last  .sea.son,  «  g’'eat  deal  of  competition, 

the  Canadian  steVl  in'riustrv  and  dut  -with  its  completion  it  is  olon-  In  the  United  S'ates.  the  Me-aoi  i 

for  export  overseas  ded  to  la.v  a  mile  of  track  a  da  ■  ,  Range,  :f  diminishing  .-i  rs  le.serves  | 

i  -  .  ,1,-  -.o  '•*  df  high-grade  ore.  ai.so  holds  ml- I 

Tne  Queoec-Lao^d  I  •  ■  At  Seven  Islands,  the  freight  lions  of  tons  of  tacotiiies  or  lower- I 

d  epos  I  Us  he  36  rn,..  yards  have  been  cleared:  belween  gr^de  ores.  .And  a  tneihod  ha'  oeen ' 

Seven  I-lapd.  a  port  .  n  twelve  and  fourteen  mile.'  of  track  evoh  eri  for  ’l  ealmg  those  ores  si,i. 

snore  of  tne  .st.  I-s'vience.  .-mue  ^  istacionly.  Then  there  w  il  oe  stiff 

.V  mile.'  beiow  on  i  a  ,  3,^  alreadv  hauling  mater-  rompetitinii  from  oversea'  ore-oro- 

conces.sion  a.ea  is  a.mo.-t  ne  purposes  Work  s  ducing  nations  such  as  Venezuela 

eniii  aenl  ^  '  P  r,  dn  sched’.ile  on  ihp  loading  docks  L.nei  :a.  Sweden  and  Brazil  i 

abound  me  aann  at^  toe  FdJaion  ...  ,,,  circumstances  vm,  wi"' 

.^oFTF  o  t  p  3  ea  y*  ^r.t  c  ^  tnvA-nsitp  arp  aimr>.«.i  aopr^riaip  ihai  much  r.f  our  sucrp'xc 

tne  ^  deposition  of  .""P  P';!  compjeteo  v,  ,11  deuend  upnn  mu  ao.liiv  10  av 

me  a  ■  u  e  gi  ea  .  P  '  _  Work  is  gor  g  foiwairi  mi  two  down  Quebec-f.aoiaooi  iror  no  ai 

good  prospecting  ground  for  !"dn  ,  n  ^  icu.-mrs  ■<  .M  .ul 


rhp  Canadian  ^teel  inriusri-y  and 
for  pxpon  o\^r.’:eas. 

The  Qijebet’-Laoi  ador  u  on  oip  Sf>vpr 

deposits  lie  360  m;le5  norm  of  havp 

Seven  Island,  a  port  on  the  North 
Snore  of  tne  .•'t.  I.awience.  .-mtie 

100  mile.s  beiow  Montreal,  Tne 

conces-sion  area  is  aimo.-t  the 

enuiva'ent  of  a  strip  a  mile  wine 
around  the  earin  at  the  Fiqjalor.  ^^pj'  45  nj-  , 
.Some  of  the  a  ea  is  favnrah.e  to  ^  ,pp|..|^p, 
the  deposition  of  nnn-ferrm,s  ‘ 


Capable  of  treating  LoOn  tons  of  Dominion  Magnesium 


ilmenite  ore  daily 


Dominion  Magnesium  is  experi¬ 
menting  with  the  metal  and  has 


^  ^  Work  IS  gor  g  foiwain  mi  wm  quwr.  Quebec-f.aoraooi  iror  o  e  a< 

rno'i  prospecting  ground  for  I'-on  .  1  .  .  .  ,i  .  .n'l.  u 

*  I  ti  r  e  -  (,,.pj,.p_pjpp,,.jp  j,,)o.s.  One  .-.s  Juices  w  eM  Witnin  the  cui-ient 

on  the  Menihek  Riv°r.  in  mils-s  n.ai-k-ei.  Hence,  thf  mieresi  m  the 
The  nest  idea  cf  the  extent  of  .smjtb  nf  Knob  l.,ahe.  t'ne  other  on  U' opo.sed  ,Si.  Lawrence  Seawav 

the  iron  ore  area  may  be  atta  ned  the  Alargue.rite  River.  20  miles  from  Howeve:.  the  mine.-  are  not  tied  to 

'h’'0Ugh  some  eonvpa.'.son  'with  me  .Seven  lilands  In  eacn  instance,  the  .St.  Law-ence  .“lea’.vav.  The  com- 

famou.s  .Ms.i-ahi  Range  On  mat  operations  are  on  .-chedule  pany  -vill  be  able  to  produce  and 

Range  tne  area  of  favorable  rock  reports  show  just  over  1.600  snip  ten  million  ton.s  a  year,  even 

IS  no  miles  lone  and  from  one  to  rnen  at  work,  with  2.300  on  railroad  .f  the  .Seawav  is  never  buiH 

five  miles  wide,  with  a  productive . . —  ■  —  -- . .  „  '  i - 

zone  of  about  70  miles  m  length,  e^i.  .  O  1  *  rv  •  1 

The  Company  .'  ground  situaied  1  it&nium  T  roQuctioii  Ocsicncu  to  Find 

■n  what  is  known  as  the  Labrador  .  ,  •  •  I  ^  * 

-  2?f„,'ir?/i;,;r,',?  S-'Lr'o  Role  m  Many  20th  Century  Industries 

sixty  mile.s  wide,  with  a  prod'uciive  - - - 

zone  known  10  be  90  mi'cs  long  Ca.nada  now  i.c  a  maior  pioducer,  Other  Cnmnanies  in  Field 
bolding  good  prosnecis  of  Pxiensinn  r,f  titanium,  fm  the  fir.sl  time  in  ,,,y,,,p  nnnho,.  ir,„  x  -r  . 

at  each  end  On  t'ne  Mesaoi  Range.  T;i.)o,-v  With  me  deposiLs  al  .A'-  n  ^  ^  Quebe,  I  on  it-  Titanium 

ore  1.S  covered  genpially  by  thick  ]ai-d  Lake  and  proce.'Sina  plant.?  p^r  and‘\ew^lerseV'‘7 
hver-biirden  In  the  Quebec-  3,  snrel.  Quebec  the  Qiieher  Iron  ^,1  ..Lnp.'.m  the  r 

Labrador  field  a  large  pa -t  of  the  ^  Titanium  (  nrporation  is  pow  tnria  v  both  "  • 

ore  forms  surface  outcrops;  el.se-  pu„,p,  ,n  the  rest  of  its  pi  oduc-  J' 'a  ^ 

where  much  o-e  lies  a  foot  nr  two  , ....its  having  sta  ted  the  fir't  piodiiction  facilitie.s. 

be-ow  Ihe  surface  last  FaH  A^l  ^71., mbs. 'are  in  the 

ha^"d:d^ed’7nd'^i;v^n  '’'  mSrt.t:;’x^^;;^a,'%^dT- 

^wU'!ion'Mnw"f%v-hmnT/  ^^^lef  producU'  wiii  be  luan.um  pppp  p%duVing  it  in  pilot  plam 

M  a  radius  of  a  mile  or  two  of  the  ”  hign  graoe  pig  iron,  quantities  since  1948  A  new  corn- 

base  <  amp  at  R.mnI  Cieek.  located  '’'’'Td':';/  ha.s  recently  been  formed. 

160  miles  inland  from  Sever  Islands.  "u,  to,  th  v  r  duct  •''’''  '  tnee  Iron  fb  Ti- 

D-  .jp,r  the  coming  summer  there  ""^ht  enough  fm  th,.'  pioduct  tamum  Company,  to  develop  a 

will  h7  in  the  field  more  than  IMO  '  ma?^hv '‘‘ilseU  vvr’I  be 

men  to  undertake  exploration  and  la.-jflv  m  industry  rather  !•*  h-'ed  a  contract 

'Trillins  in  Thp  ontlving  of  ^  *  i  h  ■  ■  on  .iOO.OOO  tons  of  oip 

4.U  r»  *  •  #  «u  *  *har  as  nov*.'.  pntploypd  rii;  an  37c'  'pja  oviHpi  at  a  m*-/-® 

Thp  ron^^sMon«.  Pn^^oarit  s;  fo**  that  ""y  y  3  Pi.tP  of  inntt 

1  *,  '  4,  oxide  in  thP  pz<int  inau>tr!P.s.  npr  tf»n 

u-ork.  moi'p  than  «ixT>’  pn2ir.ppr>  ‘‘»n 

and  spnlogists  ha\p  at  voi*k  Ivluch  lotispi'  mat!  aluminiiirri  ar'ci  C  urrpnTly.  siios’iarp  a!  to/ina^rs 

a!l  wlntPi-  ai  Moniroal  and  at  Knob  n-uch  li^htei  than  it  ha*  havp  been  indicated  also  in  Xevi- 

IzSkp.  ptottins  on  to  maos  the  find-  ni*alili**s  uhich  n'ake  it  an  m*  founclland  vvhpip  a  far-reacnin^ 

in^s  f'om  aer  a!  ma^tiplnmetpr  and  cea-'ins'.'  ^Liatesic'  alloying  nipial  exploration  campaicn  is  now  bem^ 
Z^'OTinri  siiirveys  undertaken  Iasi  vi'jth  ;^iadually  beins  deve.- ;  undertaken. 

summer.  Thousand.s  of  .square  oped  in  a  number  of  typicall.v  One  of  the  firsi  np-cessit irs  ’n 

of  fa\ oi'ahlp  territory  remain  to  20th  eentury  indu.stries.  conoection  with  this  new  inciiistiy 

pxnlored  and  thp  prospects  for  de-  The  indit.=try  al  Soiei  is  the  off-  1-5  (pp  lowenna  of  co^<ls.  which  aic 

\  elopini  additional  ore  are  pxce)- . 'pim"  of  the  world  s  largest  known  stin  hib!h  The  availaoility  of  .^un- 

lent,  orebody  nf  ilmeniie,  of  which  some  1  ^tantiai  and  cheap  power  resources 

IndicHting  the  weelth  of  lhe.se  <'>ns  h^v^e  so  far  oeen  jp  Quebec  have  been  one  of  the 

iron  ore  depo.sils  are  one  or  two  A  pi  reasons  foi  selecting  Smrl  as  Ihe 

incideiils  which  nave  cropped  up  tiTo  m  thts  niU  '  s  esn'materi  point;  LIcctric  power 

in  dnilv  rmitine  At  one  time  when  r^'^^E''*de  of  thi  oie  is  e.slimat.ed  being  one  of  the  v4i;ef  cost  items  in 

bulldozing  roads  to  some  of  the  mL' 'I'' ol  ar^^  the  reduction  of  ilmeniie  ore 

known  .surface  depo.sii.s,  high-grade  ,.jp,.i|v  rich  lo  oiv'-e  both  these  of  tne  minor 

o'-e  was  uneovered  at  a  number  nf  important  ..o.'ition  in  the  r.?f3y'"!lK.p",f,4y 

p^acc.s  witnin  two  feet  of  the  sui-  niarkets  v.rtnana  mikc, 

face  At  another  time,  a  ne'v  chiu  n  jp  fa,.,  ,hp  j,  „„  alone  as  a  Ingh-  'ons  $  I'alue 

dril'  was  set  up  for  testing  behind  ojade  pig  iron,  is  capable  of  trans-  10.000  .10,900 

the  machine  '-hop  al  Burnt  Cieek  forming  importanl  paits  of  the  69,400  108.000 

and  bv  accident,  ore  was  eiicour.-  Canadian  steel  industiy.  particu-  1344  11.900  161.000 

teifd  when  the  drill  was  two  or  laily  in  the  Quebec  region,  1941  14.100  67.000 

tiree  feet  below  the  surface  Drill-  Titanium,  known  as  .sponge  metal.  1946  1.400  7.700 

tng  went  on  to  a  deoth  of  167  feet  is  finding  a  function  m  alloy  .steels  1947  7.100  16.000 

and  was  still  in  high-giade  -Ahen  vvhirh  must  have  gjeat  resistance  1948  4.400  21,000 

atooperi  II  vva.s  la'er  found  [hat  the  to  heat  and  corrosion  The  jet  in-  1949  140  2.800 

•ntire  Burnt  Creek  ba.se  camp  had  du.stry  u*  one  of  Ihe  most  likely  19.10  1.2.13  7  700 

Kieen  built  over  this  parlicuiai  ore , markets.  '  1951  1,600  9,700  I 


Chief  prnducU'  wii,  be  luanunr.  pppp  producing  it  in  pilot  plant 

slag  and  a  high  grade  pig  iron,  quantities  since  1948  ,A  new  com- 
Small  amounls  of  titanium  rneial  pany  ha.s  recently  been  formed. 
•A-ill  be  produced  but  the  future  known  as  .Si,  La-vience  Iron  lAi  ri- 
i.s  hngbt  enough  for  th;.'  product  janium  Company,  to  develop  a 

to  indicate  the  riPaitic.'.s  of  the  day  pi-operty  north  of  Baie  St  Paul 

wnen  the  nieta!  by  il.'elf  will  be  j,  ha,,  aPpariv  received  a  contract 
u,?ed  iargely  in  industry,  rather  .-jOO.OOO  tons  of  ore  igradin-’ 

thar,  as  now.  oeing  employed  as  an  37c;  -j-j,  pxidei  at  a  price  of  .$6.10 
oxide  in  tne  paint  industrie.s.  ppj,  ■ 

Much  longer  tnan  aluminium  and  Currently.  suDsian'  a!  tonnages  ' 
nuich  lighter  than  .steel,  il  ha.s  have  been  indicated  also  in  Ne,v-I 
qualities  which  n'ake  it  an  in-  foundland  where  a  far-reacning  i 
ciea.'irigiv  .«lialegic  alioyiiig  me.ial  exploration  campaign  is  now  being' 
With  M.'e..s  giaduaily  being  devel- ;  undertaken.  | 

oped  in  a  number  of  typically  One  of  the  first  nC'cessitirs  -n 
20th  century  indu.strit-.s.  coiiDcction  with  thi.s  new  industivi 

The  industiy  at  Soicl  is  the  off-  i.vi  ihe  lowering  of  costs,  which  arc' 
.spring  of  the  worlds  largest  known  stin  high  The  availaoility  of  .sun-' 
orebody  of  ilmeniie,  of  which  some  1  stantiai  and  cheap  power  resources; 
200  million  tons  have  so  far  been  jp  Quebec  have  been  one  of  the 
.ndicated  al  .Allard  l..ake.  oo.rth  of  reasons  foi  selecting  .Sold  as  the 
the  St  Lawrence  River  in  Quebec  processing  point;  Kicctric  power 

The  grade  of  this  ore  ,.s  e.slimated  being  one  nf  the  vhief  cost  items  in 
at  11  per  cent  of  lilanuiin  oxide  ,^3  reduction  nf  ilmeniie  ore 
and  40  per  eeut  iron,  a  grade  -utfi- 

elect  >  I  ich  lo  give  both  the.-r  production  of  ilmenite  o>-e  in 
metals  .an  important  ..o.sition  m  tne  Canada  sinve  1942. 

niHrkets.  «  tz  i 

In  fact,  the  iron  alone  as  a  lugh-  ’ons  $  Value  1 

giade  pig  iron,  is  capable  of  trans-  1342  10.000  .10,900  ; 

forming  inipoitanl  paits  of  the  1341  69,400  108.000 

Canadian  steel  industry,  particu-  1344  11.900  161.000 

laily  in  the  Quebec  region,  1941  14.100  67.000 

Titanium,  known  as  .'ponge  metal.  1946  1.400  7.700  I 

IS  finding  a  function  m  alloy  steels  1947  7.100  16.000 

which  must  have  gjeat  resistance  1948  4.400  21,000 

to  heat  and  corrosion  The  jet  in-  1949  140  2.800  1 

du.stry  us  one  of  the  most  likely  19.10  1.2.13  7  700  1 

markets.  '  1951  1,600  9,700  t 


Western  Ashley  Finds 
Gas  in  Ontario  Fields 

Western  .\shley  Warrisville  No. 
2  well,  about  a  quailpi  of  a  mile 
west  of  the  .successful  Western  .Ash¬ 
ley  Wardsville  No.  1  gas  well,  half 
a  mile  southwest  of  Wardsville, 
reached  1.10  feet  hitting  a  huge 


pocket  of  gas  v»  hieh  rame  in  at  an 
estimated  20  million  ruble  feet  and 
with  a  roar  that  could  be  heard 
for  miles,  shooting  the  drilling  bit 
110  feet  in  the  air. 

"In  all  m.v  41  years  of  diilling 
experience."  declared  George  Raw¬ 
lings  in  charge  of  Western  .Ashlev 
orilling  operatioii.s.  "I  have  had, 
only  two  other  wells  act  that  way. 


.And  in  both  eases  there  was  v’ery 
good  pay  sand  further  down  " 

As  soon  as  the  surplus  gas  has 
SPlIled  down  drilling  will  conlimie, 
Fvery  indication  points  to  a  record 
flow  of  gas  in  this  new  well. 

PREMIER  RORBER  GOI.D 

'I’he  Premier  Border  Gold  Mines 
shaft,  designed  lo  open  two  new 


levels  tn  substanUat  lead-zinc  ore. 
bodies,  IS  down  100  leet,  with  10 
feet  to  go,  according  10  latest  re- 
porUs.  Operating  profit  for  March 
from  849  ton.s  of  ore  milled,  was 
$14,101.  .All  further  dev  elo,vnit'r.l 
costs  are  expected  tn  be  mol  out  of 
production,  with  the  Silbak  Pre¬ 
mier  Mines  operating  the  propertv 
on  a  .10-50  profit  sharnig  basis. 


I  Directors  are  .A  E  .Tukes,  pre¬ 
sident.  .A."H.  Douglas,  L  C  Aggett, 
N  C  P  Graves.  .A.  L.  McIntosh,  ,1. 
B  Rieveu.-on,  H.  .A  Mathew.s,  and 
G.  N  Stacey. 


Canadian  sugar  refiner.s'  imports 
of  raw  cane  sugar  exceed  600.000 
short  tons  per  .vear.  and  were  worth 
$76  niillion  iri  1910 


-s  -  4  ^  J  L”  f-  1 1  HU  tzi  JU  *;»  \  *^1  i  iif*  ■  in  i  .  azi  v^  i  i  iv.  ti  t,  <  !(>'  K  i 

cp.s.-ion  (ompan.es  wi  .  ,  Muisif.  River  at  .Mile  12  was  com-  tons  were  s.ipplted  by  Canad  ar  | 

view  of  preparing  for  commere.a  pteied  the  middle  of  Maicn.  ar.cl  nine'  already  prciriuci'' g.  That  left] 
production  foundations  are  being  built  for  tw.i  a  deficit  of  a  mere  200.000  tons  al 

To-dav  lion  0>e  Companv  o:'  more  .steel  oridges.  one  14  feel  ,o.-ig  ,^ear— hence,  there  ;.s  vii-tuaily  to' 


SALMITA 

CONSOLIDATED. 
MINES  LIMITED 


iNn  Personol  Liobilitv) 


The  First 

Gold  Tutigslen  Mining 
Oppmlitni 

In  llw  Banvn  Lands 

PRESIDEIMT  .  Mike  M.Hc 

RESIDENT  ENGINEER  . . .  Harvey  H.  Stnqer 

CONSLJLTINC  ENGINEER . Frank  W.  Anderson 


Head  Office  —  418  WILSON  BLDG.  —  Toronto,  Ont. 


•  Solmito's  heodtrome  is  now  o  londmork  in  the  level  londs  cf  the  Northwest  Territories. 


Mine  Office  —  YELLOWKNIFE,  N.W.T, 


0)e6/\|(cy  paiftom? 


I  Ilf  V  sure  (1(1.  son.  In  10.11,  for 
in.siancc.  the  NkLcI  (.ompanv  pair!  over 
4)1  million  dollars  in  income  taxes. 
I.vervliodv  has  lo  help  (lav  the  cost  of 
(.over  iiment.  .All  ol  us  pav  some  share 
111  iiKome  taxes,  sales  taxes  and  many 
Ollier  kind'  o(  laves.  The  indnsines  m 
this  (oiinirv  do  pay  a  large  part  of  llie 
cost  ol  f  iov crmutnl.” 


"WfH,  hen  much  tax  r/rw  .Sirhel  pa\?” 
"'1  guess  il  would  be  preliv  hard  to 
figure  oiii  all  ihe  laves,  hiii  L  iiclf  [im, 
who  IS  an  atcoiiniani.  told  me  that  tiie 
.Nickel  faimpanv  paid  ,S.t.,'50  per  share 
in  income  laves  l.ist  year  hul  tlie  owners 
got  orilv  $2.h().” 


The  International  Nickel  Company  of  Canada,  Limited 


"7'f.z  R^frarr,  „f  y.chr 

a  GO  hnnk  fuiy  fihiftf.'ttrd. 

wtU  hf  ant  free  on  requftt  to  anyone  interested. 


25  King  Street  W.,  Toronto 


